
INDEPENDENT AI'DITOR'S RXPORT

TO THE PARTNERS OFHCC NCHRI ONCOLOGY LLT

Opinion

1. We have audited the financial statements of HCG NCHRI oNCOLOGY LLP ('1he- 
lip;), which comprise the Balance Sheet as at 31 March 202l,.the Statementlf ProJit

un6 flor. ana C^tino* Statement for the year then ended, and notes to the Financial

Statements including a summary ofthe significant accounting'

2. in our opinion, the accompanying Financial giv-e. a true and fair view of the Financial

oosition bf the LLP as ar :i n4aic-n 202,l, andof its Financial Performance and Cash for
id;; ihen.rd"d in accordance with the in accordance with the Accounting Standards

issu'ed by the Institute of Chartered Accountants of India (ICAI)'

Basis for Opinio

we conducted our audit in accordance with the standards on Auditing (sAs) issued by ICAI'

Our responsibilities under those standards are further described in the Auditor's Responsibilities

for the Altdit of the Financial Staten?e,?rs section ofour report. We are independent of the entity

in accordance-wirh the Code of Ethics issued by ICAI and we have fulfilled our other ethical

responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion'

Responsibilities of Management antl Those charged with Governance for the Financial

Statements

Management is responsible for the preparation ofthese financial statements that give a true and

fair vilw of the state of affairs, resdtJ of operations and cash flows of the entity in accordance

with the accounting principles generally accepted in India. This responsibility includes the

design, implementaiidn *a mai-ntenance of intemal control relevant to the preparation and

p."rlntution ofthe frnancial statements that givo a true and fair view and are free from material

misstatement, whether due to fraud or error'

In preparing the financial statements, management is responsible for assessing the entity's ability

to continuJas a going concern, disclosing as applicable, matters related to going concem and

using the going in"Jnt basis of aicoynting unless management either intends to liquidate the

entiiy or to cease operations, or has no realistic altemative but to do so'

ftloJe cttarg"d *iti gor"**." are responsible for overseeing the entity's financial reporting
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Auditor's Responsibilities for the Audit ofthe Financial Statements

Our obiectives are to obtain reasonable &ssurance about whether the financial statements as a
whole ire free from material misstatement, whether due to faud or enor, and to issue an
auditor's report that inctudes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an aud;t coiducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from fraud or error and are considered
material if, individually or in the Bggregate, they could reasonably be expected to influence the
cconomic dccisions ofuscrs takcn on thc basis ofthese financial st tcmcnts.

As part of an audit ia accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatcment of the financial statemcnts, whethcr' ' 
due to'fiaud or error, design and perform audit procedures responsive to those risk, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk ofnot detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, inlentional omissions,
misrepresentations, or the override of internal control.

(b) Obtain an understanding of intemal financial control relevant to the audit in order to design
audit procedures &at are appropriate in the circumstances.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

(d) Conclude on the appropriateness of management's use of the going concem basis- of
accounting and, based on the audit evidence obtained, whether a material uncerlainty.exists
related to-events or conditions that may cast significant doubt on the Entity's ability to
continue as a going concem. If we conclude that a material uncertainty exists, we ate
required to drai atGntion in our auditor's report to the related disclosures in the standalone
finlncial statements or, if such disclosures'are inadequate, to modifu our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Entity to cease to continue as a going
concem.

(e) Evaluate the overall presentation, structure alld content ofthe financial statements, including' - 
the disclosures, and whether the linancial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magrritude of misstatements in the financial statements that, individually
or in ag-gregte, m-akes it probable that the economic decisions of a reasonably
krowledgJable user ofthe finanoial statements may be influenced.-We consider quantitative
rnaterialily and qualitative iactots,in (i) planning the scope of our audit r,vork and, in
evaluating the results ol our work; and (ii) to evaluate the effect of any identified
misstatements in the fmancial statements.

We communicate with those charged ll'ith govemance regarding, among other matters, the
planned scope and timing of tlie audit and significant audit findings, including any
iignificant d6ficiencies in intemal controI that we identifu during our audit.
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we also provide those charged with governance widr a statement that we. have cgmplied witi
r"fir*i '.if,i.ri r".qui.d"rir regard-ing independence, and to communicate with them all

iiiationships and otlier matters thai maykason?rbly be thought to bear on our independence, and

where applicable, related saGguards.

