
  
May 29, 2024 
 

The Manager - Listing 
National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

The Manager - Listing 
BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Audited Financial Results of HealthCare Global Enterprises Limited (“the 

Company”)  
 

Stock Code   :  BSE – 539787, NSE – HCG 
 

Reference     :                Regulation 33 read with Schedule III of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
  

 
Further to our intimation dated May 15, 2024, we wish to inform you that, the Board of Directors of 
the Company (“Board”), at their meeting held on this day, May 29, 2024, inter alia, has considered 
and approved the following agenda: 

 
1. Audited Financial Results (Standalone and Consolidated) of the Company for the year ended 

March 31, 2024, together with Auditor’s Report thereon;  
 
2. Issue and allotment of 28,255 (Twenty-Eight Thousand Two Hundred Fifty Five) equity shares 

of the Company of INR 10 each, upon exercise of Employee Stock Options in accordance with 
the existing Employee Stock Option Schemes of the Company. 

 
3. Re-appointment of Ms. Geeta Mathur (DIN: 02139552), as an Independent Director of the 

Company for a term of three (3) years with effect from June 17, 2024, subject to the approval of 
shareholders of the Company, and that Ms. Geeta Mathur shall not be liable to retire by rotation. 
The Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations, 
2015 in this regard. 

 
Pursuant to Regulation 33 read with Schedule III of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we enclose herewith the Audited Standalone and Consolidated 
Financial Results of the Company for the quarter and year ended March 31, 2024, together with 
Auditor’s Report, as approved by the Board. The financial results are also being made available on the 
Company's website at www.hcgoncology.com 

 
 

 
HealthCare Global Enterprises Limited 
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 

 
 



  
 
We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued 
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and 
Consolidated) of the Company for the year ended March 31, 2024. 

 
The Meeting of the Board of Directors commenced at 11.00 a.m. and concluded at 6.45 p.m. 
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 
 
 
 
 
 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: As above 
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BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

lndeoendent Auditors Reoort 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises 
Limited (hereinafter referred to as the "Company") for the year ended 31 March 2024, attached herewith, 
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of the net profit and other comprehensive loss and other financial information for the year ended 
31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditors Responsibilities for the Audit of the Standalone Annual Financial Results section of our 
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute 
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our 
opinion on the standalone annual financial results. 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profiU 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33 
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records 
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 

✓,. · Regislered Office: 

B S R & Co. (a partnctrshlp nrm with Registration No. BA6 1223) converted into 6 S R & Co. LLP (a 14th Floor, Central 8 Wng and North C Wing, Nesco IT Park 4, Nesco 
Limited liability P.annership ..,Jrth LLP Registration No. AAB-8 181 ) with effect trcm October 14, 20 13 Cente r, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
presentation of the standalone annual financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative 
but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion . Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone annual financial results made by the Management 
and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. lfwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation . 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 

\J L safeguards. 
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BS R & Co. LLP 

Other Matter 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

a. The standalone annual financial results include the results for the quarter ended 31 March 2024 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject 
to limited review by us. 

Bangalore 

29 May 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

Membership No.: 064597 

UDIN:24064597BKDHQD2315 
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HealthCare Global F.nterprists LimitC'd 

CI:'i: Ll5200K,\1998PLC023489 

Regd Offir.:e MCG Tower, So 8. P Kalinga Rao Road. Sampangi Rama S agar, Bcn~alun., 5<>0 027, Karnataka, India 

Corp Utfo:c To,\-er Block. L'nity Building Complex, ?\o. 3, \ilission Road, Bengalutu 560 027. Kamataka, India 

STATE:1-IE:'iT OF ST.-1.:'iDALO:>;E Fl:'iA:'iCIAL RESl:LTS FOR THE Ql'ARTF.R A:liD YF.AR ENDED 31 \(ARCH 2024 

(Rs. in Ulkhs eutpl share data) 
SI. 'l;o. P.irtirnlan Quarter Prccedirag qu,, r ter Corresponding Year ended Previous year 

ended ended quarter ended 31 .\fort'J1 2024 endtd 
JI 11arch 2024 Jt Dtcembrr 2023 3( \larch 2023 JI ~ford, 2023 
(Refer note I I l'nam.li(cd (Refer note I) Audilt d Audited 

I fncomc 

(a) Re,·enuc ti-om operations 27,'J27 ~D.650 25.819 109,9~9 100,5j7 
(b) Income from gm ernml!nl gram Il l 71 as 3~8 20:! 
(Cl Other income 41:? 55:! 350 1,360 880 
Total income 28,450 2".273 26.223 111,617 101,639 

2 l:xpt nse~ 

(a) Purchases uf medical and non.medical item,; 6,019 ~.45i 0.1~1 24.508 2~.0.'.!0 
tbl Changes in in\.·enlorics 22 161 219 63 (392) 
IC) Employee bcncfi1s expense 4,891 5,004 4,406 19,715 17,SIIJ 
id) finance costs 1,409 1,321 957 4,7<)7 4, 149 
{c) Deprccia1i on and amortisatio n e~pensc 2.Sl(} 2,409 2,306 9,420 8,897 
(t) Medical consult,mc'y c!iarges 5,]80 5 . .13.1 4.939 .!l ,292 19,421 
(~) Other e :'lpen~cs (refer note 5) 6,24 1 <,,Q()(} 6,184 24,7::6 21,979 
Toral nprnsfs 26,481 25,778 25,132 104,521 95,517 

J Profi1 before exct pliona) items and tax (1·2) l.969 1.495 1.091 7,096 6,062 
4 F"ceptiomtl items. net (loss) (r-etcr note !• (l.<>1 01 (100) (1 ,610) (300) 
s Prolii before ta~ (3+4) J~9 1,495 791 5.486 5.762 
6 Tax txpcnsc 

• Current t a:\: 646 707 90 2,5 19 700 
- Deferred tax (relcr no1c 3) 11 11) (45) 283 (419 ) 1,04.l 

Total lnx expense 535 662 373 2,090 1,743 , 
Pr-ofit , (loss) for tile period I y~ar (5-6) (176) 8JJ 418 3,396 4,019 

8 Otl1er comprtht nsive in(0me J (loss) 

he-ms that wm not be reclassified subseqt1ently to proti.l or loss 

- Rcme-1.suremems of1he defined 'oend it plans (39) (25) (39) (~~) 
• Income ta'I: effect o n above 10 9 JO 9 
Otft<'r romprehimsive (loss) for tltc period year. nft of ta,; (29) (16) (2~) (16) 

') Tolnl comprehrn5iH income I (loss} for the period yur (7+8) (2051 833 402 3.36' 4,00J 

