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May 29, 2024
The Manager - Listing The Manager - Listing
National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject :  Audited Financial Results of HealthCare Global Enterprises Limited (“the

Company”)

Stock Code : BSE — 539787, NSE — HCG

Reference : Regulation 33 read with Schedule 111 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“SEBI LODR Regulations”)

Further to our intimation dated May 15, 2024, we wish to inform you that, the Board of Directors of
the Company (“Board”), at their meeting held on this day, May 29, 2024, inter alia, has considered
and approved the following agenda:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the year ended
March 31, 2024, together with Auditor’s Report thereon;

2. Issue and allotment of 28,255 (Twenty-Eight Thousand Two Hundred Fifty Five) equity shares
of the Company of INR 10 each, upon exercise of Employee Stock Options in accordance with
the existing Employee Stock Option Schemes of the Company.

3. Re-appointment of Ms. Geeta Mathur (DIN: 02139552), as an Independent Director of the
Company for a term of three (3) years with effect from June 17, 2024, subject to the approval of
shareholders of the Company, and that Ms. Geeta Mathur shall not be liable to retire by rotation.
The Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations,
2015 in this regard.

Pursuant to Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Audited Standalone and Consolidated
Financial Results of the Company for the quarter and year ended March 31, 2024, together with
Auditor’s Report, as approved by the Board. The financial results are also being made available on the
Company's website at www.hcgoncology.com
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We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended March 31, 2024.

The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 6.45 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

SUNU Digitally signed by
SUNU MANUEL ABEY

MANUEL Date: 2024.05.29

ABEY 18:47:17 +05'30'

Sunu Manuel
Company Secretary & Compliance Officer

Encl: As above
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Embassy Golf Links Business Park
BSR & CO . LLP Pebbie Beach, B Block, 3rd Floor
No. 13/2, off Intermediate Ring Road
Chartered Accountants Bengaluru - 560 071, India
Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Independent Auditors Report

To the Board of Directors of HealthCare Global Enterprises Limited
Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and

Regislered Office:

B SR & Co. (a partnership firm with Registration No. BA61223) converledinto 85 R & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limiled Liability Parinership with LLP Regisiralion No. AAB-8181) with effecl fram October 14, 2013 Cenler, Weslem Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

s

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial resulits.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial resulits,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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BSR&Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

Other Matter

The standalone annual financial results include the results for the quarter ended 31 March 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

%

Vikash Gupta

Partner

Bangalore Membership No.: 064597
29 May 2024 UDIN:24064597BKDHQD2315
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HealthCare Global Enterprises Limited
CIN : LI5200KA1998PLC023489
Regd Office HCG Tower, No 8, P Kalinga Reo Road, Sampangi Rama Nagar, Bengalury 560 027, Karnataka, India
Corp Utlice Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Xarnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024
(Rs. in Lakhs except share data)
Sl No. Particulars Quarter Preceding quarter Corresponding Year ended Previous year
ended ended quarter ended 31 March 2024 ended
31 March 2024 31 Decemnber 2023 31 March 2023 31 March 2023
{Refer note 1) Vnaudited (Refer note 1} Audited Audited
i Income
(a) Revenue from operations 27927 26,650 25819 109,926 190,557
{b) Income from government yram 11t 7 48 328 202
(ci Other income 412 552 356 1,360 880
Total income 28,450 27,273 26,223 1617 101,639
2 [Expenses
(2) Purchases of medigal and non-medical items 6,019 5451 6,121 24,508 24,020
{0} Changes in mventories 2 el 219 63 (392)
(¢ Employee benefits expense 4,801 5,004 4,406 19,715 17,503
(d) Finance costs 1,409 1,321 957 4,797 4,149
t¢) Depreciation and amortisation expense 2,519 2409 2,306 9420 8,897
(1} Medical consultancy charges 5,380 5,133 4,939 21,292 19,421
[2) Other expenses (refer note 5) 6,241 6,000 6,184 24,726 21,979
Total expenses 26,481 25,778 25,132 104,521 95,577
3 Profit before exceptional items and tax {1-2) 1,96% 1,495 1.0%1 7,096 6,062
4 |Exceptional items, net (i0s8) (reter note 2) (1.610) - (300} {1.610) {300
5 |Prodit before tax {3+4) 359 1,495 791 5,486 5,762
6  |Tax expense
- Current tax 0da 707 90 2,419 700
- Deferred tax trefer nete 3) (It {453 283 {429) 1,043
Total tax expense 538 662 ErR 2,090 1,743
7 |Profit / (lossy for the period / year (5-6) (176) 833 418 3,3%6 4,019
8 | Other comprehensive income / (loss)
Items that will not be reclassified subsequently ta profit or loss
- Remeasurements of the defined beneth plans 39 - (25} 39 {25)
- Income tax effect on above 4] - 9 16 9
Other comprehensive {loss) for the period * year, net of tax {29y - {16) (29) {16)
% [Total comprehensive income / (loss) for the period year (7+8) (205) 833 402 3.367 4,003
19 |Paid-up equity share capital (Face value of Rs 10 ¢ach) 13,929 13,928 13912 13,929 13912
11 |Reserves, i ¢, 'Other equity’ 104,930 100,691
L2 |Earnings per equity share {face value of Rs, 10 each) ‘Not annualised ot annualised Not annuafised Annualised Annualised
(a) Basi¢ (0 13) 060 30 244 289
(b) Diluted {0 13) 039 030 242 288
See accompaning notes 10 the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd Otfice HCG Tower, No 8, P Kalinga Rao Read, Sampangi Rama Nagar, Bengalura 560 (27, Karnataka, India
Corp Office. Tower Block, Uity Building Complex, No 3, Mission Road, Bengaluru 560 027, Kamatzka, Tndia
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