Partner
Mernbership No.: 205958

Place: Bangglorgl
oate: ae[oS{r,orJ

Upu.u : zr1rs1-Sg ArfsAftBil I c56
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HCG NeBet ONrrlOGY [rP

siqtqment pf profit and loss for the year endgd 31!t March, 2021

arti(ulafs Nota No.
Period €rded 31st

Maich A)21
{Amou{l ln (}

Year ended 31st
Marrh 20io

(Amount in t|

Bevqnue rrqm operations
Other income
T6tal Reuenue

fxpen*s:
Purchaies of $oek-tfl {.ade
Changes in inve ot'I ol stock-in-trade
Empioyee bBnelits.rpense
Fioarce€ost
Deprc(iadon and amortilation
Oth'oJ expeoses

rTohl expenEs

'Prof*/ 
{Loss} beforetax

lax expense:

jial crrtent ta,
llc) Defer(ed tax
I

lPlofit / {tqsr) for the year

18
1g

20

2q
21
22

21

250.963.686 725,275,692
1.559,920

r3O9?1,354

|rQA42,477\
3a,a2a,afl
44,599,086
2a,fi2,509

1W,O71,964

t26p?3,612

37,840.J49
4,5?6.401

45ir2,186
30,453.5A3
47.425,5t1

1132?71527
34L,t56p61 zr&03s,96.3
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HCG NCHRI ONCOLOGY LLP
Notes to the Financial Statements

I Generallnformatlon
HCG NCHRT Oncotogy LLp (,lhe Frrm,,or "LLp') is a hospitat oflering specialized seNices in cancer lreatment The registered office ol the Firm is siluated at

#8 p, Katinga Rao R;ad, Sampangi Ram Nagar Benga uru - 560 027 The Frrm was Lncorporated on 3rd seplember 2014

2 Siqnificant accountlnq policies

2.1 Basis of accounting and preparatlon ol statemen/s of account
The statements of account of the LLp n"* ue", pi"p"i"a i" accordance wilh the cenerally Accepted Accounting Principles in lndra (lndian GAAP) and

retevant provision of Limited Liab ity partnership Act 2oo8 The statemenls of accounts have been prepared on accrual basis under lhe historica cosl

2.2 Use of estirnates- - in" p."prr"r,o" of ihe stalements of account in conformity wrth lndian GAAP requires the ldanagement 1o make iudgement estlmales and assumptions

considered in the reporled amounts of assets and tiabilities (nctuding conlrngent liabilities) and the reported income and expenses during the year The

Management believes that lhe estrmales used in preparation of lhe stalemenls of account are prudent and reasonable Future resulls colrld differ due to these

estim;es and the differences between the actual results and the estimates are recognised in the periods in which the results are known / materialise

2.3 culrent and non-current classilicatlon
Allassets end llabilities are classified rnto currenl and noo_current

an esset is classified as currenl when it salislies any ofihe lollowing criteria:

a)ltisexpectedloberealizedin.orisintendedforsaleorconsumptionin.theLLP,Snormaloperatingcycle
b) lt is held primarily forthe purpose of being lraded

c) lt is expected to be realized wlthin 12 monlhs alter the reporiing date, or

d) ll is cash or cash equrvalent unless I ts restricled lrom being e;changed or used to seltle a liabilily lor al least 12 monlhs after the reporting date

Current assets rnclude the currenl portion ot non_currenl flnancial assets

Allother assels are classified as non-current

Liabililies
A liability is classified as currenl when it satisfies any ol the following crjteria'

a) lt is expecled 1o be settled in the LLP s normal operaung cyclei

b) ll is held primarily forthe purpose of being traded;

"i 
lt i" 

"rpe"l"d 
to b" ."ttled within 12 months afler the repofi ng date; or

d)The LLp does not have an unconditonai;i;ht to 0"t". 
""ttt"rn'"nl 

ot tn" tiabillty lor at leasl 12 months alter the reporting date Terms of a liabilrtv that could

aithe optron of the counterparty, resutt in its setlement by the issue of equ ty instruments do not affect the classification

Currenl liabilrties include the current portion of the non_current financlal liabllities

All olher assets are classified as non_current

operal'ng cycle 
or cash equivalents. the

Based o;the nature of products / activilies ofthe LLp and the normaltime between acquisilion ol assels and their realisation in cash

LLp nas determined its operating cycte a; t2 months for the purpose of classlJjcation of its assels and liabilities as currenl and non_crrrrent