10 Paid•up equity share capital tFace value of R~ IO cac-h) 13,9:!t) 13,<>::!S l ].QI~ U,9'.::::(} 13.91~ 
I I Reserves, i c ., 'Other equity' 104,9)0 100,601 
12 F.nrninis per equit,- share (f:u:e value of Rs. 10 eac:h) :'\ot annualised '.'ot annualised ~ ot annuatised -\nnualised Anooali scd 

(a) Bas.ic (0 1.1) 060 0 )0 2 .J4 .:! 89 
lbl Di luted (0 13) 0 59 0 3(.1 2A2 2 ss 

Sec accompan;mg notes to the Standalone F{rnmcia l Results 



HealthCare Globa1 Enterprist>s Limited 

Cl:\: tlS200KA1998PLC023489 
Regd Ollice HCG T o\"er. ~o ~. P Kalinga Rao Road, Sampangi Rama \:agar, Bengaluru 560 017, Karnataka, Jndla 

( orp Office Tower Block, l:nity Budding Comple.x, No 3, Mission Road, Benyaluru 560 027, Kamata!..d, India 

Sl'ATt:\lt:\T OFSTANDALO:'iE FINA:-.CIAL RESt:LTS FOR THE Ql'ARTERAND YEAR E~DED JI :\URCH 202' 

STANDALONE BALASCF. SHHT 

A ASSETS 

I ~on-current asstls 

ta) Propeny, plant and equipment 

tb) Capital work in progress 

(c) Right-of-use assets. 

(d) Goodw;II 

(el Other intangible assets 

(I) Financial assets 

(1) lm c !,lments (refer no1e -I and 6) 

(ii) Loans 

(ii) Other financial as~ets 

tg) Other tax assets (net) 

Ch) Other non-current assets 

Total non currc-nt a ssets 

II CurrC11.t a :sst'ls 

(a) Inventories 

tb) Finan-cial asseb 

(i) Trade n:ccivablcs 

(ii ) Cash and cash cqu1valen1s 

Particulars 

{!ii) Bank halance other than cash and cash equi,..·alentsabove 

(iv) Loans 

(v) Other t1nanctal asseb 

Cc) Other current assets 

Total currr nt assets 

Tota[ assets 

B 1;:Ql'JTY A);D I.IABILITll:S 

I Equioy 

(a) Equiry s.harc capital 

Cb) Other equity 

Total equity 

II Lia bilities 

I Son-current liabilities 

ta) Financials liabilines 

f i) Borrov. inl!S 

(ii) l ease liab1li1ics 

(iii ) Orher financial !iabil ities 

(bl Provisions 

(c} DelC'rrcd lax liabilities ( net) 

(d) 01her non-currcnl liabilities 

T ota! nl)n - curr~nt li.nbiUtit .s 

2 Current liabi(ili('s 

(a) Ftnam:mls liabilittcs 

(i) Borrowings 

(ii) Lease habili1ie5, 

, iii) Trade pa\able~ 

Total o utstanding dues ot' micro cntcrpn scs and small enterpri:;es 

Tota l outstanding dues of creditors o ilier than micro enterprises and small 
enrcrpriscs 

{iv) Other financial fa1bili1ies 

Cb J Other c urrent fiabillties 

( c.::) Pro\.'isions 

(d) C'urre11t ta~ liabili1ies (net) 

T otal current fiabililits 

Total equity and Jiabilit ies 

See accompanying notes to the Standalone Financial Results 

Asat 
JI \larch 2024 

Audited 

"i-t,129 

3,64Q 

13,10:! 

IJ, 7()5 

2,781 

50,63:! 

) ,624 

8,475 

5,•t~J 
1,872 

167,482 

2, IO:? 

20,417 

:!2,21'.>0 

1,473 

II J 

2,:!'\J 

2,689 

51.J0" 

218,789 

IJ,9:!9 

104,930 

118,859 

.'.!6,053 

3:?.061 

l7~ 

1,1 IJ 

S8~ 

2,599 

62,587 

13.4W, 

2,387 

4 14 

1.'.:!.8:!3 

4,' 13 

2,0!3 

1,47" 

210 

J7,J43 

218,78? 

(Rs in LaklJS} 
As at 

31 ~larch 2023 

52,.'.;8.C. 

92:! 

15,146 

9,6: 6 

1,506 

47,-193 

: ,354 

4.366 

1,8:? I 

135,719 

2, 122 

21.237 

7,03 1 

1,006 

I 17 

2,867 

2,873 

J7,25J 

172,972 

JJ.'>12 

100,601 

114.513 

11,27:! 

IQ.'>~5 

.197 

950 

1,0:s 

2,808 

36,380 

877 

2.045 

263 

10,636 

3,499 

2,s:;s 
1,404 

210 

22,079 

172,972 



HealthCare Globat Enterprises Limited 

Cl!'i : Ll5ZOOKA 1998PLC023,89 

Reyd Otlice HCG Tower, :Xo 8, P Kalinga Rao Road, Sampangi Rama ~agar. Bcngalurn 560 0:!7, Kamataka, India 

Corp. Otlice Tower Block, Unity Building C'omple.". >.'o .~. Mis,ton Road, Bcngaluru 560 027. Karnataka, Jndia 

STATE)![), f o•· STA!'iOALO:\E Fl!'iA:-iCIAL RESl'LTS FOR THE Ql:ARTER A:-iD YEAR ENDED 31 ))ARCH 2024 

Standalone Cash How Statement 

Particular, 

Cash nows from operating acti\·i1it; 

Profit before rax 

Adjustments for: 

Finance COSIS 

Gain on im.es.tmcnt rc\'alued at F\·TPL 

!\ct gain on 1emtina1ion oflea~e 
Guarantee commission income 

Write back ofiinancial guarantee obligation 
Firtancc !ease income 

Loss (gain) on disposal or property. plant ;md equipment 
Trade rccc-ivab!e written otT(net) 

Loss allowance ore trade recchabk·s 
Expensc-s on employee 5tock option scheme 

InLerest income 

Income from governmc!lt ~rant 

Dcpr~cia!Con and amorti::.atlon cxpen)c 

Pa~ab!cs no longer required wr!uen.back. 

S et foreign c~changc (gain) 

F.xceptiona] items (refer note 2) 

,\fovemt11ts in working capil:il: 
Ch.im!.CS in uaJ.e rccc1vatiles 

Changes in in"cmorics 

Changes in loant;. financial assets and othc-r a;0;sets 

C hanges m trade payables, flnancia l liabilities a-:J other liabili1tes 
Changes in provisions 

Cash generated from operalions 

rncome 1a.-...es paid tnct of refunds) 

~ et cash genct:Ucd from operating adi\.·iries (A.} 

Cash nows from im·t stinR aclh-itiu 
Fixed deposits in\ested 

Proceeds from malurity of fixed deposits 

..\cqu1s111on of property, plant and equipment ar.d orhcrs 
lmerest rccti\"cd 

ln..-es1ment in >ut't,idiarics !rcler note .J and 6) 

Rc-demptlon ofinve~1mcnt in 01her funds 
lmcs1ment . others 

Pa1r·men1 for acqu~ition ofbusmess (rel'C"r note 51 

Ad"·ance fo r acqusilion of business 

Loan giv,en to related part!c::. 