STANDALONE BALANCE SHEET {Rs in Lakhs}
As at Asat
Particulars 31 March 2024 31 March 2023
Audited Audited
A |ASSETS
I |Non-enrrent assets
ta} Property, plant and equipment S4,109 52,285
{b) Capital work in progress 3,049 922
(¢) Right-of-use assets 23,102 15,346
(d) Goodwilf 13,795 8,026
(e) Other intangible assets 2,781 1,506
(D) Financial assets
{1) [ns estments (refer note 4 and 6) 50,632 47,493
(i) Loans 3.624 -
{11) Other financial assets 84758 2,354
() Other tax asscts {net) 5423 4,366
th) Other non.current assets 1,872 1,821
Total non current assets 167,482 135,719
11 |Current assets
(a) [nventonies 2,102 2,122
(k) Financial assets
1t} Trade receivables 20417 21.237
(i) Cash and cash equivalents 23,260 7,031
{iii) Bank balance other than cash and cash aqquivalents above 1,473 1,006
{iv) Loans 113 k3
(v} Other financial assets 2253 2,867
(e} Other current assets 2,689 2,373
Total current assets 51,307 37,253
“Total assets 218.78% 172,972
B |EQUITY AND LIABILITIES
1 |Equity
(2) Equity share capital 13,820 13,912
{b) Other cquity 104,930 100,601
Total equiry 118,859 1E4513
II |Liabilities
i |Non-current liabilities
(a) Finaneials liabilites
i) Borrowings 26,083 1272
(11} Leasc liabilities 3206l 19,925
{iii) Other financial liabilities 172 397
tb) Provisions 1,113 950
(e} Deterred rax Habilities (net) 589 1,028
{d) Other non-current liabilities 2,599 2,808
Total non - current liabilities 62,587 36,580
2 |Current liabilities
(a) Financials liabilites
{1} Borrowings 13,496 277
(i) Lease lizbililies 2,387 2,645
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 414 203
Total autstanding dues of creditors oliier than micro enterprises and small 12,823 10,636
enterprises
tiv} Other financial lizbilities 4,513 3,499
1) Other current liabilities 2,013 2,535
(<) Provisions 1477 1,404
(d) Current tax lisbrlities (net) 26 220
Total current labilities 37,343 22,079
Total equity and liabilities 218,789 172,972
See accompanying notes to the Standalone Financial Resuits




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd Oflice HCG Tower, No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp. Office Tower Block, Unity Building Complex, No 3, Mission Read, Bengaluru 560 027, Kareataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCII 2024

Standalone Cash Flow Statemient {Rs in Lakhs)
For the Year ¢ended | For the Year ended
Particulars 31 March 2024 31 March 2023
Audited Audited
Cash flows from operating activities
Profit before rax 5180 5,762
Adjustments for:
Finance ¢osts 4,797 4,149
Gain on invesiment revalued at Fv TPL (2 -4
Net gain on termination of lease (2 -
Guaranieg commissien income (178) {lel)y
Write back of finaneial guarantee obligation (30) #
Finance lease income (133 N
L.ass (gain) on disposal of property, plant and equipment (38) e
Trade receivable written off (net) & 3,171
Loss allowance on trade receivables i,839 (1,120
Expenses on emplayee stock option scheme 723 597
Inlerest income (769 (634)
Income from government erant (328) {202y
Depreciation and amortisation expense 9,420 8,897
Payables no longer required written-back (20) (23)
Net forcign exchange (gain) 52) (40}
Exceptional items (refer note 2) 1610 300
Movements in working capital:
Changes in trade recetvables (42) (3.530)
Changes in invenlories 63 {190
Changes in loans, financial assets and other assets (130) (1,784}
Changes in trade payables, tinancial liabilities a~d other liabilities 1,341 1,520
Changes in provisions 169 137
Cash generated from operations 21,785 14,762
Income taxes paid (net of refunds) (3,312} (1.725)
Net cash generated from operating activities (A) 19473 13,057
Cash flows from investing activities
Fived deposits invested (1,303) (4.80%)
Proceeds from maturity of fixed deposits 1,174 3,780
Acquisition of property, plant and equipment acd others (12,483 {10,213)
Interest recerved 361 395
Invesiment 1n subsidiaries {reter note 4 and 6) (4,750) (4,198)
Redemption of investorent in other funds e -
Investment - others - £20)
Payment for acqusition of business {refer note 51 (4,500) -
Advance for acqusition of busingss E: {200}
L.oan given to related parties 13,9500 -
Proceeds from repavrments of related party leans 384 761
Proceeds from sub-lease receivable o8 -
Procecds from disposal of property, piant and eguipment 38 728
Net cash {used) in investing activitics (B) (24,922) {13,769)
Cash flows from financing activities
Praceeds from issue of equity shares 195 89
Proceeds from long-term berrowings 18.889 3,880
Repavment of long-term borrowings (1.536) 12,452)
Repavmen: of principal portion of lease liability (2451) 21229
Interest paid o lease liabitity (2,386) 12,005)
Interest and other borrowing cost paid (2.175) {£.569)
Net cash gencrated from / (used in) (inancing activities ( C) 10,536 {4,170)
Net increase / (decrease) in ensh and cash equivalents (A+B+C) 5,087 (4,902)
Cash and cash equivalents at the beginning of the year 7.031 11,933
Cash and eash equivalents at the end of the year 12,118 7031
Break up of cash and cash cquivalents at the end of the year Fo;]l:in‘;:::rzgr;ﬂed Fn;lt:(;;:zr;or;ged
Cash and cash equivalents at the end of the year [before adjustment of bank overdraft) 22,260 7,031
Less Bank overdrafls repavable on demand {10,142) -
Cash and eash equivalents at the end of the year 12,118 7,031