2.4 lnventodes

lnventories are measured at the lower of cost and net realisable value on the weighted average cost basis and shown nel-of provrsion for obsolescence Net

realisable value is the eslimaled seltng price in lhe ordinary course of business, less applicabie variable selling expenses cost of inventories comprises of all

costs of purchase and other costs incurred in binging th; inventories lo their preseni location, after adiusting for vAT/Gsr wherever applicable applying

werghled average cosl basis

2.5 cash and cash equlvalents
Cash compnses c;sh on hand and demand deposrc wilh banks Cash equ valenls are

from the d;te oI acqursilion) highly liqud investments lhat are readily convedibLe into

chanqes rn value

2.6 Cash flow statement
cash flows are reported using lhe rndrrecl melhod. whereby prolt / (loss) before extraordinary items and tax is adlusted for the effects of transacuons of non

cash nature a nd a ny def"rr"r. o,. 
"""rr"r" 

oi pl"io, rriri" 
"""t 

,""Lips or payments The c;sh ftows irom operaling investrng a nd f n ancrng act vllies ol ihe

LLP are segregated based on the avaiable informalron

2,7 Revenue recognition .
Healthcare Services
Revenue primarily comprises fees charged for inpatie;t arid outpatient hospital seNices Billing of the sarne is done by M/s Naqpur cancer Hospila &

Research tnstitule pvt Ltd n lerms of th; I\.,ledicai serrtce Agree.enl entered nto wilh them and ihe amounts received by lhem lo lheir Bank Accounl is

shared by them to ttre Frrm as per agreed tormula servic;s include charges for accommodailon, medical professona services' equlpment radiology

taboratory and pharmaceutical goods useti; treatmenls given to Patients Revenue is recorded and recogn zed dur ng the period in which ihe hospjtal serv ce

s provjded, based upon the estimated arounis ou. iro"m patients and/or medical fundjng entities Unbilled revenue ls recorded for the service where the

pailents are nol discharged and invoice is not raised for the service

TheservicerevenUesarepresenlednelofrelaleddoclorfeesanddiagnoslicchargesncaseswheretheFirmlsnottheprlrnaryobiqaloranddoesnothave
the priong latitude
Revenueis recogn zed to the exlent that it is probable that economrc benefrt wi ftow 10 the LLP and revenue can be reliably measured

Sale of med caland non-med cal items

Pharmacy sales are recognlsed when the signiflcant risks and rewards of ownership is

regarainj fhe amount ot lhe consderalion thal will be derived from lhe sale of goods and

dulies collecled on behalf of lhe governmenl

short-term balances (with an original maturily of three monlhs or less

known amounls of cash and which are subject to insignificant risk of

lransferred to lhe customer and no significanl uncerta nity exisls

regarding lts colleclion Revenue is measured excluding laxes or



2.8 Otherincome
lnleresl income is recognised on a iime proportton basrs, lakinq rnlo account lhe amount olllslandrng and lhe rate appllcable

2-g Fixed assets

Tang ble assets

Tangible assets are measured atcoslwhich inctudes captalzed borrowing cosls, less accu mu lated deprecration and im pa irmeni losses fany Thecoslofan

item;f hngible assets comprises its purchase price. inciuding imporl dulles and olher non-refundable taxes or levies.lreight any drrectlv allributable cost of

bringing th; asset to its working condition for tts tntended use and eslimaled cost ol dismantling and restoring onsite any lrade discounis and rebates are

ded;cl;d io ariving at the purchase price Subsequenl expendilures related lo an ilem ol lang ble lixed assel are added to (s book value onlv I lhey rncrease

the fulure benef[s lrom the existrng asset beyond tts prevrously assessed standard oI performance Cost includes expenditures direclly altr butable lo lhe

acquisjtion of lhe asset

HCG NCHRIONCOLOGY LLP
Notes to the Financial Statements

The LLp deprecrates Tangible assels over lhe estimated useful lfe on a slraighllrne basis lrom the date the assets are ready for inlended use The est mated

usefu lves of asseis as follows

Asset cateqory tlseful life as Der lhe manaqemenl

Plant and equipment 10-15 vears

Lab eqLripment 10 vears
Ofii.P Fnrrinrnenls 05 years

F' r.nitrrrF .nd fiYrrrPs 10 years

Data processino equiPments 3-6 years

Electrical installalion 20 vears

Vehicles 8 years

LJseful life as per the management

ComnUlPr soflware 6 years

Tenancy Rights 5 years

Borrowinq costs

;1,:";;rff;;L?;#;#;l;;;;;;;;i;;'n"ome anJ e,pena't''re o*'11"\i*", -"llT-!:l-Pl1lll3-l3.lli^"llY11:;:i:H:i:"#i:llll',
liii'i.ri'illlli,ilJ'[ i;"'ii"i-"t ii" 

