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Further to our intimation dated May 12, 2025, and pursuant to Regulation 30, 33 read with Schedule
III of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform
that the Board of Directors of the Company at its meeting held on May 24, 2025, has considered, and
approved the Audited Financial Results (Standalone and Consolidated) for the quarter and year ended
March 31, 2025.

In this regard, please find enclosed the Audited Financial Results (Standalone and Consolidated),
Cash Flow Statement, Statement of Assets and Liabilities together with the Audit Report thereon for
the quarter and year ended March 31, 2025. The financial results are also being made available on the
Company’s website at www.hcgoncology.com.

We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended March 31, 2025.

The meeting of the Board of Directors commenced at 14:15 and concluded at 19.10.
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HealthCare Global Enterprises Limited

CIN : LIS200KA1998PLC023489

Regd. Office: HCG Tower, No. &, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, Tndta
Corp: Office: Tower Block, Unity Building Comples, Ne. 3, Mission Road, Bengaluru 560 027, Kamataka, India

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

(Rs. in Lakhs except share dats)
Quarter Preceding quarter Corresponding Year ended Previous year
Sl. No. Particulars ended ended quarter ended 31 March 2025 ended
31 March 2025 31 ber 2024 31 March 2024 31 March 2024
Unaudited Refer note | and 6 Audited
(Refer note 1) (Refer note 6) ( ) Audited (Refer note 6)
I {Income
(1) Revenue from operations 32,280 31167 29870 127,652 117,066
(b) Income from government grant 158 8 123 397 362
e) Other income {refer note 3) 96 529 367 3461 1,25%
Total income 33,384 31,780 30,360 131,510 118,686
2 |Expenses
{2) Pur es of medical and non-medical items 7875 R.178 7037 32,125 28473
} Changes in inventorics 71 137 10y (360) 25
{©) Employee benefits expense 521 5,602 5099 22,058 20,31%
(d) Finance costs 2250 2,127 1461 8414 5007
(e) Depreeiation and amortisalion expense 2,903 2,790 2,590 11,439 9.692
{0 Medical consultaney charges 6,365 6,276 5,662 24,920 22318
() Other expenses (refer nole 3 and 3) 7027 7100 6,344 27,774 26,021
Total expenses 31,704 31,936 28,383 126,070 111,706
3 {Profit /(loss) before exceptional items and tax (1-2) 1,680 (156) 1,977 5,440 6,980
4 flixceptional items, net (Joss) (refer note 2) - (3.182) (1,610) (3,482} {1,610
5 |Profiti(loss) hefore tax (3+4) 1,680 (3,638) 367 1958 5370
6 | Tax expense
- Current lag 824 Qry G646 2,066 2,519
~ Deferred tax (139 369 (i) 61y (R
Total tax expense 665 95 535 1,605 2,000
7 |Profiti(loss) for the period / year (5-6) LO15 (3,733) (168) 353 3280
8 |Other comprehes income / (loss)
Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans 40 {1y {43) 39 (43
- Income wx elfeet on above 9 - 4] [0 0
Other comprehensive (loss) for the period / year, net of tax 31 ) 33) 30 33)
2 | Total comprehensive incomel(loss) for the period / year (7+8) 1046 3,734 200 383 3,247
10 {Paid-up equity share capital () 13,042 13,940 13.929 1329
11 JRese - "Other equity’ 104,218
{2 {Earnings per equity share (face value of Rs. 10 each) Not lised Not lised Not lised lised Annuaised
{a) Basic (Rs) 073 (2.68) 0.12) 025
(b Inluted (Rs.) 072 (2.64y ©.12) 0.25
See notes to (he Standalone Financal Results




HealthCare Global Enterprises Limited
CIN + LIS200KA1998PLCU23489

Reed. Office: HCG Tower, No. 8. P Kalinga Rao Road, Sampangt Rama Nagar, Bengaluru 560 027, Kamataka. India
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

STANDALONE BALANCE SHEET

{Ryin Lakhs)

