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INDEPENDENT AUDITOR’S REPORT  

TO THE PARTNERS OF  

HCG SUN HOSPITALS LLP 

 

Opinion  

 

I  have audi ted the f inancia l  s tatements ( “ the  Statement of  Account ”)  of  HCG Sun 

Hospi tals  LLP ( “ the  LLP”) ,  which comprise the  Balance Sheet  a t  March 31 2020,  the  

Statement of  Pro f i t  and Loss and Cash Flow Statement for  the  year  then ended,  and notes  

to the  f inancia l  s tatements ,  inc luding a  summary of  s igni f icant  account ing pol ic ies  and 

other explanatory in forma t ion,  as  requ i red  by ru le 24(8)  of  the L imi ted L iabi l i ty  

Partnership Rules,  2009 ( ' the Rules ' ) .  

 

In  my opin ion,  the accompanying f inancia l  s tatements g ive  a  t rue and fa i r  v iew o f  the  

f inancia l  pos i t ion  of  the LLP as  at  March 31,  2020 and of  i ts  f inancia l  performance and  

i ts  cash f lows fo r  the year then ended in accordance wi th the Account ing Standards issued  

by the Ins t i tute  of  Chartered Accountants of  India ( “ ICAI”) .  

 

Basis for Opinion  

 

I  conduc ted my audi t  in  accordance wi th the  Standards  on Audi t ing (SA s) issued by  ICAI .  

My responsib i l i t i es under those standards are fur ther descr ibed in the Audi tor ’s  

Responsib i l i t ies for  the  Audi t  of  the Financia l  Statements  sect ion of  my report .  I  am 

independent  o f  the LLP in accordance wi th the eth ical  requi rements  tha t  are re levant  to  

my audi t  of  the f inancia l  s tatements  in India,  and I  have fu l f i l led my other e th ical  

responsib i l i t ies in accordance wi th these requi rements.  I  bel ieve that  the audi t  ev idence 

I  have obta ined is  suf f ic ient  and appropr iate  to prov ide a basi s  fo r  my opin ion.  

 

Responsibi l i t ies of Management and Those Charged with Governance for the 

Financial  Statements  

Management is  respons ib le for  the preparat ion  and fa i r  p resenta t ion of  the f inancia l  

s tatements in accordance wi th the aforesaid Account ing Standards and for  such interna l  

contro l  as management determines is  necessary to enable the preparat ion of  the f inancia l  

s tatements that  a re f ree f rom mater ia l  missta tement,  whether due to f raud or  e rror .  

 

In  prepar ing  the  f inancia l  s tatements,  management is  responsib le for  assessing the  LLP’s  

abi l i ty  to cont inue as a going concern,  d isc los ing ,  as appl icable,  mat ters re lated to going 

concern and us ing the going concern  basis  o f  account ing unless management  e i ther  

in tends to l iquida te the LLP or t o cease operat ions,  or  has no real is t ic  a l ternat ive but  to  

do so.   

 

Those charged wi th governance are responsib le for  overseeing the LLP’s f inancia l  

report ing process.  
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Auditor’s Responsibi l i t ies for the Audit  of  the Financial  Statements  

 

My object ives are to obta in reasonable assurance about  whether the f inancia l  s tatements  

as a whole are f ree  f rom mater ia l  misstatement,  whether due to  f raud or  er ror ,  and to  

i ssue an audi tor ’s  report  that  inc ludes my opin ion.  Reasonable assurance is  a h igh le vel  

of  assurance,  but  is  not  a guarantee that  an audi t  conducted in accordance wi th SAs wi l l  

a lways detect  a mater ia l  misstatement  when i t  ex is ts .  Misstatements can ar ise f rom f raud 

or  er ror  and are  considered mater ia l  i f ,  indiv idual ly  or  in  the aggregate,  they could  

reasonably  be  expected to in f luence the  economic decis ions  of  users taken on the basis  

of  these f inancia l  s tatements.  

 

As part  of  an  audi t  in  accordance wi th SAs,  I  exerc ise pro fess ional  judgment and main ta in  

profess ional  skept ic ism throughout  the audi t .  I  a lso:  

• Ident i fy  and assess  the  r isks  of  mater ia l  misstatement  of  the  f inancia l  s tatements,  

whether due to  f raud or  error ,  des ign and perfo rm audi t  procedures  responsive to  

those r isks,  and obta in audi t  ev idence that  is  su f f ic ient  and appropr iat e to prov ide a  

basis  for  my op in ion.  The r isk of  no t  detec t ing a mater ia l  missta tement resul t ing f rom 

fraud is  h igher than for  one resul t ing f rom er ror ,  as f raud may involve col lus ion,  

forgery ,  in tent ional  omiss ions,  misrepresenta t ions,  or  the overr ide  of  in ternal  contro l .   

 

• Obtain an  understanding of  in ternal  cont ro l  re levant  to  the  audi t  in  order to  design  

audi t  p rocedures that  a re appropr iate in  the  c i rcumstances,  but  not  for  the purpose 

of  express ing an opin ion  on the  ef fect iveness of  the LLP’s inte rnal  contro l .  

 

• Evaluate  the  appropr ia teness of  account ing  pol ic ies used and the reasonableness of  

account ing es t imates and re lated d isc losures made by management.  

 

• Conclude on the  appropr iateness o f  management ’s  use o f  the going concern basis  of  

account ing and ,  based on the audi t  ev idence obtained,  whether a mater ia l  uncerta inty  

exis ts  re lated to  events  or  condi t ions that  may cast  s igni f icant  doubt  on the LLP’s  

abi l i ty  to cont inue as a going concern.  I f  I  conclude that  a mater ia l  uncerta inty  ex is ts ,  

I  am requi red to  draw at tent ion  in my audi tor ’s  report  to  the  re lated  d isc losures in  the 

f inancia l  s tatements or ,  i f  such disc losures are inadequate,  to modi fy  my opin ion.  My 

conclus ions are based on the audi t  ev idence obtained up to the date of  my audi tor ’s  

report .  However,  futu re events or  condi t ions may cause the LLP to  cease  to cont inue 

as a going  concern .   

 

Mater ia l i ty  is  the magni tude of  missta tements in the f inancia l  s tatements that ,  indiv idual ly  

or  in  aggregate ,  makes i t  p robable  tha t  the  economic decis ions o f  a reasonably  

knowledgeable user o f  the f inancia l  s tatements may be inf luenced.  I  consider quant i tat ive  

mater ia l i ty  and qual i tat i ve factors in ( i )  p lanning the scope of  my audi t  work and in  

evaluat ing  the  resul ts  of  my work;  and ( i i )  to  evalua t e  the  ef fect  of  any  ident i f ied  

misstatements in  the f inancia l  s tatements.  
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I  communicate wi th  those charged wi th governance regarding,  among o ther matters,  the 

p lanned scope and t im ing of  the audi t  and s igni f icant  audi t  f ind ings,  inc luding any  

s igni f icant  def ic ienc ies in internal  cont ro l  that  I  i dent i fy  dur ing my audi t .  

 

I  a lso prov ide those charged wi th governance wi th a s tatement tha t  I  have compl ied wi th  

re levant  eth ical  requi rements regarding  independence,  and to communicate wi th them al l  

re lat ionships and other matters that  may reasonably  be thought  to bear on my 

independence,  and where appl icable,  re la ted safeguards.  

 

FOR HARSHIL PATEL & CO.  

Chartered Accountants  

(Fi rm Regist rat ion  No:  148237W)  
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(ii) Interest bearing loan granted at 13% p.a repayable after 3 years from the date of borrowing.
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