"""-"1t"] "*rarisalion 
or borrowins costs is suspended and charsed to the statemenl or rncome and expenditure durins

The cost and related accurnulated depreclalron are eliminaled frcm the slatement of assets and liabilrties upon sale or dlsposilion of the asset and the resultanl

gains or tosses are recognized in lhe slatement ol income and expendilure Amounts paid lowards lhe acquisilion of langible assets outstand ng as of each

repo(ing date are recognized as capLtat advance and the cost of iangible assets not ready for ntended use before such date are disclosed under capilalwork n'

progress
esslets acqurred unaer rnance lease and teasehold improvemenls are amortized over the lower ol estimated useful life and lease term

lnlanqrble assets
tntan;rbte assets wth fin te useful lives that are acqu red separately are carried at cost less accumulaled amortisalion and accumulaled irnparrment losses

Amortisalion ts recognLsed on a stragtrltine Das s over lhei;estim;ted useful lives The est mated useful life and amortisation melhod are r.,cviP-wed at the end of

each reporting perio;, with the eflect of any cha nges in eslimate berng accounled foron a prospectve basLs lntangible assets wth ndef nite useful I ves that are

acqu red separalely are carried at cosl less accurrlulated rmpairment losses

lntanoible assets are amori sed over lhelr estimated uselul rfe on straight I ne method as follows

2.10 Foreign currency transactions
Transactions in forergn currencres are translated nto the respeclive funcliona currences ofthe LLP atlhe exchange rates atthe dales of the transactions or an

average rate approximates lhe actual rate at the dale of the transacton

lilonelary assets and liabitiltes denorntnated 1n forergn currencies are lranslaled into the functional currency al the exchange raie at lhe reporllng date Exchange

dtflerences on monelary rtems are recognised n the statement of income ano expendture in the period ln which they arise

Nonmonetaryassetsandliabililiesthatarerneasuredntermsofhstoricalcostinlorelgncurrencesarenotretranslated
lncome and expense ilem" ln tor"tgn 

"urr"n"yir" 
lranslated al the averaqe exchange ;tes for the perod, unless exchange rales fluctuale slgnrflcantly durinq

that perod, in which case ihe exchange rates at lhe dales of the transactions are used

2.11 Emplovee benefits
Delined contr bution Plan

contribuions to the recognized providenl fund which are defined conlribution schemes. are charged to lhe stalement of lncome and Expend ture

Defined benelit Plans

The LLp s gratuity plan is a defrned benefit plan The presenlvatue of g ratu ty obligatron undersuch defined benefil plans is delermined based on actuarial

vat!ation carried out by an tnaep"no"nt 
"a;"ry 

,"ing the prolected u;it credit M;thod which recognises each period of service as giv ng rise lo additional unit

of emptoyee benefit entitt"ment ano measri. eact ritt separrtety ro brito up the final obligatron The obligalion rs measured atthe present value of estimated

future cash ftows The d scou nt rares u; Ior determ n ing the pr;sent value ol ob igation under def ned benef t plan s s based on the rl]arkel yelds on

Government securities as at the statem;;t ot assets andjiab tiiies date, having maturily perods approxirnating to the terms of relaled oblrgations Acluaral

gains and tosses are recogniseo,lnln"alretv,n the statem;nt of tncome and axpend(ure and on the cu(aiLment or settlement of any defined beneft p an are

i"lolnl."o *r,"n tr',. 
"rrla 

lment or settleme;t occurs

ComPensated absences

The employees can carryJorward a porlion of the unutiltzed accrued compensaled aosences and ulllze it in future servrce periods or recelve cash

compensation on lerm rnation of empto;."ni s,n". rne e. p oyee has uncond ilional right to ava I the leave. ihe benel t s classilied as a short term emplovee

benefit The LLp records an obligation lor such compensaled ;bsences jn the period r;which the employee renders the servlces that increase thls ent tlemenl

;xlended penods when active development aclivity on lhe qualifylng assets rs interrupted



HCG NCHRIONCOLOGY LLP
Notes to the Financial Statements

2.13 Tares on income
currenl lax is lhe amount of tax payabte on lhe taxabte income for the year as determ ned rn accordance wilh lhe applcable tax raies and the provisjons of the

lncome Tax Acl, T961 and other applicabe tax laws

l\I nimum Atternate Tax (MAT) pad in accordance with the tax laws, which gives future econom c benefits in the form of adjuslment lo future income tax liabilily

js considered as an asset il there ts convi;cing evidence that the Lt-p witi p;y normat income tax. Accordingly I\IAT is recogntsed as an asset ln the staiement

of assets and tiabitities when it is highty probable that rulure economrc benefil assooated with ( will flow to the LLP