Proceeds from repayments of related party loans 
Proceeds from ~ub-lease recei1,J.bl~ 

Proceeds from disposal of property, p-,J.nt amJ l><;uipmem 

'.'iel c;ish (u:sC!d) in investing activirirs (B) 

Cash nows rrom tinoncing nctivHiei 

Prn~ceds from issue of equity shares 

Proceeds from long-term borrowings 
Repavmc nt of?ong-1erm borrowings 

Repayment of principal portion of lease liability 

lnlcre sL paid on lease liab1li1y 

fntcrest and other borrowin.~ cost paid 

:'\let cash gtnerated from / (u:s('d in) ftnancing:tcth•ities ( C) 

Net increase I (decrcRse) in rash a11d cash equivialents (A+B+C) 

C'ash and cash C<\uivalents .at the beginning of' tht year 

C11:sh and cash equivalents at the end of the )'tar 

Break up of c :1sh and c~sh equivalent! at 1hc end of the ye~r 

Cash and cash equivalents at the end ot'1he year(befcre adjustment of bank overdraft) 

Less Bank o.,.erdrafls rcpa'.\iable on demand 

Cash and ush equivalents at the tnd of the yt~r 

(Rs in Lakhsl 

For the Year endtd For the Year ended 
ll ~farch 202.J 3( :\larch 202J 

Audited 

5,486 

4_797 

(2~) 

(1) 

(178) 

(50) 

( 131) 

(38) 

l,839 

724 
17 69) 

1)28) 
9,420 

(20) 

( "i2) 

1,h 10 

1942) 

6J 

1130) 

1.3~1 

lf19 

22,785 

(3,31:!} 

19,473 

O.JOJ) 

I, 174 

I 12,48.1 ) 

361 

14.750) 

9 

14. ;oo, 

1),9)01 

38-1 

98 

38 

124.n21 

195 

18-889 

(1 ,536) 

12.45 I I 
{:'.!,386) 

[2. 175) 

10,536 

5,087 

7.03 I 

12,118 

For the Year end,d 
JI )Jareb 2024 

( 10, 1'2) 

12,118 

Audi(,d 

5,76~ 

4. 149 
(•I) 

(1611 

119 

3,17) 

11,1201 
597 

(6141 
(:!O::?) 

8,897 
(23) 

(40) 

JOO 

1;,5401 
(391 ) 

I 1,784) 
1,5::?() 

137 

1,,762 

11.7:?5) 
13,037 

14,805) 

.l ,780 

l 10,213) 
3 Q'i 

(4, 1981 

{20) 

12001 

764 

7:!.8 
( 13,769) 

89 

.\,889 

[2.452) 

t:'.!,12:'.!) 

(2.005) 

(1 ,569) 

,,,170) 

(4,9021 

lt,•HJ 

7,031 

For the Year ended 
JI ~lar<h 2023 

7.03 1 

7,031 



Notes: 

ff calthCare Glob at El'ltcrprins Limjred 

CJ!\: Ll5200KAl998PLC023489 
Rcgd Office HCG Tower, No. S, P Kalinga Rao Road, Samp-an~i Rama ~agar, Benl:laluru S60 027, Karnataka, India 

Corp. Offi.ce To"·er Block. L'nity Building Comple:-<., ~o 3, Yiission Road, Bengal1.uu 5(,0 027, Kamataka. India 
STAH~IE!\T OF STA:'il)ALO;IIE fl)iA!\CIAL RESl'LTS FOR THE Qt:ARTER A;III) YEAR EN OED 31 ~IARCH 2024 

The statement of !.tandalonc financial results ('the Statement') of HealthCare Global Enterprises Li mired ('the Company') for the quarter and year ended 3 l March :!024 has been reviewed by the Audit Committee and 
apprm·ed b)" the Board of Directors at their meetin~ held on 29 \fay 20.=!4 The S1ateme11t has been prepared in accordance with Indian Accou111ing 'S!andards (Ind AS) as notified by the :v1inistry ot'Corpor;are \Jf.l.if'i 
pursuant to Section 133 of lhc Companies Act, 2013 read with Rule 3 of the Companies #fndian \cco1..1n1ing Standard) Rules 2015, as amended and m terms of Regulation 33 of the SEBJ ( Listing Obhi,:Jtt,m and 
Disclousre requirements) Regulations, 201 5 

The figures for 1he year ~ndcd 3 1 \.1arch 2.0.=!4 have been au.dited by the slatutory auditor of the Com pan;•. The report of the statutory auditor is unqualified. The figures for !he quaners ended 31 ~1arch 20:?4 and J l 
:\·farch 2023 are the balancmg figures betwC\:n audited figures in respect of1he full financial ~·ears and the published unaudited year to date figures upto the end of the third quaner of the relevant fn.arx,al year. whto;;h 
Y.'ere subjected to limited re.,.·iew by 1he statu!ory auditor of the Compan) 

Exceptional itcm11: 

a) In the earller )-ears. the Company had recogrtised impairment aggregating to Rs 8,3SS lakhs (including capitaJ wo1k-in progress, capltaJ advances, right of use as,set, securit)' deposit and other commiueJ costs) 
towards a greenfield project at leased premises in Gurugram. During the- quarter and year ended ) I March 10Z4, the underlying !ease a,g,rcern<"nt has been terminated and the project has been wrillen-off Fur1hcr. the 
management has concluded that the other cornm:tt-cd project cost of Rs 390 lal.:hs which was accrued CMher is no lon~er payable and has been written back in the statement of profit and loss as exceptional items 

b) The Company performed impairment assessrnent for all Its investments During 1he quarter and year ended 3 J Maro;;h 2024, the recoverable amount of inves1menb in HCG \ 1ana\.·ata Oncolob'Y LLP was estimatN 
to be lower (considering the future cash flows,) than its car~·ing value given thr: decline in perfonnance dLiri.r\g the current )·car and reduced grmvth rates durir\g the forecast period, resulting into an impairment of R .. 
2,000 lakhs The Company has total in\·es1ment of Rs S, 715 lakhs and the total prnvision for impairment against the aforememtoneci investment of Rs 1,000 Lakhs as at 3 1 March 2024 

c) During the quaner and year ended .11 :\.farch 2023, the Company performed impairment assessment lbr all its investments and recognised impainnent of Rs 3L;.) lakhs on i1s investments in HCG EKO ()n.:"'~"' 