Asat Asat
Particulars 31 March 2025 31 March 2024
Audited Audited
(Refer note 6)
A [ASSETS
1 |Non-current assety
(a) Property, plant and equipment 38,043 36,048
{b) Capital work in progress 2261 3,649
(e} Ripht-of-use assets 35459 24,785
() Goodwill 2014 13,795
(&) Other intangible assets 1,288 2,782
() Financial «
{17 Investments {refer note 3 and 3) 69.575
i) Loans 3.7
{ii) Other financial asscts 7.631
(2) Other 1ax agsets (net} 5385
(h) Other non-current assets 3.882 .|
Total non current assets 196,335 170,742
Il jCurrent assets
() Inventories 1976 2322
(b} Financial assets
(1) Trade reccivables 26,198 22068
(i) Cash and cash equivalents 15803 22,260
(1) B3ank balance other thun eash and cash equivalents above 10,611 1473
(iv) Loaus 165 120
(v) Other financial ussets 6,395 2,164
() Other cutrent asscts 2,762
Total current assets 64,045 53,169
Total assets 260,380 223911
B {EQUITY AND LIABILITIES
I |Equity
(@) Bquity share eapital 13,942 3,929
(b Other equity 105,190 104,218
Total equity 119,132 118,147
11 |Liabilitiey
1 |Neon-current liabilities
() Finaneials linbilites
i) Borrowings 30,357 27,391
(11} Lease Liabilities 42,369 32,061
(i) Other financial Habilities 1,053 172
(b) Provisions 1.240 L4
<) Deferred tax habilities (net) 517 807
(<)) Other non~eurrent liabilitics 3428 2,781
‘Tatal non - current liahilitics 78964 64353
2 {Current lia
X
(i) Borrowings 2 13,982
i) Lease labilities 4,268 2387
{1it) Trade payables
Total outstanding dues of micro enterprises and smalf enterprises 209 415
Total outstanding dues of creditors vther than micro enlem 13,007 37
enterprises
(i) Other finaneral liabilitics 4060 6,448
(1) Other current labilitics 2,100 2,077
(e} Pravisions LG 1.504
() Current tax labilitics (net) 264 220
Total current i 62,284 41411
Total equity and liabilitiey 260,380 223911

See Financial Results

ng notes o the §
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CIN : LIS200KA1998PLC02348Y

e: FICG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengalura 560 027, Kamataka, India
"ower Block, Uity Building Comples, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Standulone Cash Flow Statement

(Rs in Lakhs)

For the year ended Fo
31 March 2025

or the year ended
31 March 2024

Particulars - Audited
Audited (Refer note 6)
Cash flows from onerating activities
Profit before tax 1958 3370
Adijustments for:
Finanee costs R4 3007
Gain on mvestment revalued ol FVIPL 16y 2
Net zain on termination ol lease - )
Guarantee commission income (123 (139
Loss on sale of undertakeing 162 -
Write back of financial guaraniee obligation - 50y
Fair value chanee of financial lability 281 -
Remensurement of contingent consideration {refer note 4) (2781 -
Finance lease income [E183] 35
Loss £ (zain) on disposal of property., plant and equipment / Undertaking - 38)
Trade receivable written ol 973 -
Loss allowanee on trade receivables H6 1867
ixpenses on emplove stock aption schieme 38R 729
Interest income (1.488) {785)
Income from government grant 397y (362)
Depreciation and amortisation expense HLI39 9.692
Payables no longer reauired writlen-back - (20}
Net forcipn exchange (izain) (483} (32}
Lixceptional items (refer note 2) 3.182 L6l
Movements in working ¢
Changes in trade receivables {.797) 5700
Chances in inventorics (289 [Pkl
Chanees in Joans. {inancial assets and other asscts (2309 1631
Changes in trade pavables, inancial Habilitics and other liabilitics 1988 287
Changes in provisions 242 125
Cash generated from operations 24.200
{ncome taxes paid (net of refinds) (33113
Net eash venerated from operating activities (A} 20889
Cash Mows from investing activities
Fined deposits invested (10.863) (1.362)
Proceeds from muturity ol fixed deposits 1.527 1474
Acausition of property, plant and cauipment and others (13271 (12,9200
Interest received 830 361
Investment in subsidiaries (21.742) <4720y
Redemption of investment in aher funds - 9
Loun given 1o related partics - (3.892)
Pavment for acausition of business {refer note 3) (1880 {4.300)
Proceeds from repavments of reluted party Joans 200 383
Proceeds [rom sub-leasc receivable 467 35
Proceads from sale of undertaking 10,000 38
Net cash (used) in investing activi (34733 1253940
Cash flows from financing activities
Proceeds from issue of equity shares 156
Proceids from lone-tert borrowines PRI
Repavment of Tong«term borrowings “WATH
Repavment of principal portion of lease labitity |y
Tnterest paid on Jease Habitity 4.370)
Interest and other botrowingg cost paid (1.660)
Net cash senerated from / (used in) financing activities ( C) +.155)
Net decrease in cash iind cash equivalents (A+B+C) (24.293) 5087
Cash and eash cquivalents at the beginmng of'the vear 12.118 7031
Cash and cash cauivalents at the end of the vear (12.175) 12.118

Break up of cish and cash equivalents at the end of the year

31 March 2025

For the year ended | For the year ended

31 March 2024

Cash and cash eauivalents ot the end of the vear fhefore adjustment of bank overdrafly 15.803 22260
Less: Bank overdrafls repavable on demand (27.978) (10.142)
ash and cash equivalents at the end of the vear (12.175) 12,118




HealthCare Global Enterprises Limifed
CIN : LIS200KA [998PLC023489
Regd. OfTice; HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar. Bengaluru 360 027, Kamataka, India
Corp. Office: Tower Bloek, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

Notes:

ra

o

10

The statement of standalone financial resul

(‘the Statement’y of HealthCare Global Enterprises Limited (the Company?) for the quarter sind year ended 31 March 2023 has been reviewed by the Audit Commitiee and
approved by the Board of Dircctors at their mectings held on 24 May 2025, The Statement has been prepared in accordance with Indian Accounting Standards (ind AS) as notified by the Ministry of Corporate Affairs
purstant o Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 20135, as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation and
Disclousre requirements) Regulations, 2015,

“The figures for the vear ended 31 March 2023 have been audited by the stattory auditor of the Company. The report of the statutory auditor ts unqualified. The figures for the quarters ended 31 March 2025 and 31
March 2024 are (he balancing figures between audited figures in respeet of the full financial years and the published unaudited year (o date figures upto the end of the third quarter of the relevant financial year, which
were subjected to fimited review by the statutory auditor of the Company.