Delerred tax is recognrsed on liming dirferences berng the d flerences between lhe taxable rncome and the accounting income that onginate in one period and

are capable ot reversat rn one or more subsequenl pe;iods Deferred tax is measured using lhe tax rates and the tax laws enacled or substenliveLY enacted as

at the ;eporting date Deferred tax tiabitities are recognised for att timing dilferences Deterred la, assets are recognrsed for timrng diflerences of items other

than unabsorbed depreciation and carry forward toss;s onty ro the exte;llhal reasonable cerlainty exists that sufficrent luture la)(able income will be avarlable

againsrwhich these can be reattsed However tflhere are;nabsobed deprecialion and carry forward oflosses and items relatjng to capitallosses, deferred lax

assels are recognised only if lhere rs vrnual cedatnty supporled by convincing evidence that lhere will be sulficienl future taxable income avarlable lo realise lhe

assets Deferred tax assels and ltabitrties are offset if such items relate to taxes on income levled by lhe same govern ng tax laws and the LLP has a legally

enforceable rtght for such sel off Deferred lax assels are reviewed at each Statement of assets and liabil(les date lor their reallsability

The carrying values of asseis / casn generaling units al each statement of assels and liabililies date are revrewed for impairment if any indication of impairment

exists The tolowing rntangible asseG are test;d lor impairmenl each linanciel year even if there is no rndicairon thal the asset is impaired:

(a) an rntangible asset that is noi yet available lor use and (b) an rntangible assel lhat ts amortised over a period exceeding ten years from the date when the

asset is available for use
lf lhe carrying amount of lhe assets exceed lhe estimated recoverable amounl, an mpairment is recognised for such excess amount The impairment loss is

recogntsed as an expense in the statemenl of profil and loss

The recoverable amounl ls the greater ol lhe net selling price and thetr value in use value in use is arrived at by discounting lhe fulure 
'ash 

flows to their

present value based on an appropriate d scount factor

when there is !ndEalion thal an irnpatrment toss recognised for an asset rn earlier accountinq periods no longer exisls or may have decreesed' such reversal ol

impairmeni loss rs recogn sed in the stelement of pro;l and loss. to lhe extent the amounl was prevlously charged lo lhe statement of rncome and expendrture

2,14 Provisions and contingencies

A provrsron is recogn sed when the LLp has a presenl obligalron as a result of past events and it is probable lhat an outllow of resources will be reqLlired to sellle

the obtigation in respect ofwh|ch a retrabte est;mate can b; made Provisrons (excluding relirement benefits)are notdrscounled totheir presentvalue and are

determined based on the best eslrmale ;equired to sette the obligation at the statemeni of a ssets and liabilities dale These are reviewed al each slateme nl of

assets and tiabitities date and adlusted to reftect lhe current best;stimates contingent liabllilies are drsclosed in the Notes Contingent assels are not

recognised in lhe stalements of account
Onerous contracts
A conlracl is considered to be oneroLls when the expected economic benelils 10 be denved by the LLP from the contract are lower than the unavordable cosl of

meeu ng its obtigations under the contract The provision for an onerous conlract rs meesured at the present value of the lower of the expected cost ol

term nating lhe contract and the expecle; net cost of continuing wilh the conlract Belore such a provision is made the LLP recognlses any impairment loss on

the assels assocrated wrlh lhat corlracl

2.r5 Leases

A frnance lease (also known as a capita tease or a sales lease) is a lype of lease in which a LLP is typically lhe legal owner of lhe asset for the duration ol the

tease, while the lessee not onty has operating control over lhe asset, but also has a subslantial share ol the economic risks and relurns from the change in lhe

varual,o.) ol the Jrdeiytng asset
lf,s!bslentia y all lhe risks and rewards" of ownership are lransferred lo the lessee then t is a linance lease lf it ls not a finance lease then t s an operaling

Leases, where lhe tessor effecltveiy relarns substanlially alllhe risks and benefits of ownershtp ofthe leased term are classified as operating leases operatlng

L"'.lp"v."ni" 
"i",""ogn 

zed as;n expense in the slatement of income and expendilure on a straight- ne basis over lhe lease lerm