LLP due to the continued losses and weaker forecasts as a re'5.ult of which the recoverable amount of investments (considering the future cash flows) was e'5.timatcd to be rower than its carrying \lalue The Comp.Jm 
had total investment ofR!. 0,667 lakhs and the total provision for impainucnt against the aforementioned investment of Rs 3, 120 Lakhs as at .l 1 March 2023 

d) During the quarter and year ended 11 March 2023, the Company recorded impatrment of Rs. 373 .c;o Lakhs with respect to funhcr investment in '-.;iruja Product Development and Research Pri1,·atc I 1m,1tJ .anJ 
HealthCare Global Senthil Multi-Specialty Hospital Pri\.ilte Limited. Funher. the Company reversed the pro1wuion for doubtful loans aggregating Rs .HJ 50 l.akhs wilh respect to roans given to t,;lruja PmJuct 
Development and Research Pri\.atc Limited and HealthCare Globo1 Scnthil Multi,Spccial1y I lo~pital Private LimiLcd in the t:arlicr years as these were repaid by the respective enlittes 

During the previous year ended 3 1 ~-larch 2013, rhe Company had planned to exercise the option permitted under section l 15BAA oflhc focomc-taic Act. 196L a~ lniroduced by the Taxation Laws (Amendmenll 
Ordina nce, 20 1'> with ellCct from 1he financia: vear 2023- 24 1.e. a lower 1ax rate Accor<lingly, the Compan}" had recngm7.ed deferred 1ax based on the tax rates 3pplicablc for 1hc year when these deferred taxes :1.rt 
e-..:pecred to be realized: settled The impact of this change was recognized in 1he Stan.dalone Statement of Pro li1 and Loss over the linancial year 2022-23 based on 1he effective lax rate The propomonatc imp .. t ~lf 
this change is as. heiow 

Rs. in lnkhs 
Partirulan: Corresponding Prc-\'ious year ended 

quarter ended JI .\Jareb ZO?J 
31 ~larrh 2023 

Deferred 1ax expense was lower b:,.i Jnd profit after la.ices: v.as higher by 

The tax expense o f the Company for 1he curref'lt quaner and year ended JI March 20:::!4, t.c bo1h the current ta:-.: and the deferred ta.Ii\ are recognized at loY1-·er ta'( rale 

4 During the quarter and year ended JI .\latch 20:!4, the Company has acquired non-controHing panncrship interest aggregating to 49 5°0 in H('G EKO Oncology LLP as per the 1enns of Transfer of Pmn,er 
Interest Agreement dated 8 ;\farch 20Z4 for a consideration of Rs 2.000 lakh~ With this acquisition, HCG EKO Oncology LLP tias become wholly owned subsidiary of1hc Company 

Durmg the preceding quaner ended 31 December 20ZJ, pursuant to the Business Transfer Amecmems r ·Bt A" ) wilh SRJ Hea!th Care Pri,.,·ate Limited and Amnsh Oncology Sen."iccs Private Lim;ted, the Comrit1, 
acquired thC! r comprehensive cancer care cer11rc and Radiation uJ1it centre respe(tivcl)· in Indore en slump sale basis on 3 October 2023 A~ per the terms of the BTA. the Company has paid upfrom con\hk-u.ul,n 
aggregating to Rs 4,500 lakhs The BTA also pro\.ides for contingent consideration to be paid. allcr I~ monihs from the date of acquisition for a ma.11:imum of upto Rs !,600 lakh:,. The amount ofcorun.:er.t 
cons1dera1io11 is dependent upon the acheive-mtnt offinandal performance of the bminess acquired Based on 1he Purchase Price- \llocati1on report. an amount of Rs 4, 16':l lakhs has been recorded a:. Goodwill l hc 
Company has incurred Rs 117 lakhs towards fegal and professional fees in respect of this business acquisition v.-'hio;;h has been charged~offin lhe s1a1cment ofprolit and lo~ as O1her expenses for the quaner ended 31 
December 2023 

6 During the quarter ended 10 Sepiember 20~3. pursuant to 1he Share Purchase ,\greement wi1h '.\iagpur C'anc<"r Hospital & Research Institute Private Limited r'l\CHRI"') and its shareholders, the Company 1,quirtJ 
100°0 cquitv shares of:\'CHRI on 2::! August 20.=!J for a consideration of Rs 1,410 Lakils Hence, NCHRI became wholly ov.-ncd s.ubsidiaiy of the rompan'y Funher, the Company also acqutred remaining IX'f1~ 

controlling in1cres1 in i1s subsidiary l lCG ~('HRI Oncology LLP ("HCG !':Cl IRI'') on 2:? August 20:?3 pursuant to the Partnership Transfer A~reernent {"PTA'") with Dr Ajay Mehta and D1 Suchitra \fchta dated IM 
July 2023 for a consideration of Rs. l , 760 lakhi Of the total con5,idcration, Rs 1,340 Lakhs ha~ been paid and the balance amount of Rs 42.0 lakhs will he paid in accordance with the terms. of the PT A. 

During the year ended 31 ~,Jarch 20.:::!4, 760,000 equity share options at an exercise price of Rs 200 per share (ye.ir ended .1 1 \1arch 2023 310,000 equity share options at an cxcercise price of Rs I JO per shlfc I 
having a face \.'alue of Rs IO each ha,,·e been granted to the eligible employees under the Employee Stock Option Sdcme (ESOP Scheme) Fun her. durm_g 1he year ended JI March 2024. 173.625 cqulty shares i\.C-,U 
ended 3 1 March :!02.1 104,070 equity shares) are allotted pursuant to exercise of cqutty share options. 

& The Company has a single operating segmenl of ·sening up and managing hospi1ah and medical -diagnostic services' 

Chi<ago. 29 May 2024 Euc111ivt Chairman 



BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
No. 13/2, off Intermediate Ring Road 
Bengaluru - 560 071, India 
Telephone: +91 80 4682 3000 
Fax: +91 80 4682 3999 

Independent Auditor's Report 
To the Board of Directors of HealthCare Global Enterprises Limited 

Report on the audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financial results of HealthCare Global 
Enterprises Limited (hereinafter referred to as the "Holding Company") and its subsidiaries (Holding 
Company and its subsidiaries together referred to as "the Group"), and its joint venture for the year ended 
31 March 2024, attached herewith, being submitted by the Holding Company pursuant to the requirement 
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate/consolidated audited financial 
statements/financial information of the subsidiaries and a joint venture, the aforesaid consolidated annual 
financial results: 

a. include the annual financial results of the entities mentioned in Annexure I to this audit report; 

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 
regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards, and other accounting principles generally accepted in 
India, of consolidated net profit and other comprehensive loss and other financial information of the 
Group for the year ended 31 March 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 
143(10) of the Companies Act, 2013 ("the Act") . Our responsibilities under those SAs are further described 
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group and its joint venture in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements 
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration 
of reports of the other auditors referred to in sub paragraph no. (a) of the "Other Matters" paragraph 
below, is sufficient and appropriate to provide a basis for our opinion on the consolidated annual 
financial results. 