Exceptional items:

2) In the carlier years, the Company had recognised impairment aggregating to Rs. 8,335 lakbs {including capital work-in progress, capttal advances, right of use asset, seeurity deposit and other committed costs)
towards a greenficld project al leased premises in Gurwgran, During the previous quarter and year ended 31 Mareh 2024, the underlying lease apreement was terminated and the projeet was written-off. Further, the]
management concluded that the other committed project cost of Rs. 390 lakhs which was acerued earlier was no longer payable and was written back in the statement of profit and loss ceptional items.

5
by During the previous quarter and year ended 31 Mareh 20244, the recoverable amount of investments in HCG Manavata Oncology LLT was estimated to-be Tower (considering the future cash flows) than its canying

value given the decline in performance and reduced growth rates during the forecast period, resulting into an impatrment of Rs. 2,000 lakhs. The Company has toial investment of Rs 5,643 lakhs and the total provision
for impairment against the alorementioned i of Rs 2,000 Lakhs as at 31 March 2024.

ciDuring the previous quarter ended 31 December 2024, the recoverable amount of investments in HCG NCHRI Oncology LLP waos estimated (o be fower than its carrving value resuliing into an impairment of Rs.
3 482 lakhs. The Company has total investment of Rs 6.634 lakhs and the total provision for impaimment against the alorementioned investment of Rs 5,505 lakhis as at 31 December 2024

During the year ended 31 March 2024, pursuant to the 13 Transfer Agreements (“IFTA™) with SRS Health Care Private Limited and Amish Oncology Services Private Limited, the Company acquired their
comprehensive eancer care centre and Radiation unit / centre respectively in Indore on a slump sale basis on 3 Oc.mbu 2023. As per the terms of the BTA, the Company paid upfront consideration aggregating (o Rs.
4,500 lakhs. The BTA also provides for contingent consideration 1o be paid after 12 months from the date of acqui a ing to 4 maxi of Rs. 1,600 Jakhs. The amount of contingent consideration was
dependent upon the achievement of financiol performance of’ the business acquired. Based on the Purchase Price Allocation report; an amount of Rs. 4,169 lakhs and Rs. 263 lakhs were recorded as Goodwill and
conlingent consideration, respectively.

‘The Company incurred Rs. 117 lakhs towards legal and professional {ees i respeet of this business acquisition which was charged-ofl'in the statement of protit and loss as Qther expenses for (he previous vear caded 31
Murch 2024

During the yuarter ended 30 June 2024, the Management remeasured the luir value of contingent consideration pavable as Nil. Consequenty, the contingent consideration of Rs 278 fakhs {including interest accounted)
was writlen back in- Other income during the year ended 31 March 2023,

During the vear ended 31 March 2025, NIL cquity share options {year ended 31 March 2024 760,000 equity share options al an exeereise price of Rs. 200 per share) having a face value of Rs. 10 ¢ach have been
pranted to the wigible employees under the Employee Stock Option Seheme (ESOP Scheme). Further, during year ended 31 March 2025, 125,683 equily shares respectively (vear ended 31 March 2024: 173,625
cequity shares) have been atfotted pursuant o exercise of equity share oplions,

During the previous quarter ended 31 December 2024, pursuant to the Share Purchase Agreement dated 28 June 2024 with Vizag Hospital And Cancer Research Centre Private Limited (VIICRPL) and its
sharcholders, the Company has acquired 51% equity shares of VICRPL on 01 October 2024 for 1 consideration of Rs. 20,632 taklis and acquired the vontrol of VHCREL from 02 October 2024, Further as per the
terms of' the apreement the Company has committed 1o acquire an additional 34% of equity share capital of VHCRPL for a consideration of R 13,400 lakhs (approx.) which ts payable within 18 months from the date of]
first closing {i.¢ 01 October 2024). The consideration for the balanee 15% of equity share eapital will be determined as per the terms of the sharcholder agreement. Based on the purchase price alloeation done by the
management, an amount of Rs. 20,693 lakhs was recorded as Goodwill,

The Company neurred Rs. 259 1akhs towards legal and professional fees m respeet ol this business acquisition which was charged-off in the statemient of profit and los:

a5 Other expenses.

The Board of Directors, in their meeting held on 9 November 2024, had approved the lollowing arrangements between the Company and HCG NCHRE Oncology LLP (a whotly owned subsidiary of the Company),
efective | Deecember 2024:

ETransfer of the diagnostic business by the brand name of Triesta and the PET-CT & Cyclotron business located at Chennai {rom the Company o HCG NCHRIE Oncology LLP by way of a slump sale; and

2. Transler of the oncology hospital business at Nagpur from THCG NCHRI Oncology LLP (o the Company by way of a slump sale.