2.16 lmpairment

The LLp assesses ai each Stalement ofAssels and LiabtLilies date whelher there rs any indicalon lhat an assel may be impaired lf any such indication exists

the LLp estirnates lhe recoverable amount of the assel lf such recoverable amount of ihe assel or the recoverable amount of lhe cash generatrng unlt lo which

lhe asset belongs is less rhan irs carrvrns a;ou;t, the carrying amount is reduced to its recoverable amount The reduction is treated as an irnpalrment loss and

is recognised in the Statement ot tncome and Expenditure [;l the reportrng dale there is an indication lhat a previously assessed mpairrnenl loss no longer

exists the recoverable amouni rs reassessed and lhe assel is rellected at lhe recoverable amounl subiecl to a maximum of deprec able historical cost

@
OIzl r,



Noi€s ro rh€ flnan.lal nat€m.nls lor the y.ar end€d 3rrt March 2019

Note

Note 4

3 Partners'Capital

Particulars As at 31st March 2021

Fixed CepltalAccount
opening
Addition/(Deduction durinB the year)

Closing

Current Capital Account
openinS
Contribution during the year

Add Capital Reserve on Consolidation

Add:Gpner.l Reserve

Add- Share of loss for the year

HealthCare

Global
Enterprises

Limited (HCGI

NaSpur Cancer

Hospitaland
Research lnstitute

Private Limited

Dr. Ajay

Mehta
Total

760,000

760,000

98,070,716

1A,392,625

(68.410.826)

80,000

80,000

4,414,4-29

t7.201.;40)

160,000

160,O00

(10,036,403)

114 .402.279)

1,000,000

1,000,000

92,444,742
7A,392,625

t90,014,244)

Total 108,0s2,515 17,186,7r11 (24,438,682) 80,421,121

long term borrowings

As at 31st March
2021

erm Loan from Yes Bank timited

Less: Current maturities of long term borrowings
(Disclosed under Note 7 Other Current Liabilities)

Unsecured Loans

Deferred payment liabilities

Less: Current maturities of Deferred payment liabilities
(Disclosed under Note 7 Other Current Liabilitiesi

47 The Term Loans of 1 28,53,96,642l- (Previous Yeat | < 28,a3,45,217 / ) referred abov€ are secured against exclusive charge on all the movable

fixed as5ets & current assets of the tLP, including refundable deposits placed with NCHRI Pvt Ltd and lJnconditional and lrrevocable Corporate

Guarantee from Healthcare Global Enterprises and NCHRI Pvt Ltd.

4_2 The repayment of term loans is by quarterly instalments payable from October 2019 to May 2027 over a period of 10 years after 3 year

moratorium from the date of borrowing. The rate of interest for term loans is MCLR plus 70 bps per annum

43 Unsecured 'Deferred payment liabilities are int€r€st free deferred payment liabilities with NIL rate of lnterest. These are fully paid by 31st

March 2021.

Note 5 tong-term provisions

As at 31st March
,A'1

Provision for Bratuity
Provision for compensated absences

920,608

Total 920,608

o)NC

262,174,370

12,o74,912

12,074,912



in

Particulars

As at 31st March
2021

Related Parties

Others

66,963,114

111,113,205

Total 178,076,919

Note

N.rplro th. Iinan.i.l slalenenc lor lh€tearended llsl March 2019

6 Trade payables

;r" 
"il*" 

*d sa""il 
"at"rp"*a 

to whom the LtP owes dues which are outstandinB as at the balance sheet date. The

regarding Micro Enterprises and small Enterprises have been determined to the extent such parties have been identified on the basis

inlormation available with the tLP.

Note 7 other current liabilities

Particulars

As at 31st March
2021

Curr€nt maturities of long term borrowinE

Current maturities of Deferred payment liabilities

lnterest on Borrowings accrued & but not due

interest on Borrowings accrued and due

Security Deposit!

Statutory Liabilities Payable

salary Payable

30,o41,752

2,120,927

31,075,583
60,300

995,312

3,191,126

Total
67,485,000

Note 8 short term provisions
in

As at 31st March
2021

Provision for gratuity

Provi5ion for compensated absences

2,603

1,156,601

84,350

Total 1,243,554

oeferred Tax Assets

Total

As at As at

31 March 2021 31 March 2020

11 ,970,441
12,O14,912

2,441,739
15,749,681

110,300

852,19S

2,524,641

significant components of net deferr€d tax assets and liabilities for the year ended March 31' 2021 are as follows;