Management's and Board of Directors'/Designated Partners' Responsibilities for the Consolidated 
Annual Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated 
net profit/ loss and other comprehensive income and other financial information of the Group including its 
joint venture in accordance with the recognition and measurement principles laid down in Indian 

~~ ~ccounting Standards prescribed under Section 133 of the Act and other accounting principles generally 

Registered Office: 

B S R & Co (a partnership firm with Regislralion No. BA61 223) converted into BS R & Co. LLP (a 
Limited Liability Partnership with LLP Registra tion No AAB-8181) wi th effect from Ociober 14, 201 3 

14Ih Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Genier, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective 
Management and Board of Directors of the companies/Designated Partners of limited liability partnerships 
(LLP) included in the Group and the respective Management and Board of Directors of its joint venture 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of each company/ LLP and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated annual financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error, which have been used for the purpose of preparation of the consolidated annual financial results by 
the Management and the Board of Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and the Board of 
Directors of the companies/Designated Partners of LLP included in the Group and the respective 
Management and Board of Directors of its joint venture are responsible for assessing the ability of each 
company/ LLP to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the respective Board of Directors/designated 
partners either intends to liquidate the company/ LLP or to cease operations, or has no realistic alternative 
but to do so. 

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group 
and the respective Board of Directors of its joint venture is responsible for overseeing the financial 
reporting process of each company/ LLP. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated annual financial results . 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion . The risk of 
not detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion through a separate report on the complete set of financial statements on 
whether the company has adequate internal financial controls with reference to financial statements 
in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated annual financial results made by the 
Management and Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors' use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. lfwe conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the consolidated annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 

\ I ~ the audit evidence obtained up to the date of our auditor's report. However, future events or conditions 
\J~ - Page2of5 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

may cause the Group and its joint venture to cease to continue as a going concern. 

- Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

- Obtain sufficient appropriate audit evidence regarding the financial statements/financial information 
of the entities within the Group and its joint venture to express an opinion on the consolidated annual 
financial results . We are responsible for the direction, supervision and performance of the audit of 
financial statements/financial information of such entities included in the consolidated annual financial 
results of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion . Our responsibilities in this regard are further described 
in sub paragraph no. (a) of the "Other Matters" paragraph in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the 
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

Other Matter(s) 

a The consolidated annual financial results include the audited financial results of 10 subsidiaries and 
5 step down subsidiaries, whose financial statements/ financial information reflect total assets (before 
consolidation adjustments) of Rs. 47,268 Lakhs as at 31 March 2024, total revenue (before 
consolidation adjustments) of Rs. 30,890 Lakhs and total net loss after tax (before consolidation 
adjustments) of Rs. 2,140 Lakhs and net cash outflows (before consolidation adjustments) of Rs 277 
Lakhs for the year ended on that date, as considered in the consolidated annual financial results, 
which have been audited by their respective independent auditors. The consolidated annual financial 
results also include the Group's share of total net profit after tax of Rs. 39 Lakhs far the year ended 
31 March 2024, as considered in the consolidated annual financial results, in respect of a joint venture, 
whose financial statements/financial informations have been audited by their respective independent 
auditors. The independent auditor's report on financial statements/ financial information of these 
entities have been furnished to us by the management. 

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the reports of such auditors and 
the procedures performed by us are as stated in paragraph above. 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters 
\J ~ ~ith respect to our reliance on the work done and the reports of the other auditors. 

Page 3 of 5 



BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

b. The consolidated annual financial results include the results for the quarter ended 31 March 2024 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year which 
were subject to limited review by us. 

Bangalore 

29 May 2024 

For B S R & Co. LLP 

Chartered Accountants 

Firm's Registration No.: 101248W/W-100022 

Partner 

Membership No.: 064597 

UDIN:24064597BKDHQC5411 
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BS R & Co. LLP 

Independent Auditor's Report (Continued) 

HealthCare Global Enterprises Limited 

Annexure I 

List of entities included in consolidated annual financial results . 

Sr. No Name of component Relationship Country of incorporation 

1 BACC Healthcare Private Limited Subsidiary India 

2 HCG Medi-Surge Hospitals Private Subsidiary India 
Limited 

3 HCG Oncology LLP Subsidiary India 

4 HCG Oncology Hospitals LLP (formerly Subsidiary India 
known as Apex HCG Oncology Hospitals 
LLP) 

5 HCG Manavata Oncology LLP Subsidiary India 

6 Malnad Hospital & Institute of Oncology Subsidiary India 
Private Limited 

7 HealthCare Diwan Chand Imaging LLP Subsidiary India 

8 HCG NCHRI Oncology LLP Subsidiary India 

9 Nagpur Cancer Hospital & Research Subsidiary India 
Institute Private Limited* 

10 HCG EKO Oncology LLP Subsidiary India 

11 HCG Sun Hospitals LLP Subsidiary India 

12 Niruja Product Development & Subsidiary India 
Healthcare Research Private Limited 

13 HealthCare Global Senthil Multi Subsidiary India 
Specialty Private Limited 

14 Suchirayu Health Care Solutions Limited Subsidiary India 

15 HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius 

16 HealthCare Global (Africa) Private Step-down subsidiary Mauritius 
Limited 

17 Healthcare Global (Uganda) Private Step-down subsidiary Uganda 
Limited 

18 Healthcare Global (Tanzania) Private Step-down subsidiary Tanzania 
Limited 

19 Healthcare Global (Kenya) Private Step-down subsidiary Kenya 
Limited 

20 Cancer Care Kenya Limited Step-down subsidiary Kenya 

21 Advanced Molecular Imaging Limited Joint Venture Kenya 

*Acquired with effect from 22 August 2023 
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II Currc-n1 asscls 

!a) lm..:nto1,.:s 

(b l Fmam:ial ,1,;s.:-1s 

(1} Trad~ r.:c.:-.:1\abks 

111) c·ash .:ind C3~h .::qun alcna 

(m) B~nL. bal,1n..:.:- 01b,;,:-r th:rn rn~h :ind. cJ.sh 1.'l.ju;1 a!cnu .:ibo, .,: 
{11 , Loa:ns 

h l O!hc-r fin,1nr:,al ass .. ·ts 

(Cl 01hc-r ~LIITCnl a~s~!$ 

Total (tll'·renl nuets 
Total :11,;('ts 

B EQnn -"U LIABILITIES 
Equity 
ial l-.quit:i ,r,hcm: r:ap1lal 

<b l 01hcr ,.•qt111~ 

l•:qu)ty atcributab,C 10 cquily holiten or t ~c- Company 
, oo-contro411ng tnh:rc~,s 

Tot.'.11 cquil) 

II l.iahillTif-. 