The impact ol business transfer mentioned in the point 2 above. has beer aceounted for as per Appendix C of Ind AS 103 — “Business Combinations” as common control transuction. Accordingly, cor
amounts for the corresponding quarter ended 31 Mareh 2024 and previous year ended 31 Mareh, 2024 have been restated after recogni
amount of the revenue and profit and loss published in previous periods are as shawn below:

onding|
sing the eifect of the business transfer. The elleet of this business transfer on the

Corresponding
Particulars quarter ended
31 March 2024

Previous year ended
31 March 2024

Revenue from operations

As published in the previous qrarters 27.927 109.929
As restated for the effeet of Busmess Transier Aprecments (*BTAT) 29.870) 117066
Profit alter tay

s published in the previous quarters ey 3.396
As restated for the effeet of Busmess Transfer Aprcements ("BTA™Y (168) 3.280

The Compuny has entered into an Amended and Restated Sharcholders™ Agreement (*Restated SHA™ on {4 February 2023 wath Aastha Oncology Private Limited (AOPL Y and HCG Medi-Surge Hospitals Privage
Limited (‘Subsidiary”). The Restated SHA supersedes the shavcholders’ agreement dated 28 March 2012 entered into by and between the Company, AOPL and the Subs ‘The Restated SHUA records the revised|
terms and conditions governing the management and governance of the Subsidiary, and the inter se rights and obligations between the Company and AOPL in respeet of the Subsidiary. The Restated SHA also revises|
the tenms of exit and the underlying Put Option with AOPL.

Pursuant fo this amendment the Company has the option to setile put option granied to AOPL at its sole discretion either by pavment of equivalent cash or in the equity shares ol the Company, at the fair value.

During the vear the Board of Direetors of the Company had approved share purchase agreement (SPA) dated 23 Februaury 2023 between Aceso Company Pte. Ltd. (Seller”), Heclor Asia Holdings 11 Ple, 14d
(Purchaser 1°) and KIA EBT # Scheme 1 (*Purchaser 27 (Purchaser 1 and Purchaser 2 colleetively, *Purchasers™ and the Company, for the sale of upto 54% of’ the diluted voting share capital of the Company fram|
Seller 1o the Purchasers. Teetor Asia Holdings 1 Pie. Lid. is an affiliate of [unds. vehicles and/or entities managed and/or advised by Kohlberg Kravis Roberts & Co. L.P.. which is an indireet subsidiary ol KKR & Co.
Inc )

Pursuant to the SPA, the Purchasers have agreed o purchase from the Seller, the equity shares of the Company held by Seller equivalent up to 34.00% of the diluted voting share capital ol the Company in two tranches,|
with an upfront acquisition of 31.00% of the diluted voting share capital of the Company at a price of INR 4435 per share and transfer the control of the Company from Setler to Purchasers. This tran
various regulatory approvals,

etion is subject o

During the year ended 31 March 2023, Board of Duectors of the Company has approved amendment (o the ESOP 2021 Scheme at their meeting held on 21 February 2025 and the same was approved by the
sharcholders of the Company through postal baflout on 27 Aprit 2025, This provides an option to surrender up o maximum of 16,19,741 employee stock options (*Refevant ESOPs™) held by option holders (“Relevan)
Option Tolder™y that have vested prior to or iumediately following the Trade Sale (as detined in the grant Jetter) and provide them cash for such amount which is the lower of (i) the per share price at which
sharcholder has o night (o tender shares in any mandatory public offer prevanling at the time less exercise price of the Option, and {if) per share value of INR 495 less the exereise price of the Option in accordance with
the terms of the ESOP letters / agreement to be \ulm.d into between the Company and the Refevant Option Holder. The impact of this post balance sheet event has not been given effect in this standatone linanciai
results for the guarter and year ended 31 March 2025

During the vear ended 31 March 2025, Aceso Company Ple. Lid, the promoter of the Company, through its parent Aceso Investment Holdings Pte. Ltd, {*AIHPL™) has proposed making bonus payment direetly 10
certain key managerial personnel and employees of the Company (“Identified Employees™ without the Company being party to such arrangement subject to such conditions as AIHPL may determine in sole discretion,
as consideration for the Identified Emplovees performing their dulies and enhancement of sharcholder value. Bonus wilt be paid by AIHPL to the KMPs and [dentified Employees after deducting the applicabl
taxes, There is no financial obligation on the Company pursuant to this pavout. The propesed transaction was duly approve

ed by the Board of Directors of the Company in their meeting held on 21 February U"J and by
sharcholders of the Company through postal ballot vn 27 April 2025 pursuant to the provisions of Regulation 26(6) and other relevant provisions of SEBI (L Obligations and Disclosure Requirements)

Regulations, 2015,
“The Compuny has a single operating segment of ‘setting up and managing hospitals and medical diagnostic services'. L