HealthCare Global Enterprises Limited
CIN : LIS200KA 1998 PLC023489
Repd Office HCG Tower, No. 8, P Kalinga Rac Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, [ndia
Corp. Office Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Notes:

L The statement of standatone financial results ('the Statement’) of HealthCare Global Enterprises Limited {the Company') for the quarter and year ended 31 March 2024 has been reviewed by the Audit Commitree and
approved by the Board of Directors at their meeting held on 29 May 2024 The Staterrent has been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Minisiry of Corporate Affuirs
pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies {[ndizn Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI { Listing O 1 and
Disclousre requirements) Regulations, 2015

The figures for the year ended 31 March 2024 have been audited by the statutory auditor of the Company. The repost of the stalutory auditor is unqualified Fhe figures for the quasters ended 31 March 2024 and 11
March 2023 are the batanciy figures between audiled figures in respect of the full financial years and the published unaudited year 1o date figures upto the end of the third quarter of the relevant Inascial year, which
were subjecied to limited review by the statutory auditor of the Company

[

Exceptional items:

a) In the earller years, the Company had recognised impairment aggregating to Rs 8,355 lakhs {including capital work-in progress, capital advances, right of use asset, security deposit and other committed costs)
towards & greenfield project at ieased premises in Gurugram. During the quarter and year ended 31 March 2024, the underiying lease agreement has been terminated and the praject has been written-off. Further, the
management has conchided that the other committed project cost of Rs 390 lakhs which was accrued earlier is no Jonger payable and has been written back i the statement of profit and loss as exceptional items

b} The Company performed impairment assessment for all fis investmems During the quarter and year ended 31 March 2024, the recoverable amount of investments in HCG Manavata Oncology LLP was estimate
te-be lower (considering the future cash flows) than its carrving value given the decline in performance during the current year and reduced growth rates during the forecast period, resulting into an impairment of Rs |
2,000 1akhs The Company has total investment of Rs 5,715 lakhs and the total provision for impairmem against the aforementioned investment of Rs 2,000 Lakhs as a1 31 March 2024

¢) During the quarter and year ended 31 Mareh 2023, the Company performed impairment assessment for all its imestments and recognsed impairment of Rs 304 lakhs on ils investments in HCG EKO Oncology |
LLP due to the continued losses and weaker forecasts as a result of which the recoverable amount of investments (considering the future cash flows) was estimated 1o be lower than its carrving value The Company
had total investment of Rs 6,667 takhs and the total provision for impairment against the aforementioned investment of Rs 3,120 Lakhs as at 31 March 2023

d} During the quarter and year ended 31 March 2023, the Company recorded impairment of Rs. 373 50 Lakhs with respect to further investment in Niruja Product Develepment and Research Private | imited
HeaithCare Global Senthil Multi-Specialty Hospital Private Limited. Further, the Company reversed the provision for doubtful loans aggregating Rs 373 50 Lakhs with respect to loans given to Niruja
Development and Research Private Limited and HealthCare Global Senthil Multi-Specialty Elospital Private Limited in the varlier years as liese were repaid by the respective entities

3 During the previous vear ended 31 March 2023, the Company had planned to excrcise the option permitted under section | 15BAA of the Inceme-tax Act. 1961 as introduced by the Taxation Laws (Amendment)
Qrdinance, 2019 with elfect from the firancial vear 2023- 24 1.¢. a lower tax rate Accordingly, the Company had recogmzed deferred tax hased on the tax rates apphicable for the year when these deferred taxes are
cxpected to be realized settled The impact of this change was recognized in the Standalone Statement of Profit and Loss over the financial year 2022-23 based on the effective tax rate The proportionate impact of
this change is as beiow