'ion-currt'nt li:ibililies 
(al f1nanc1J.ls Lt.1b1l1l1L"s 

ll I 8<ll'TO\I Ill~~ 

111/ L.:a,,;..:- l1.ib1h11~s 

1b1 Pro, 1~1on" 

Ii.:> Dcfcrr.::d t.'.I, h.:ib1ht1..:~ lnctl 

IJ ) Ot!i~r non-curr.:-nt habd1tt.:s 

T ot;1I no1Hurrcn1 li.nbili1ir1 

( urt rnt liabilitit's 

(o f m:mctals l1.ib1lt1 11.•s 
C1l8orro11m_£'i. 
f11J L,:a5.: hab1 ht1cs 

!mi Trade p.1,abks 

Total OUt'i,landmg J1,~s of m:rm .:-nli.'l"j)rn,l'.'5 and smaH cnt~rpm~s 

T u1.3J ouht.11Hlmg du,·s of crcd11ors 01.~cr than mteru .. -m.--rpns~5 aod s,nJ.ll l!'mcrpn...._...-. 
{11 I 01h1..·r fm.:inc,al li.1b1!111cs 

tbt Ot!1,:r currem ll,1b1hh.:s 
(Cl l)ro\1!11011') 

<di C:11rccill ta, liab1ILH,:s I n,.·I) 

TotaJ current li.::iblliti~s 

Tot.::il enuJty 11nd liobilitics 

S,:;,: :u::compJ.n~ 1ng 1101.:-; lo 1h~ Con~ohdatcd Frn:mm.l il,_.~I.J.lt5 

h :11 
JI \l.anh !OH 

\ udtlnl 

!UL11,'J 

<.) IK 

J~ . .!•J4 
~. 1))1 7 

201,76~ 

6'",985 

t:i.'f!\l 
t ,~ ,l •J 

~!_<"'"11 

~.\)~~ 

86,512 

-IK_.::;_>n 

'5.>1:-1~ 

109.868 

\ .,. at 
JI \ l.atch 20.!J 

')7.1)(; 

I.SIS 
-~>I. ID 

IX-1~3 

I .N67 

2K5 

17JS68 

177 

721 
l\•1' 

Hl.b().:! 

S6.942 

3<,.1 7.t 
-15)11(1 

Ulti 

8",629 

' 13,.ngalo . 

~ 
* 1/ 



H~althCare Glob,11 t-:n-crpri.se:1 Limited 

CIN: L15200KA1998PLC0lJ~89 

R~gd. o mcc HCG To\\cr, ~O- 8, P K;illnga Rao Road. S.ampang1 Rilma '\~~;ir. Bcngaluru 5W 027. Ktimat.:ikil. lnd1a 

Corp. Omcc-. To\1Cr Bl(l("k, Lmt~· Bu1l~uig Complc\. '.'lo 3, M,ss.i.on Road. Bcng::iluru 460 027. Kam.atJI..J. lnd1a 

STATE\1£,T OF CONSOLIDATED Fl:-IA);(IAL RESLLTS FOR THE Qt·ARTER AND YEAR E'.'iDf.DJI \!ARCH 2024 

C-onsolidaled Cash Flow Statement 

Ca'$h flo"·s from operating activilin 
Profir bdol'r lax 

Adjustments fol': 

F inancc CO'ilS 

G,:unon m,cstmcnt rc\ alocd ilt FVTPL 

Part iculars 

Loss on d1spos.1l of propcn~. planl and cqucpmcnl 
Trade r.:cm ablc \\nttcn off(nel) 

Los~ .i.llo,,.:mcc on 1radc rccc1\Jbk~ 

l::,pcm,cs on cmplo~ec slod, option schcmc
lntcrc.sl income 

~cl g:un on H!m11natton oflcasc 

Pa~ablcs no longer rc.qu1ri!d ,\nUcn-bad, 

Dcprcc1'11ion and :1momsa11on c, pcnsc 
Income from SO\ Cmmcnt ynnt 
~cl foreign c"ichungc {g:un) 

Share of ~profit) loss of cqu11~ :iccoW1tcd mH·stcc 
E,ccp11onal nem,; trcrcr note 2) 

\ 1ovemcncs in worlJ,ig capital: 

Changes mtrad~ rc.ccn ablc:,; 

('h::mgcs m 1m~n1or1c:-. 

Ch;;mgcs m loans. linancrn.l Jsscts o1nd olhcr :mets 

Changes m tradc: pa'\abl~ . l'inancrnl l1ab1ltt1c-s ~nd other ti:ib1l1t1cs 

C'h,o1~~s en prO\ 1s10ns 

Cash gcnern1ed from opera.lions 

lncom~ tax..:s p<Hd (ncl of rcfonds) 

'.'\ct cash generated from opt.-ating activities (Al 

Cash nows from tnvcs1ing aclivities 
Frxcd dcpo:ms ln\CStcd 

Proceeds from rna1unt~ of li,1."ll deposits 
Acqu1,;111on ofpropcn~. plan1 and 1.·qu1pmcnl 30d o~rs 

PrO<"ccds from d1spos:il of prcpcrt\. pfanL and cqutpm~ni 
Rcc'-"•Pl from gO\ cmmc-nt gr:.cnt 
lntcr~sl rct\'i\!..-d 

Rcclcmp11un of in\cstm,:nl 1no1b,:-r r1,1.rtds 

ln,csmcnt • others 

P~m--·nt for 11..;;qus111on of bLLsincss Cn:fo, note .i> 

P.1,n~l for as-.ct m:qu1s1uon fnct of .;;.ash and e.i.sh .:qun:i!cnts (rcfor no1c 7J 
,-\d\ .i.ncc for ac(tu1s11mn of bus1nc~) 

;\er cash (used) in in"esling ncci-,· ities (8) 

( asll nows rrom financing actiYiti<"s 

Ptocccds from issue of cqu1t~ ~hares 

Acq1u,;iuon of 11on-con!rolling 1mcrcs1 (refer note: ~ artd 7) 
Proe.:~s. rmm lon8•lCrm borTO\\rngs 

Rep a~ m...'"DI of lony-lcml boJT0\11ngs 

R~pa~mc-nt ofprmc1plc portion oflca:s.c habihl\ 
Inlcrcst p.11d un lease l1ab1l1t~ 

lutcrcsl and other bom:m mg. cosl p;i,d 

~ct cash (used) in litutncing aclivities ( C ) 

~el Cncrcase / (decrr n$eJ ;,. ca, h nnd cash eq11ivalrnts (A+B+C) 