Féraurd on britalf ¢ffthe Board o rﬂtun

Dr. B.S. Ajaikumar
Bangalore, 24 Mav 2023 Exceutive Chairman,
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

{Rs. in Lakhs except share data)

Quarter Preceding quarter Corresponding . Previous year
a1 N, . Year ended
Sk No. Particulary ended ended quarter cnded 31 March 2025 ended
31 March 2023 31 December 2024 31 March 2024 31 March 2024
{Refer note 1) Unaudited {Refer note 1) Audited Audited
I |Income
() Revemie [rom operations 38343 49,325 221814 190,787
(b) Income [rom government grant 173 2 138 471 423
{e) Other income {refer note -+ 1023 64 305 3481 1,694
Total income 59,539 56,321 49,968 225,766 192,906
2 [Expense
(1) Purchases of medical wnd non-medical jems 15408 3902
(b Changes in invenlories (3} (962
i) Employee benefits expense 9.281 33.348
(i} Finanee costs 447 15436
e} Depreciation and amonisalion expense 53807 k 21134
o) Medical constltancy eharges (2920 10,561 48,167
() Other expenses (refer notes 4 and 73 10,340 9,74 41082
Total expenses 58,168 47,542 220,147 186,563
3 [Profit /(loss) hefore share of profit / (loss) of joint veniure, exceptional items and tax (1-2) 1371 (420) 2426 5619 6,343
4 JShare of profit / (loss) of joint verure [©)] 20 4 77 39
3 Profit/(loss) before exceptional items and tax (3+4) 1,362 {330 2432 5,696 6,382
6 |Exceptional item (reler note 21 - - L300 - 390
7 Profit/(loss) before tax (5+6) 1362 (330) 2822 5,696 6,772
R ITax expense
- Current tax L2356 1262} 757 2RG66 3432
< Deferred tax (refes note 83 571 (8433 (2814 2053 {792y
Total tax expense 683 (1,103) 476 813 2,640
9 {Profit for the period / year (7-8) 677 75 2,346 4883 4132
16 {Other comprehensive income / (loss)
(13 Tlems thatwilluol be reclassified subseqguently 1o profitor loss
- Remeasurements of the defined benelit plans A8 M (803 -+ {80y
- Income tax elfeet un above 29 - 15 291 13
{13 Jtems that will be reclassified to profit or loss
- Exehunge diffe on of finanaial ol forcign operations 2 66 433 168 8
Other comprehensive income / (loss) for the period / year, net of tax 2 59 308 180 47
11 {Total comprehensive income for the period / year (9+10) 698 834 2,714 5,003 4085
Profit / (loss) for the period /year attributable to:
Owaers ol the Company 7360 698 210 ekt L8 14
Nop-conrolling interests B9 77 220 2 (6823
Other comprehensive income / (loss) for the period / year atiributable fo
Ovners of tie Company 10 60 61
Non-controlling interests 2 o 19
Total comprehensive income / (Ioss) for the period / year attributable to
Orwners of the Compangy 755 5% 70 4602 1371
Non-controlling inferests 37 76 REN) 461 {OR6O)
12 |Paid-up equity share capital {Face value of Rs, 10 cachy 13,942 13940 13228 13942 13,920
13 |Reserves. i, 'Other equity’ 78,303 08,649
14 | Earnings per equity share (Face vadue of Ry, 10 each) Not amnualised Not annualised Neot anmualised Annualised Auualized
ia) Basic (Rs.) 0.33 0.30 153 319 346
by Diluted (Rs.) 032 049 151 34 343

See acconmpanyi

g notes 1o the Consolidated Financial Results




HealthCare Global Enterprises Limited
CIN : LIS200KA1998PLC0O23489
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

CONSOLIDATED BALANCE SHEET (Rs in Lakhs)
As at Axat
Particulars 31 March 2025 31 March 2024
Audited Audited
ASSETS
I |Non-current assets
{a) Property, plant and equipment 126,892 HURE
(b Capital work in progress 2476 83]8
(e) Right-of-use assets 69,411 AU.066
oy Goodwilt 42993 22.294
{e) Other intangible assets 4891 2987
(1) Investment in equity secounted mvestee 431 336
() Fimancial assets
i1) lvesiments T 697
(i5) Other inancial assets 047 4862
(hy Deferred tax assets oet) 2499 06
{13 Other tax assets {nety 8 7,697
(1} Other non-current assels HO48 4.333
Total non current assets 269944 202,765
Curre sets
) Inventories 3302 4,267
() Finaneial assets
(1} Trade reecivables J0.090 29,103
1t) Cash and cash equivalents 23587 27,261
i) Bunk balanee other than cash and cash equivalents above 11,183 3.040
vy Loans ¥ 104
() Other timncial assets 98 678
{1 Other current assels 3430 3136
Total current assets 84,380 67,985
Total assets 354324 270,750
EQUITY AND LIABILITIES
Equity
() Equity share capital 13,942 13.929
(1) Other equity 8303 68,6549
Equity attributable to cquity holders of the Compiany 92,245 82,578
Noo- controlling interests 6.760 3034
Cotal equity 499,005 86,512
Liabilities
Non-current liabilitics
(a3 Financials Liabilities
{1} Borrowings 48,330
(i} Lease liabilities ERRS
¢iir) Other linaucial Jabilines -
b Provisions 1.560
et Deferrad tax Habilities (net) 08
(e Other non-current fiabilities 3873 3.282
‘Total non-current liabilities 150,677 109,868
Current liabilities
fa) Finaneials labifies
(1) Berrowings 18.746
{ify Lease liabifities 4279
(1) Trade pavables
Total outstanding dues ol nuero enterprises and small epterprises A4
Total outstanding dues of creditors other than micro enterpreses and smali enterprises 2
(v Other financial liablities 19,502 16363
(1) Other current Tiabilities 3070 4,826
e} Provisions 1935 1.828
{d) Current tax fiabildies (nets 264 220
Total current liabilities 104,642 74,370
Total equity and Habilitics 354324 270,750
Sce I 12 notes 1o the Consolidated Financial Results
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2025