Rs. in Inkhs
Particulars Corresponding Previous year ended
Guarter ended 31 March 2023
31 March 2023
Deterred tax expense was lower by and profit after taxes was higher hy a0 404

The tax expense of the Company for the current quarter and year ended 31 March 2024, i.e both the current tax and the deferred tax are recognized at lower lax rate

4 BDuring the quarter and year ended 31 March 2024, the Company has acquired non-controiling partnership interest aggregating 10 49 5% in HCG EKO Oncology LLP as per the terms of Transfer of Partnerdhp|
Interest Agreement dated $ March 2024 for a consideration of Rs 2,000 lakhs With this acquisition, HCG EXO Oncology LLP has hecome wholly owned subsidiary of the Company

5 Dunng the preceding quaner ended 31 December 2023, pursuant to the Business Transfer Aureements ("BTA"} with SRJ Health Care Private Limited and Amrish Oncology Services Privale Limited, the Comipo
agquired their comprehensive cancer care ¢enire and Radiation unit  centre respectively in Indore on slump sale basis on 3 Gelober 2023 As per the terms of the BTA, the Company has paid upfrent considerat
aggregating to Rs 4,500 lakhs The BTA also provides for contingent consideration to be pad afler 12 menths from the date of acquisition for a maximum of upto Rs 1,600 lakhs. The amount of cont
consideration is dependent upon the acheivement of financial performance of the business acquired Based on the Purchase Price Allocatiion report, an amount of Rs 4,169 lakhs has been recorded as Goodwill The
Company has incurred Rs 117 lakhs towards legal and professional fees in respect of this business acquisition which has been charged-cfTin the statement of profit and loss as Other expenses for the quarter ended 33
December 2023

6 During the quarter ended 30 September 2023, pursuanm to the Share Purchase greement with Nagpur Cancer Hospital & Research Enstitute Private Limited (“NCHRI"} and its shareholders, the Company acquired
160% equity shares of NCHRI on 22 August 2023 for a consideration of Rs 1,410 Lakhs Hence, NCHRI became wholly cwned subsidiary of the Company Further, the Company alse acquired remaining non-|
controlling interest in its subsiciary BCG NCHRI Oncology LLP (“HCG NCHRI™) on 22 August 2023 pursuant o the Partnership Transfer Apreement {("PTA") with Dr Ajay Mchta and Dy Suchitra Mehta dated 15
July 2023 for a consideration of Rs. 1,760 lakbs Of the total consideration, Rs 1,340 Lakhs has heei paid ang the balance amount of Rs 420 lakhs will be paid in accordance with the terms of the PTA

7 During the year ended 31 March 2024, 760,000 ¢quity share oplions at an exercise price of Rs 200 per share {year ended 31 March 2023 310,000 equity share options at an excercise price of Rs 130 per share
having a face value of Rs 10 cach have been granted to the eligible employees under the Employee Stock Option Scheme (ESOP Scheme) Further, during the year ended 31 March 2024, 173,625 equity shares (veur
ended 31 March 2023 104,070 equity shares) are allotted pursuant 10 exercise of equity share options.

8 The Company has a single operatng segment of ‘setling up and managing hospitats and medical diagnostic services'

For and on behalf of the Board of Directors

& fpanl

Dr. B. 8. Ajaikomar
Chicago. 29 May 2024 Execntive Chairman
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B S R & CO . L LP Pebble Beach, B Block, 3rd Floor

No. 13/2, off Intermediate Ring Road
Chartersd Azcoumants Bengaluru - 560 071, India

Telephone: +91 80 4682 3000
Fax: +91 80 4682 3999

Independent Audrtors Repart

To the Board of Directors of HealthCare Global Enterprises Limited
Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of HealthCare Giobal
Enterprises Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), and its joint venture for the year ended
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate/consolidated audited financial
statements/financial information of the subsidiaries and a joint venture, the aforesaid consolidated annual
financial results:

a. include the annual financial results of the entities mentioned in Annexure 1 to this audit report;

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resulls section of our
report. We are independent of the Group and its joint venture in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration
of reports of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual
financial results.

Management’s and Board of Directors’/Designated Partners’ Responsibilities for the Consolidated

Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
joint venture in accordance with the recognition and measurement principles laid down in Indian
\l(j, Accounting Standards prescribed under Section 133 of the Act and other accounting principlesgenerally

Regislered Office:

B S R & Co. (a parinership firm with Regislration No. BA61223) convertedinto BS R & Co. LLP (a 14th Floor, Ceniral B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registralion No. AAB-8181) wilh effect from Oclober 14, 2013 Cenler, Weslem Express Highway, Goregaon (East), Mumbai - 400063
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accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Management and Board of Directors of the companies/Designated Partners of limited liability partnerships
(LLP) included in the Group and the respective Management and Board of Directors of its joint venture
are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of each company/ LLP and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated annual financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error, which have been used for the purpose of preparation of the consolidated annual financial results by
the Management and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies/Designated Partners of LLP included in the Group and the respective
Management and Board of Directors of its joint venture are responsible for assessing the ability of each
company/ LLP to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors/designated
partners either intends to liquidate the company/ LLP or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group
and the respective Board of Directors of its joint venture is responsible for overseeing the financial
reporting process of each company/ LLP.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financiai results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the consolidated annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions
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may cause the Group and its joint venture to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements/financial information
of the entities within the Group and its joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of
financial statements/financial information of such entities included in the consolidated annual financial
results of which we are the independent auditors. For the other entities included in the consolidated
annual financial results, which have been audited by other auditors, such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them. We
remain solely responsible for our audit opinion. Our responsibilities in this regard are further described
in sub paragraph no. (a) of the "Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