Cash and ..:ash cquJ\alcms .it lhc bc-!.!inm □I? of the ycM 

Cash and cash equivnlrnts :It l11e end of the ~uu 

Brcnk up of castt and cash equivalents at the end. of cf\e year 

C.i:sh and cash C(Jui, a!'-.·rit~ at 1hc end of the ~Cil.flbcforc .1dJustmcnr of ban'-. O\crdrafi) 
Less 8 3.Itl. O\Crdrafl~ rcpa:iabic on dcm:ind 

Cn'§;h and <'ash equivalents at the end or lhe :,ta:, 

(Rs in takhs> 
Forlh(' \"eJtr ended ft'orthc-Yearended 

JI \tn.-ch 202-1 J I ~1arch 2023 
Audited Audited 

(i .772 H k7 

10.R: 74 10.350 
122) (3) 

177 B2 
43 ).171 

2.2 ~(1 (1541) 
7K.' 65 1 

( l.270J (l, lk2) 

( 17'1) t39) 

((,.,) 122) 
17A3r, l(d-l-7 

(425) (30]) 

(4S) 134) 
{ 3()) 2 

t3'>0) 

(l.7~21 (7) ~55) 

(3()" ) (k3 I) 

,n2, (1,734) 
l)')S ~.<,3; 
256 J(J•> 

J J,194 !7,430 
(-l.73(1) 12,2721 
28.~58 l5,158 

t:!/,37) ((,.321) 

2505 S.01'1 
( l!l.5r,~J (13,323) 

170 75b 

J2'l 
~21 (,58 

<) 

(~OJ 
(-UOU) 

13531 

\21XJ) 

(22S7J) (IJ.JOl i 

JI)~ ,,, 
(-i.220) 

N JJ02 5.5-B 
11,. 114) (1, . .'.:!7M 

H .555J ( 3.802> 

(.'.'1.()()3) (4 .772) 

(6.6471 (4.71N) 
(6,402) cu.00·1 

(517) (l,151) 

17.l 18 19.2(,1) 

16,601 17,118 

For lhe Year t ndfd For lhe \ear ended 
J I '°tar ch 20:?.4 JI !\1arc-h 2023 

27.2(.1 17At>2 
(ID.MO) (34-0 
16,601 17.118 

i I::, 
/ 
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HealthCare Glob.ii 6:ntfrprises Limited 

Cl~, Ll5200KA1998PL('02J489 

Rcgd. Office HCG Tm,cr. "\o. H, P Kalmga Rao Road. Sarnpilflgi R.i.ma :-;agar. B<..'nga!utu 560 027. Kanli!tal..a. India 

Corp. Office. TO>\CI Bloc!... Unit~ Bmtding (omplex. \Jo 3. \.11ss1on Road. Beng.1luru 5W 0?7. KamatJl-.J. rnd1a 

STATE\1£:liT OF co.,sOLIDATED Fl:\A:'iCIAL RESLLTS FOR THE QtARTERA:'iD YEAR F.:'<DEOJI \!ARCH 2024 

The s1a1cmcn1 orconsolidll.tcd fmancml results ('the Sl~l~mcnl') or H;.:.JlthCarc Global Entcrpnse'.) Limned Clhc C'ompim~ '). II!. subs1d1.1r1.cs tcollc-cliH:-ly !cfl::rrcd to as 'the- Grnup'l ttnd [ts join! h:ntur.:-. ror 1hc Qllilrtcr and yea 
ended 31 ~-larch !024 has been re\lC\\ed b~ llK' Aud1l Con1m11t1:i: ilnd apprmed by the Board or Directors at their mi:elmg hcl-d on 29 "fay 202..i The \tat~mcnt has lx'C:n prep;w.:d m accordance 1uth ?nd1an ACC\'Mlllt • ., 
Sland.:crds (Ind AS) as noufi,cd b~ the \·llnisn:,. ofCorporatc AITws pursu.lnt to Section 133 or the Companies Act 2013 n::.td \\ilh Ru!c 3 of 1!tc CompamC'5 (Indian Accounlmg Sland:ird) Ruks 2CH5. as i 1ncm;kd iUld 1n t~-rm\ 
of Regul.1tion 33 of the SEBI, L1strng Obhglliori and D1-.clMun:: rcq1mcrncms) R<:_gulat1ons. 2015 

The c:011sol1dJtOO r1gures for the ~c.'.lr cnd\!d JI \forch 2'>2➔ ha,e 'x:cn audited by th~ Stalutory Aud11ors ',)f 1h<: Compan, , The rcpon!, of the Stalutory Auditors arc uttquahfic-d. The co11sohd:11cd fi_a;urcs fof 1hc '-lu.1r1ers cn&.-J 
31 '.\-1.:irch 20.H and 31 \ 1:trth 2023 arc the b•1ianc1n~ figures bctm-cn audited fi_a;urcs 1n re~p«t of the foll liriancial ~cars and the published unaudited ~c.11" lo date figur.:-s uplo th~ end of the 1h1rd qu;uwr of i.h~ relc\ ant 
linancu1l ~cat. \\h1.:h ,1cr.:- s.ubJcttc-d to l1m1t.:d r-c-. ic\\ b:,. the 'it:.tlul~ .\uditors of the C'omp,1.n~ 

Ex~eptional item$; 

In the earlier ~;;:ars. the Company had rccogr.1scd 1mp:unncn1 .Jggrcg:.tlm.1• 10 Rs 1U5.' lal,.hs (md ud1ng cop1tal \\OrJ..-in prog.rc-ss, c.apllal ad,anccs. right ofu~c :mi;;I. security dcpos1t and other commiUC'd .;oslS) tO\\anls • 
greenfield project at le<Jsed premises 1n ("""1.-n Dunny lhc quartcr and ~car ended JI M,1.rcti 2112J. 1hc und~,.1~1n~. lc3)C agri.'=mcnt h<l!> been tem11natcd and the proJcct has been \\n1tcn-01T Funher. the man:.,g.!men1 tu, 
u--nt.l 1dcd that lhc other eomm11t,:d proJCCI C\'lt of R-s .. llJO lalhs ,1hich Mis accrued c.i.rhcr 1s no longer pa~ able .md ha§ bcL'Tl ,mttcn back m the statement or profit and loss as c-xccpuon;il items 

Owln • lhc pre, 1ous ~car i:ndcd 31 ."wfarch 2013. the Comp.in'.\ had planned 10 C:\crci<;.,: lhc op1iot1 pi:rmiucd under section I l5BAA of the Income-las. Act. I ')61 .ts i:nU-oduec.d b~ the 1',1xa11on l.t\\S (.<\mcndmtnt) Ordin.incc 
20 JQ \\ith cfTcc1 from 1h1: fin.i.ne1JI ~-c3r 2023- 24 1 c a lcmc-r ta.x rate Accord1ngl:i-. 1hc CompJny h.:id ,ccogm,cd deferred ta:\ based on the lil.:\ mes .i.pphcable ror 1hc ~e.i.r ,,hen 1hcsc dcren-cd 1a,cs ilrc e,pcc!L::d to be rr.dutd 
scaled The imp.i.c1 oltlue, d1,1n&c ,\as n.:1:v~i\ttcd m the Consohda1cd S1.1tcmcnt of Profit and Loss OH::rlhc financial ~cru- 2U22-23 b:m-:d on 1he cffect1\i;: lax ra~c Thi;: proponion.:Hc impact or this ch.;ingc is as bclo,\ 