C i I Cash Flow (Rs in Lakhs)
For the year ended Far the year ended
. 31 March 2025 31 March 2024
Particulars
Audited Audited
Cash flows from operating activities
Profit before tax 35,696 6,772
Adjustments for:
Finance costs 15456 10.874
Gain on investment revalued at FVTPL (16} (22
Loss ondisposal af property, plant and equipment 106 177
Trade receivable written oll 973 43
Loss altowance on trade receivables 1067 2236
Expenses on cmplayee stock option scheme 634 785
Interest income (1,588) (1,270)
Net gain on lermination of lease £102) (176)
Remeasurement of contingent consideration (refer note 4) 278) -
Payables no longer required written-back - {64y
Depreciation and amortisation expense 21134 17436
fncome from government grant 471 (425)
Net foreign exchange (gain) (8) (45)
Share of (profit) of cquity accounted investee %) (39
Tixeeptional ilems {refer note 2) - {390)
Movements in working capital:
Changes in trade receivables (9,072) (2,782}
Changes in inventories (961} {393}
Changes in loans, financial assets and other assets (1,018) (792)
Changes in trade payables, financial lialilitics and other liabilities 2951 995
Clianges in provisions 454 236
Cash generated from operations 34,899 33,194
Income taxes paid (net of refunds) (3,188) {1,736)
Net cash generated from operating a 31,71 28,458
Cash flows from investing uctivities
Fixed deposits invested CHL790) {2,657y
Proceeds from maturity of fived deposits 2,512 2,305
Acquisition of property. plant and equipment und others (20.887) (18.568)
Proceeds from disposal of property, plant and equipment 154 170
Interest received 943 821
Redemption of investment in otlier funds - 9
Payment for acqusition of business {uet of cash acquired} 19719y (4,500
Payment for asset acquisition {net of cash and cash cquivalents) - (353}
Net cash (used) in investing activities (B) (48,775) (22,573)
Cash flows (ront financing activities
Proceeds from issue of equity shares 156 195
Acquisition of non-controlling inierest - 4,220y
Proceeds from long-lerm borrowings 22,208 29002
Repayment of fong-term bomrowings (7.736) (15114
Repayment of pringiple portion of fease Hability 2616 355)
Tnterest paid on Jeast liability (8,200) (5,063)
Settlervient of deferred consideration 20y -
Interest and other borvowing cost paid (7.616) i6,047)
Net cash (used) in financing activities ( C) (4,244) (6,402)
Net decrease in cash and cash equivalents (A+B+C) (21,308) 517y
Cash and cash cquivalents at the boginning of the year : 16,601 17.118
Cash and eash cquivalents at the end of the year * 4,707) 16,601
Break up of cash and cash equivalents at the end of the year F‘S":L‘:ﬂ";::;;‘;;cd ¥ l;rll:;;:::‘r;;’z‘tf‘l
Cash and cash equivalents at the end of the vear (before adjustment of bank overdralty 23.587 27,261
Less: Bank overdralts repayable on demand (28.294) {10,660}
Cash and cash equivalents at the end of the year (4,707) 16,601
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Naotes:

w

Y

The statement of consolidated financial results (‘the Statement') of HealthCare Global Enterprises Limited ('the Company®), its subsidaries (collectively relerred to us “the Group™) and its joint venture for the quarter and year|
ended 31 March 2025 has been reviewed by the Audit Committee and approved by the Board of Directos
Standards {Ind AS) as notified by the Ministry of Corporate Aflairs pursuant to Scction 133 of the Compan
of Regulation 33 of the SEBI  Listing Obligation and Disclousre requirements) Regulations. 2015,

at their meetings held on 24 May 2025, The Statement has been prepared in accordance with Indian Accounting|
ey Act, 2013 read with Rule 3 of the Companies {Indian Accounting Standard) Rules 2015, as amended and in terms

The consolidated figures for the year ended 31 March 2025 have been audited by the Statutory Auditors of the Company. The reports of the Statutory Auditors are unqualilied. The consolidated figures for the quarters ended 31
March 2025 and 31 March 2024 are the batancing figures between audited res in respect of the full financial years and the published unaudited yvear to date [igures upto the end of the third quarter of the relevani lisancial
vear, which were subjceted to limited review by the Statutory Auditors of the Company

Exceptional jtems:

In the carlier vears, the Company had recognised impairment aggregating to Rs. 8,355 lakhs (including capital work-in progress, capital advances, right of use asset, seeurity deposit and other committed costs) towards 2
greentield project at leased premises in Gurugrant. During the previous quarter and year ended 31 March 2024, the underlying lease agreement was lerminated and the project was wrilten-ofl, Further, the management
concluded that the other committed project cost of Rs, 390} fakhs which was acerued catlict was no longer payable and was written back in the statement of profit and loss as exceptional items.