a The consolidated annual financial results include the audited financial results of 10 subsidiaries and
5 step down subsidiaries, whose financial statements/ financial information reflect total assets (before
consolidation adjustments) of Rs. 47,268 Lakhs as at 31 March 2024, total revenue (before
consolidation adjustments) of Rs. 30,890 Lakhs and total net loss after tax (before consolidation
adjustments) of Rs. 2,140 Lakhs and net cash outflows (before consolidation adjustments) of Rs 277
Lakhs for the year ended on that date, as considered in the consolidated annual financial results,
which have been audited by their respective independent auditors. The consolidated annual financial
results also include the Group's share of total net profit after tax of Rs. 39 Lakhs far the year ended
31 March 2024, as considered in the consolidated annual financial results, in respect of a joint venture,
whose financial statements/financial informations have been audited by their respective independent
auditors. The independent auditor's report on financial statements/ financial information of these
entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
\f ﬁ/with respect to our reliance on the work done and the reports of the other auditors.
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The consolidated annual financial results include the resuilts for the quarter ended 31 March 2024
being the balancing figure between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

ForBSR &Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

(¥

Vikash Gupta

Partner
Bangalore Membership No.: 064597
29 May 2024 UDIN:24064597BKDHQC5411
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Annexure |

List of entities included in consolidated annual financial results.

Sr.No |Name of component Relationship Country of incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private | Subsidiary India
Limited

3 HCG Oncology LLP Subsidiary India

4 HCG Oncology Hospitals LLP (formerly | Subsidiary India
known as Apex HCG Oncology Hospitals
LLP)

5 HCG Manavata Oncology LLP Subsidiary India

6 Malnad Hospital & Institute of Oncology | Subsidiary India
Private Limited

7 HealthCare Diwan Chand Imaging LLP | Subsidiary India

.8 HCG NCHRI Oncology LLP Subsidiary o India -

9 Nagpur Cancer Hospital & Research Subsidiary India
Institute Private Limited*

10 HCG EKO Oncology LLP Subsidiary India

11 |HCG Sun Hospitals LLP Subsidiary ~|India

12 Niruja  Product  Development & |Subsidiary India
Healthcare Research Private Limited

13 HealthCare  Global Senthil  Multi | Subsidiary India
Specialty Private Limited

14 Suchirayu Health Care Solutions Limited | Subsidiary India

15 HCG (Mauritius) Pvt. Ltd. Subsidiary Maurius

16 HealthCare Global (Africa) Private | Step-down subsidiary | Mauritius
Limited

17 Healthcare Global (Uganda) Private Step-down subsidiary | Uganda
Limited

18 Healthcare Global (Tanzania) Private Step-down subsidiary | Tanzania
Limited

19 Healthcare Global (Kenya) Private | Step-down subsidiary | Kenya
Limited

20 Cancer Care Kenya Limited Step-down subsidiary | Kenya

21 Advanced Molecular Imaging Limited Joint Venture Kenya

*Acquired with effect from 22 August 2023
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CIN : LIS200K A 1998 PLC023489

Rezd Office HOG Tower, No 8. P Kahinga Rao Road. Sampanw Rama Nagar, Bensaluru 5501027 Karntaka, India
Carp Office Tower Block, Lt Bulding Complen. o 3. Mission Road, Bengaluru 360 (27, Kamataka, India