Rs. in lakhs 

Cotr'espondin,:: quarter Previous )'f!Ar ended 
tnded 31 March 2023 

JI \hn:h 2023 

404 

The ta--. c,pcnsc of the Compan~ for lhc cum:n.1 quarter and ~c:lr end.:d 31 \-larch 202-1- . i c both 11,c cum.-n1 ta:'< and the deforrnd ta, aJe rcco!!nucd .it IO\\CT lax ro1.: 

Durmg the qu.:incr .:ind ~car ended ; I :\larch 202-1. 1hc C'on1pany has :.tcquircd n.on-eootrollmg partnership interest ar;rcgatmg to 4<J 5" ~ m HCG EKO Oneolog_\ LLP as per lhc terms or Tram,fcr of P.i.rtnm\ip l"1rrc-,1 
.\.grccmcnl dated)( :\'fJrch 202~ for a cons1d{:nt1on or Rs l .tHlU laJ..~-s With this .:icquis1tion. HCG EKO Oncolo~ LLP t"las become \\holl~ O\,nOO subs1dJJI)-· of the Compan'" 

Dunn ;i: the prccL>din_g: qu.i.rtcrendcd 3 I Dc-ccmb1..'1' 2023. pursuant to the Busmc,;'i Transfer Agrccmcnls C'BTA'.l \\1th SRJ Health Care Pm ate Limited and Amnsh Oncolo~~ Scn1ccs Pm.11c L1m1tcd. 1l1c Compan~ .J.Cqu,rcd 
their comprc-hcmol\c cancer c.irc CC'nlrc and R~di.i.1ion uni!,. centre respcctl\ d~ m Indore on slump s.::tlc basis on 3 October 2023 \s ('(;Tthc terms. or 1hc- lHA 1hc Company has p;ud upfron1 eons1dcrauon ag~rcg.111n;.; lo R • 
J501J l.aJ..h::s The BTA ilhO pro\ ides for con11:1g\-nt .:ons1deratmn to be paid aft-er 1.l. momhs from 1he date of .Jcqu1s111on for a. maximum of up10 Rs 1,(.00 lal,.hs The amouru of conimscnt cons1dcr.i.110n 1s dependent upon th:' 
.:idtcncmcnt of fiminc1.'.I.I pcrform.;mcc or the bus1nc::.s acquired. Based on the Pw-chasc Price Alloca111on re-port, an .1mounl of Rs ~. llN laLhs "'.1~ been rct()l"ded as Good,\1II The \ornpin:,. h.as incurred ~s 117 la~s tO\\.lflb 
legal and ptofos.s1ona l fees Ln re5pcct ofth,s b1:sin .. :ss m:q111s11lon ,\h1ch h.is been c-h.1rgcd•orf 1n the ::.l::ttcmcnt of proiil :.ind IOS!; a.s Other c,pc:nscs for the quarter ended 31 December 2023 

,:, 0\.irtn~ the pn:ccdmg quarter ended 31 Dc.:crrbcr 2023. the Group h.15. cl1,;po~d-0Cf an IVF fac1l1t~ or 1ls :,ub)cd1.10-. B:\C'C Healthcare t>matc Lmnted a1 Delhi for .1 cons1dcr,mon or Rs.. 100 lakhs Conscqucnt,:il lo~s of Rs 
102 l.:il..hs Lcm.:mls toss. on dispos.il or1h1s lVF foc1l1ty has been charscd-olT 1n the s1.1tcmcnt or profit :.tnd loss .is Other C-'<pcnscs 

Ounn_g 1hc quarte~ cndcc.i _;o September 202.l. pursuanl 10 the % .11~ Purth.Jsc Agreement ,1 11h Xagpur Cancer Hosp1t.:il Iii. Research Institute PnH1lc L1m11cd l .. \CHRn ond its sh:.treholqcrs. the Compa~ atq1- rc-d It ,. 
<:quit~ shares or \;('HRI on 2:! Augu.s1 20:n for il ~vn-s1der.iuot1 or R~ IA IO Lalh The mam1_gcmen1 com;:!ud~d this acq111s1uon a!lo .mas.set acqumt1on Tl1c Compan~ also ar:qutred rcmaitlmg n<HH onlrolhni tn:crcst m 1h 
~ubs1d1ar,, fC('(j ~CHRI Oncol~- LLI' on2~ August 2023 p-~uant to the Partncrsb1p Transfer A!;;rccmcnt f~PT...\") \\1th Dr AJ.'.I~ .\k~tll and Dr Suchitt:.t \tchta dated IS Jul~ 2U2] for a con~1dcra11on or Rs t.7MJ laLhs O 
ihc totill cons1derat.ioo. R:s 1.3-lO Lillis has 00:n p::ud ;:.ind the balance amounl of Rs -120 lalhs \\111 be p.11d 1n accordance \\1th 1hc cc-rrn..s of lhi: PTA 

Dunn~ the _\car ended 31 .\latch 202-1. 760.()00 equ1t~ share op11ons .:i.l an C"'i.C-msc pncc of Rs. 200 per shiirc (1.c,11 ended 3 I MJrch 2H!3· 310.CHl(J cqu1t~ share op11oos al an i:,cetc1sc price of Rs 130 per ~hate I h:.tun a C;:,,.,: 
1alui: or Rs IO CJ:ch h-3\C b .. -cn 1,'fantcd lo thc ehg1bSc emplo:,.ccs un.k-r the- Empr~cc )lock Op110n ~chemc (f::"-OP Schcn-u:t Furthc-r. during the ~c-:ar c-ndcd 31 \k1rch 20.:?➔. P3J,J'i cquit~ sh:.trcS\)CJrcndcd 31 \'~h :1 "1 
I04.070 ,:quit~ shares) cll"e :,Jloucd putsuanl tu .:,,·rc1sc ol" cqu1t~ sh.;,:r,; optlon~ 

The Group h::is a 5mglc opcr.illng se~cn1 or \cttmg up and man.;11!,tn~ hosp-Hals and medical d1.i.g11os11c sen ices' 

Chicago. 29 '.\lay 2024 

1-·or :rnd on behalf of the Board of Dircdor:s 

/1. -~·!1(V.1 
Dr. 8. S. Ajaikt1mllr 

E,ccutive Chakman 
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