During the previous year ended 31 March 2024, the Company acquired the fring non-c ership interest aggrepating 10 49.5% in HCG Kolkata Cancer Care LEP (Formerly known as HCG EKO Oncology
LEP) as per the terms of Transler of Partnership Interest Agreement dated 8 Marcl 2021 for ammdu.mon of Ry, 2,000 lakhs. With this acquisition, HCG Kolkata Cancer Care LLP {Formerly known as HCG EKO Oneology
LLP) became wholly owned subsidiary of the Company.

During the previous year ended 31 March 2024, pur\u.m[ to the Busing

sfer Agreements (C“BTA™) with SRI Health Care Private Limited and Amrish Oncology Services Private Limited, the Company acquired their,
comprehenstve eancer care centie and Radiation unit / centre respectively in fndore on a stump sale basis on 3 October 2023. As per the terms of the BTA, the Company paid upfront consideration aggregating to Rs. 4,500
takhs. The BTA also provides for contingent consideration o be paid afler 12 months from the date of acquisition amounting (o a maximu of Rs. 1,600 lakhs, The amount of ¢ rent consideration was dependent upon the
achievement of financial performance of the business acquired. Based on the Purchase Price Allocation teport, an amount of Rs. 4,169 lakhs and Rs. 263 lakhs were recorded as Goodwill and coatingent consideration.
respectively

“The Company incurred Rs. 117 lakhs towards legal and professionat [ees in respeet of this busmess acquisition which was charged-ofl'in the statensent ol profit snd Toss as Other expenses for the previous year ended 31 March
2024,

During the quarter ended 30 tune 2024, the Management remeasured the fair value of contingent consideration payable as Nil. Conseuently, the contingent consideration of Rs 278 takhs {including interest sccountad) has
Dbeen written back in- Other income during the year ended 31 March 2025,

During the previous year ended 31 March 2024, pursuant to the Share Purchase Agreement with Nagpur Cancer Hospital & Research Institute Private Limited (“NCHRI™) and its sharcholders, the Company aequired 100%
cquity shares of NCHRI on 22 August 2023 for a consideration of Rs. 1,410 Lakh. The management coneluded this acquisition as an asset acquisition. The Company also acqured the remaming nov-coutrolling jnterest in its|
subsidiary HCG NCHRI Oncology LLE on 22 Augast 2023 pursuant to the Partuership Transfer Agreement ("PTA™) with Dr. Ajay Mchta and Dr. Suchitea Mehta dated 18 July 2023 for a consideration of Rs. 1,760 lakhs, OF
the total consideration, Rs. 1,340 Lakhs was paid i the year ended 31 Mareh 2024 and the balance amount of Rs. 420 lakbs has been paid during the current year ended 31 March 2025 paid in accordance with the terms of the
PTA.

During the year ended 31 Murch 2023, NIL equity share options (year ended 31 Mareh 20242 760,000 equity share options at an excercise price of Rs. 200 per
eligible employees under the Enployee Stoek Option Scheme (ESOP Scheme). Further, during year ended 31 March 2025, 1
alfotted pursuant to exercise of equity share options.

having a face value of Rs. 10 each have been grantedto the
ORI equity shares respectively (year ended 31 Mareh 20240 173,625 equily shares) have been

During the quarter ended 31 December 2024, pursuant to the Share Purchase Agreement dated 28 June 2024 with Vizag Hospitat And Cancer Research Centre Private Limited {(VIHCRPL) and i
has acquired 51% equity shares of VICRPL on 01 October 2024 for a consideration of Rs, 20,632 lakhs and acquired the control of VIICRPL from 02 October 2024. Further as per the terms of the agreement the Company|
has committed 1o acquire an additional 34% of equity share capitat of VHCRPL for « consideration of Rs.13,400 lakhs (approx ) which is payable within 18 months from the date of fisst closing {i.c 01 October 20241, The!
consideration for the balanee 15% of equity share capital will be determined as per the terms aof the sharchokler agreement. Based on the purchase price allocation done by the management, an amount of Rs. 20,693 lakhs was
recorded as Goodwill.

archolders, the Company

“Fhe Company incurred R 239 lakhy towards legal and professional fees i respect of this business acquisition which was charged-off in the statement of profit and loss as Other expenses.