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCIH 2024

{Rs. in Lakhs exeept shace data)
doRlil

51 No. Pariculars Quarter Preceding quarter Corresponding Year ended Previous year
ended eniled quarter ended 31 March 2024 ended
3 Mareh 2024 31 December 2023 31 March 2023 M March 2023
(Refer note 1) | maudited i Refer note 1) Apdited Aadited
I Income -
ta) Revenue from operations A4.323 d0.803 ERRIV 1 4L 787 [EREY)
(k1 Income from gusemmenl yrant 138 w2 73 423 303
1crOnher incoma 03 Hu? i 1.6 1305
Total income 49.968 4" 50y LAY 192,906 170.762
2 | Expenses
(ai Purchases of medical and nor-medical tems 12465 11,259 11387 47037
by Chanues monueniones 1% 133 a3 1393y 1831
te) Emplonee benefits expense 7085 1.733 .M80 3824 7313
di Froance costs 2084 2.6 2563 10,874 10,350
te} Depracation and amorlisation aypenss 430K 4406 4231 17436 16347
0 Vedical consultanes charses Hsal 10430 91y 41,357 6l
Gizh Other svpenses frefer noles S and ) @ 741 9570 A KR4 3RS30 4AM0
Fotal expenscs 47542 46,487 43502 186,563 166,273
T |Profit befare share of profit / (loss) of joint venture, exceptional items and tax (1-2) 2426 1,107 1314 6343 4,489
3 |Share of profit tlosshof jont venture fi tl i kbl (2
# |Profit before exceptional items and tax (3+4) 2432 [®1S 1313 6382 4487
t |Exceptional wem trefer note 2) Wy - n =
7 Prolit hefore tax (S+6) 2,821 1106 1313 6,772 4,487
R |Taxewpense
- Current tan 757 R72 26 1338
- Deferred tan crefer note 31 (28 (ua 471 1,187
Total tax expense a0 63 M8 3,738
W [Profit for the period © year (7-8) 2346 343 568 1.762
it | Other comprehiensive income / (loss)
10 Trems that will not be reclassified subscquently to profit or loss
- Remweasuremenis of the defined benefit plans (LU . 32) (Rin 152
- Income tax ffeet on (1) absve 15 - 1 i n
() frems that weth be reclassifted 1o profit or loss
- Exchanye differences on transtaton of linancial statements of forcien operations 433 | 11263 1R L} 4
Other comprehensise income * (loss) for theperiod  year, net of tax 368 (126} 1240 (E 1132
11| Towal comprehensive income for the period  year (3+§0) 274 27 3 4085 1.630 ‘
Profit {loss) for the period 'vear atteibutable to: |
Onners of e Compan 3 R 4804 1934
Non-contralling interests §227 21 1821 (AR kad
Othier comprehensise income  (loss) for the period  year attributabhe to
Gwners vl the Company 344 (HI5) 12101 (434 (147
Nonscomtrofling smcrests 24 (M Al 41 15
Total comprehensive income / Toss) for the perigd - year attributable 1o |
Quners ol the Company X470 455 61 47 2787
Nom-gontrelling imnerests 244 o 1247) (4 1157
12 fPard-up eyuris share capial {Face value of Rs 10 cach) (R [ 13 13029 R 1B
13 [Resenes. i ¢ Other cquim’ X hdt 72141
14 |Earnings per cquity share (face valuc of Rs, 10 each) ot annualived o anmaslised ot annualised Anmualised Anmaalised
fa} Basie 133 ndl 0 3o 11
b1 Dilured 15 41 (66 ids B i)
See agcompans inz mes Lo the Comolidated Froancial Results
. B
y Sag )
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Rend. Office: HOG Tower. No B, P KaTinga Roo Ruead, Sampangt Rama Nagar. Bengalury 560 027, Karnateha. India
Corp Office Tewer Block. Lty Buikimg Comples. No 3, Misston Road. Bengalun 560 027, Karnataka. India

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND Y EAR ENDED 31 MARCH 2024

CONSQLIDATED BALANCE SHEET

{Rs n Lakhs)

\eat As at
Particulars 31 March 2024 31 March 2023
Audited
% TASSETS ]
1 Non-current assets |
ta} Properiy. plant and 2quipment LAY Y7 L83
(b Capuzal work 1o progross REIR 1RI%
et Right-of-use assets 49,060 3,027
td) Goodwill 333us | 18123
te) Other intang bie assits 2ux7 1.867
of} Investment i equity secounled mucstes 336 285
{7} Financial assers
{1} Investments w7 323
1) Other fimancial assels 4862 4
(I Deferred tax assets inet) 06 337
(1) Ouher tan assels {net) 1007 ST
{1} Otiier non-cureenl assats 47333 37R
Total nen current assets 202765 173,568
1T | Current assets
1a) Imantories 4207 3829 |
(b Finaneaal assets
a1 Trade recenables pE Rk 231
in) Cash and cash equinaloms 272010 [7.462
tm} Bank balance other than cash and cash eyus alents abos ¢ KR B
{1n) Loans I 177
(31 Gther linancial assets w8 T2
1c1 Other current asscts 3130 | 3,392
Total current assets 67085 | 8,034 |
Total assets 270.750 2314602
B [EQUITY AND LIABILITIES
I |Fquity
ta) bquuy share capitat [RR R ]
(b Other cquiy A |
Equity attributable 10 equity holders of the Company N
Non- controlling micrests Ry
Total equity 86,942
il {Liabiliries
L 'Non-current liabilities
() Financials Lizbiliues |
t1i Borrowmyx
in} Lease habilies
(b3 Provisions i.366 |
(e} Deferred tas habilities (net) 08
) Other nen-current liabhitws 3.4
Totil nen-cureent liabilitees 109,368
(€ urvent liabilitics

T

(a) Financigls labilues
i1} Borrowngs
i) Lease habilities
tm} Trade pasahles
Total outstanding dues of nuero enterpeies and small enterprisss
Total outstanding dues of ereditors oizer [Man miero cnterprises and small STUCTPEISES
{3t 1 Other Dinancral liabihines
thy Other current labilities
(1 Provistomy
1) Current tas liabii s inct)
Total curreat liabilities
Fotal equity and liabilities

IR 740 3759

4279 LHRY

62l ELb

2T ARS 24350
[h,305
4826
1828
M)

0 57031

10,750 131601 |

See accompam ing notes 1o the Consolidated Finaneial Resulis

e}
Bangalo.
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Consolidated Cash Flow S

{Rs in Lakhs)

For the Yenc ended For the Year ended
Particulars 3k March 2024 3§ March 2023
Audited Audited
Cash flows lrom operating act
Profit before tax 6.772 4487
Adjustmenss for:
Finance costs 10874 10,351
Gan on i ostment revalued at FYTPL 122) 3
Loss on disposal of property.. plany and equipment 177 132
Trade recen able wenten off (net) 43 kS|
Loss alfowanee on Irade recen ables 2.256 {1531
Lapenses on emplos oe stock option scheme 45 (3]
Interest income (1270 (1. 182)
Nel gain on temunation of icase (176 (39
Pavables oo longer required whillen-hach (6d) [¥24]
Deprecration and amorusation expense 17436 16,347
Income from povemnient grang 423 (3143}
Net foreign exchange (gain) {45) (3d)
Share of {prefit) loss o equits aceounted m esiee 3 )
Exceptional ilems {refer note 2) 13910)
Movements in working capital:
Changes n trade reeenables (2.782) (7.835)
Changes 1y eatorics {39%) (R31)
Changes m loans. financial asscts and other asscts {192y (L734)
Changes i trade pavables, financial habitties and other liabilies gu3 3035
Changes m protisiens 256 1949
Cash generated from operations 33,194 17430
ingome laxes patd (net of refundsy (1.736) (2,272}
Net cash generated from operating activities (A) 28458 25,158
Cash flows from investing activities
Fixed deposits ma ested 2.637) 63213
Proceeds from maturiy of fived deposits 5019
Aequsition of property. plant and cquipment and others (13,323}
Proceeds from disposal of propers. plant and cqupment 736
Receipt from govemment grant - 129
Interest recened R21 638
Redempion of s estment in other funds 9 -
Im csment - others : (20
Payment for agqusiiion of busincss trefer note 5% (45003 -
Pavnient for assct acquisition (net of cash and cash cquivaleris (refer note 73 (353} -
Ads ance for acquisilion of bustingss - (20
Net cash (used) in investing activities (B) (23,573) {13.302)
Cash flows frem financing activities
Proceeds from issue of equits shares 15 LD
Acquisibon of non-gontrolling wnterest (refer note 4 and 73 (4220 -
Proceeds from loag-term borrowings 20UHI2 3543
Repayment of tony-term borowings [ARARES {2761
Repayment of prineiple portion of tease hatalin (4.353) {3.802)
Interest paid on lease habskty (3.063) (4770
Iiterest and other borrow iy cost pard (6.647) (£.780)
Net cash (used} in financing activities [ Ch (6,402) (00T
Metincrease / (decrease) in cash and cash equivalents (A+B+C) {517 {2,151)
Cash and cash equns alents at the bezinmng of the vear 17118 19.269
Cash and cash equivaleats at 1he end of the year 16,601 17,118
Break up of cash and ¢ash equivalents at the end of the year Fo;' |l::a‘:»:;rz$ied Fo; !lf:“t::rzf];:ed

Cash and ¢ash gquin alents ai the end of the year | before adjustment of bank o erdrafl) 27.261 17462
Less Bank overdralls reparable on demand {1LGHY {3443
Cash and cash equivalents at the end of the year 16,601 17,118




HealthCare Global Enterprises Limited
CIN: L15200KA19%8PLCO23489
Regd. Office HCG Tower, No. 8, P Kahinga Rap Road. Sampangi Rama Nagar. Bengaluru 560 027, Kamataha, India
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STATEMENT OF CONSOLIDATED FINANCIAL RESLLTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

Notes:

Tt

The statement of consolidated financial resulss (the Swaiement’) of HealthCare Global Enterprisey Limuted ('the Company '), 1ts subsidiartes teolleetively referred to as 'the Group') and its joint venture, for the quarter and year
ended 31 March 2024 has been reviewed bs the Audit Commuttee and approved by the Board of Directors al their meeting held on 29 May 2023 The Statement has been preparcd in sccordance with Indian Age:
Standzzds (Ind AS) as nouficd by the Miusiny of Corperate Alaws pursuant e Seciron 133 of the Companies Act. 2013 read with Rufe 3 of the Companies {Indian Accounting Standard) Rules 2003, as amended and 1n t
of Regulation 33 of the SEBI ¢ Lisung Obligaiion and Disclosure requirements) Regntations, 2015

The consolidated Migures for the year ended 31 March 2024 hane bheen audited by the Statutory Auditors of the Compans. The reports of the Statutory Audrtors are unqualified. The consolidaied figures for the quarters oo
31 March 2024 and 31 March 2023 are the baianeing figures botween audited figures in respect of the (ull financial sears and the published unaudited car to date figures upto the end of the third quarter of the relevant
financtal ycar, which were subjected Lo limiad review by the Statutors dudrtors of the Company