The Board of Dircctors, in their meeting held on 9 November 2024, had approved the following arrasgements between the Company and TICG NCHRI Oncology LLP {a wholly owned subsidiary of the Company), efeetive |
Deeember 2024:

1. Transier of the diagnostic business by the brand name ol Triesta and the PET-CT & Cyelotron business located at Chennai from the Company to HCG NCHRI Oncology LLIP by way of a shanp sale, and

2. Transter of the oncology hospital business at Nagpur from HCG NCHRL Oncology LLP to the Company by way of a slump sale.

The stump sile agreements have been accounted for as per the guidance conlained in fndian Accounting Standards (INE AS) 103: Business Combi in the falone financial of the
Further, b

pective enlites.
d on the of the re hle certainty of svailability of fature profits in HCG NCHRI Oncology LLP, the Group has recognized a deferred tax credit of Rs. 14t mithion on the bronght forward
sses and unabsorbed depreciation, durmg the quarter ended 31 December 2024,

The Company bas entered into an Amended and Restated Shareholders™ Agreement ("Restated SHA Y on 14 February 2025 with Aastha Oncology Private Limited (*AOPL") and TICG Medi-Surge Hospitals Private Limited
(*Subsidiary™. The Restated STEA sup les the sharcholders® dated 28 March 2012 entered into by and between (he Company, AOPL and the Subsidiary, The Restated SHA records the revised terms and!
conditions governing the management and governance.of the Subsidiary, and the inter se rights and obligations between the Company and AQPL in respect of the Subsidiary. The Restated SHA @
the underlying Put Option with AOPL.

Pursuant 1o this amendment the Company has the option (o settle put optien granted to AQPL at its sole diserction either by payment of equivalent cash or in the equity shares of the Company. at the fair value, accordinly the
Company has derecognised the put option liability amounting 1o Rs. F.600 lakhs and eredited * Other Equity’ as per he relevant IndAS Standarad 32 "Financial Instruments:Presentation”,

s0 revises {he tenms of exit and!

Puring the year the Board of Dircetors of the Company had approved share purchase agreement (SPA} dated 23 Februaury 2025 between Aceso Company Pte. Lid. (*Sefler™, Heetor Asia Holdings H Pte. Lid. (*Purchaser 1)
and KIA EBT H Scheme | (*Pur 27 (Purchaser 1 and Purchaser 2 collectvely, *Purchasers®) and the Company, for the sale ol upto $:4% of the diluted voting share capital of the Company {rom Seller to the Purchasers.
Heetor Asia Holdings I Ple. Lid, 18 an affiliate of Rnds, vehicles and/or entities managed and/or advised by Kohlberg Kravis Roberts & Co. 1.0, which is an indirect subsidiary of KKR & Co. Inc.

Pursuant to the SPA, the Purch have agreed to purchase from the Seller. the equily shares of the Company held by Scller equivalent up to 34 00% of the diluted voting share capital of the Company in two tranches, with an
uplront acquisition of 31.00% of the diluted voting share capital of the Company at a price of Rs443 per share and transfer the control ol the Company from Seller to Purchasers. This transaction is subject o various;
regulatory approvais.

During the year ended 31 March 2023, Board of Directors of the Company has approved amendment to the ESOP 2021 Scheme at their mecting held on 21 February 2025 and the same was approved by the sharcholders of
the Company through-postal balkwut on 27 April 2025, This provides an option (0 surrender up to maximum of 16.19,741 employee stock options {“Relevant ESOPs™) held by option holders (*Relevant Option Holder™ that
Dhave vested prior to or immediately following the. Trade Sale {as defined in the grant letter) -and provide them cash for such amount which s the lower of (i} the per share price at which a sharcholder has a right 1o tender shares
in any mandatory public offer prevailing at the time less exercise price of the Option, and (i) per share value of Rs.495 less the exereise price of the Option in accordance with the terms of the ESOP letters / agreement o be
eniered into between the Company and the Relevant Option {older. The impact of this post bajanec sheet event has not been given efleet in this consolidated [inancial results for the quarter and year ended 31 Marel- 2025,

During the vear ended 31 March 2023, Aceso Company Pte. L, the promoter of the Company, through its parent Aceso Investment Holdings Pte. Ltd. (“AIHPL™) has proposed making bonus payment directly to certain Key
managerial personnel and employe

of the Company (“[dentificd Employees™ without the Company being party to such arrangement subject to such conditions as AIPL may determine in sole diseretion, as consideration for
the Identified Employees performing their duties and enhancement of sharcholder value, Bonus will be paid by AIPL to the KMPs and Identified Employees afler dedueting the applicable taxes. There is no. financial

obligation on the Company pursuant to this payout. The proposed transaction was duly approved by the Board of Direetors of the: Company in their megting held on-21 February 2025 and b

harcholders of the Company
through postal ballot on 27 April 2025 pursuant to the provisions of Regulation 26(6) and other relevant provisions of SEBI (Listing Obligations and Diy re Requirementsy Regulations. 2015,

The Group has 2 single operating segment of “setting up and managing hospitals and medical diagnostic services'

Dr. B, S. Ajikun\ar
Bangalore, 24 May 2023 Exccutive Chairman
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