Exceptienal items;

In the carher years, the Company had d impaimcal aggregating to Rs. 8.333 lakhs {including capital worh-in progress, capual adsances, night of use asscl. sceunty deposit and other commilled cosis) lowards &
greenficid project at leased premuses in Curvoram Dunny the quarter and sear ended 31 March 2024, the underhung lease agreement has been temnnated and the project has been wiaten-oll' Further. the management b |
woneluded thal the other commulted projeet cot of Ks. 390 lakhs which was accrued earhier 15 ro fonger payable and has been witten back m the statement of profit and loss 23 exeeptional items

Junine the previous vear ended 31 March 2023, the Company had pfanned 10 exercise the option permilted under scetion 115BAA of the Income-tax Act . 1961 as tniroduced by the Taxatien Laws { Amendment) Crdinance
2007 with effect frony the financial year 2023- 241 ¢ a lower tax rate. Accordingly, the Company had recogmeed deferred Las based on the tax rates applicable for the year when these deferred taves are expeeted w0 be realized
sefiled The impact of this change was recognized in the Consohidated Statement of Peofiz and Loss over the fmancial year 2022-23 based on the effectine tax rate The proportionate impact af this change is as below

Rs. in lakhs
Particulars Corresponding quarter| Previous year ended
cnded 31 March 2023
31 March 2023
Delerred lax espensc was lower by and profit afier tases was higher by i S04

The tax expense of the {'ompans. for the current quarter and ycar ended 31 Margh 2024, i ¢ beth (he current tax and the deferred tax are recoanized at lower tax rate.

During the quarter and xear ended 31 March 2024 the Company has acquired non-controlling partnership inierest agurepatmy to 49 3% 1n HOG EKO Oneology LLP as per the terms of Transier of Partnershp nferest
Apreement dated ¥ March 2024 for & conswderation of Rs 2,000 lahbs With this acquisition, HCG EXO Cncolom LLP has becomie whelly owned subsidiary of the Compam

Duriae the preceding quarter ended 31 December 2023, pursuant to the Busingss Transter Apreements (C'BTA ) with SRJ Health Care Prnvate Linuted ard Amnish Oncologs Services Praate Limited. the Compamy acquared |
their comprehensny ¢ cancer carg centre and Radiation unit ¢ centre respectivedy in Indore on slump sale basis on 3 October 2023 As per the Lerms of the BTA the Compamy has pad upfront consideration agzregainy to R |
4500 lakhs The BTA also provides for contrigent consideranon £ be pard after 12 monibs (rom the date of acquisitzon for a maximum of upto Rs 10Ut laklis The ameunt of conungent constderation 15 dependent upon the/|
achenerment of (nancial performance of the business acquired. Based on the Purchase Price Allocatuon report, an amount of Rs 4,169 lakhs has been recorded as Coodwill The Compam hos incurred Rs 117 lakhs towar
legal and professional fees i respeet of this business acquisition which has been charged-ofT in the statement of profit and loss as Other expenscs for the quaner ended 31 December 2023

During the preceding quarter ended 31 Decermber 2023, the Group has disposed-oll an IVE facility of 1ts subsidiar. BACC Healtheare Privare Linited. a1 Delhy for a considerauon of Rs. 100 lakhs Consequenttal loss of Rs
102 Jakhs towards loss on disposal of thus IVF facility has been charged-oil in the statement of profit and loss as Other expenses

Buring the guarter eaded 30 Scplember 2023, pursuant (o the Share Purchase Agreoment with Nagpur Cancer Hospital & Rescaceh Instaute Praate Lisuted ("NCHRI) and s shnmhal;fcrs, the Compam. scqured 111
cquity shares of NCHRI on 22 August 2023 for a consuderation of Rs 1410 Lakh. The manazement conctuded this acquisition as an asset acquisiion The Compans also acquired remathing non-controlling nterest in 1ty
subsidian HICG NCHRT Oneology LLP on 22 August 2023 pursuant (o the Partnersiup Transier Agreement ("PTA”) with Dr Ay Mehta and Dr Suchitca Mchta dated 18 July 2023 for a consideraton of Rs 1.7 lakhs O
the total consideration. Rs 1,340 Lakhs has boen pard nd the balanee amount of Rs 420 Iakhs will be pad m accordance with the terms of the PTA

Duning the sear ended 31 March 2024, 760,001k equuty share oplions at an exereise price of Rs. 200 per share (vear ended 31 March 2023 310,000 cquity share options al an exeercise price of Rs 130 per share) has i a face
value of Rs 10 each have been granted to the cligthle emplosees under the Emplovee Stock Option Scheme (ESOP Scheme) Further. during the sear ended 51 March 2024, 173,025 equits shares {sear ended 31 Vargh 2001
04,070 equity sharesy are allolted pursuant tavercse of cquity share aptions

The Group has a single operatng segment of ‘seittng up and manautng hospitals and medical dsagnostic ser ices’

For and on bekalf of the Board of Birectors

A S fha

=AY e Dr. B. §. Ajaikumar
Chicago, 29 May 2024 4 Exccutive Chairman
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