OpeIinS
Balance

Gferred tax assets / (liebiliries) in



Not.3 to thelln.n.l.l rt.t€ment! to. the ye.r..de.l315! M.rch 2019

Significant components of net de{erred tax assets and liabilities forthe year ended Ma.ch 31,2020 are as follows:

10.2 lncome tax assets (net)

Advance tax (net of provision fortax)

Note 11

Note 12 Other non-curent assets

Note 13 lnventories (valued at lower ofcost and net reallsable value)

Note 14 Trade receivables

Considered

(Amount in 1)

(Amount in t)

As at As at
3l March 2021 3l March 2020

947,25a A,652,542
947,25A A,652,542

(Amount ln l)
t a'"t t;-l
I rtaarth zozo I

F,;
I o.rrr.r' I

l raarqe!

(Amount in t)
t A. 

"t 
3Lt--l

M.r.h 2O2O

11,558,700

titl
L !{r,?oq]

NC

As at 31st
March 2020

73,636,306

73,636,3066i
oT
z[ Nl

\t\

Deferred tax assets/ (liabilities) In
relation to

Opening Balance Recognised in
Profit or Loss

RecoSnlsed ln
other

lncome

CloslnS Belance

Property, plant, equipment &
intangible A5sets

(34,669,000) 34,669,000

lnd AS DPO valuation

Defined benefk obligation 360,000 (360,000)

Provision for Doubtful Debts 5,787,OOO (s,787,000)

Tax losses 65,939,000 (6s,939,000)

Previous yr adjustment

17,4r7,OOO .17 ,4L7 ,0001

Long term loans and advances

Considered

Partlculars
As at 31st Ma.ch

202L

Security Deposits

CapitalAdvances

Prepaid Expenses

M2,LLa,O73

L04,223

3,792,252

Total 146,O14,54a

(Amount in l)

Particulars
As at 31st March

2021

Fixed 0eposits {
fl Having maturity more than 12 months, pledged with Bank as Margin for Bank

Guarantee.

1,982,218

Total L,982,2L8

Particulars
As at 31st March

2021

Stores and Spares 14,484,746

fotal 14,884,746

As at 31st March
202L

rade receivables outstanding for a period exceeding six months from the date they

-oa

lAmount in {)

Particulars

169,886,938

Total



Cath and bank balan.es

Particulars
As at 31st March

2021

Cash and cash equivalents :

Caeh in ha nd

Balances with Banks

ln Current Accourts

Other bank balances :

ln Fixed Deposits #

# Havin8 maturity less than 12 monthr, pledged with Bank as Margin for Bark
Guarantee.

19,431

2,820,962

2,840,393

66,683

Total 2,907,O76

Nores lo lh€iinan.ial nat€ments Ior rhe ve6. ended 3lst Mar.h 2019

Note 15

in

March 2020

49,702

10,602

60,304

456.926

517,210

Note 17 Other Current Assets

Note 18 Revenue from operations

(Amount in {)
t A.,t 31.t I
] r,rartr rozo I

L,..0, I

I ses.oto Itt
L--rlslzll

(Amount in l)
t AaJil-l

Mrr.h r02O I

I ,Dlgg;za I

I t,zsz,zsa I

I zos.ozs I

l--L,,4:le2)

(Amount in {)

Particulars
As at 31st March

202r

lncome from Medical Services

lncome from Sale ol medicaland non-medicalitems
Oth€r Op€rating Revenues

237,453,569

13,498,68s
11,432

Total 250,963,686

During the current finan€ialyear 2O2O 21, the LLP has recQrded revenue to the tune of Rs. 23.63 Cr (PY Rs. 11.71C, ofjoint revenue of
Rs.30.64 Cr (PY Rs. 16 76Cr).

Note 19 Other income

Particulars
As at 3lst March

2021

lnterest lncome on Bank Deposits

lnterest income Others
Miscelleneous lncome

294,943

283,190

Total s78,133

Short-term loans and advances

Unsecured, Considered

Particulars
As at 31st March

2021

Advances Recoverable in Cash Or in Kind lor Value to be Received

Prepaid Expenses

Balances with Government
Authorities

319,936
1,354,576

941,258

Total 2,62r,170

(Amount in {)

Particulars
As at 3lst March

2021

lnterest

Unbilled revenue
19,644

Total 19,644



Nor* rc the linancral naremenG lor the y.ar ended llsr March 2019

Note 20 operatinB expenses

Particulars
As at 3lst March

202L

Purchases of Stock-inlrade
Changes in inventory of stock in trade

lnventor es at the end of the year:

lnventories at the beginning of the year:

130,934,364

11.0,042,477 |

\4,884,746
4,842,269

Total 120,891,887

Employees benefit expenses

As at 31st March
zo2t

salaries, Wages and Allowances

Contribution to P.F and Other Funds

welfare and Other Amenities

35,366,498

3,782,593

111,526

Total 38,820,617

lnterest on bank overdrafts and loa ns

lnterest on unsecured loans from Partners

lnterert on Defined Benefit ObliSation
gank Charges

Other exp€nses

Particulars
As at 31st March

2021

Medical Consultancy Char8es (Not€ no 29)

Housekeeping and Security Expenses

Rent

Adverthement and Business Promotion

Communication
Repairs and maintenance lT

Legal and professional fees

Printing and stationery
Rates and taxes
Remuneration to Auditors (Note 28)

DiaBnostic charges

Repairs and maintenance - others

Provision for Doubtful Debts

Bad Trade receivables written off
(Less)i Provision! released

Travelling and conveyance

Miscellaneous expenses

51,149,779
14,304,651

10,972,241

30,206

3,026,516

1,079,030
358,638

590,158
3,495,003

464,417

732,518
128,800

5,619,243

10,120,762
6,023,896

2,170,000
(2,170,000)

180,338

791,808

Total 109,O11,964

ffimwz

As at 31st March
2021



Norc. ioth. finan.ial tt.t.m.nt3 lor lheYe.r.nded 3tu1Ma,ch 2019

Note 24

Note 25

CootinFnt Liabilities and Commitments (To the extent not provided foo

The ttP has provided bank guarantees aSgregatinE lo Rs 6,O4,O,A221 IPY Rs6,04, ,a22/ llo customs department relatinSto import of

various equipments. Further the LLP has provided bank guarantee of Rs. 4o,ooo/- {PY i Rs. 40,000/ ) to central Railways, Nagpur.

fstimated amounts of contracts remaining to be executed on Capital Ac€ounts end not provided for (net of advances) are I NIL (PY : < Nlt).

Employee benefit plans

Definedcontributlon Plans

The Firm has defined contribution plan in lorm of Provident Fund & Pension Scheme for qualifying employees. Under the schemes, the Firm is

required to contribute a specifjed percentage ofthe payrollcosts to fund the benefits. The totalerpense reco8nised in the statement of profit

and lossin respectof such schemesaregiven below:

25.1

Pa.ticulars

contribution to Provident Fund &

Pension scheme

Year ended Year ended

3l March 2021 3l March 2020

2,541,021 2,529,459

2,547,021 2,529,459

25.2 Deflned benefit Plans

The tirm offers gratuity plan for its qualified employees which is payable a5 per the requirements of Payment of GratuitY Act, 1972' The benefit

vests upon completion of five years of continuous service and once vested it is payable to emploYees on retirement or on termination of

employment. ln case of death while in service, the gratuity is payable irrespective of v€stinB'

The principalessumptions used for the purposes o,the actuarialvaluaiions were as follows'

valuation as at

31 March 2021 31 March 2020

Discount rate(s)

Expected rate(s) of salary increase

Rate ofreturn on Plan assets

Employee turnover rate

Amountsrecognisedinstatementolprofitandlossinrespectofthisdefinedbenefitplanarea5lollows.

5.80%
5.00%

NA
30 00%

6.30%
5 00%

NA
30.00%

31 March 2021 31 Merch 2020

Current service cost

Net interest expense

Components of defined benefit costs recoSnised in the Statement oI profit and loss

Service cost recognised in employee benefits expense

Net interest expense recognised in financ€ costs

Remeasurement on the net defined benelit liability: .
Return on plan assets (excluding amounts includ€d in net inlerest expense)

Actuarial (8ains) / losses arising from changes in demographic assumptions

Actuarial (gains) / losses arising from changes in financial assumptions

Actuarial (gains)/ losses arising from experience adjustments

Others Idescribe]

293,961 235,132
54,528 49,065

277,211 112,916

54,528 lo7,148

- (320.00)

17,126 26,294.00

7,624 79,573.OO

Adiustments for restrictions on the defined benefit asset

RemeasurementonthenetdeflnedbenefitliabllitYrecognisedinothercomprehenslvein.ome
24,750 105,547

348.489 284,197



Nord to the llnan.ial nat.m€nc lorrhe Ye.r end€d 31n March 2019

The amount included in the batance sheet arislnS from the entity's obliSation irirespect ot its defined benefit plans is as follows:

31 March 2021 31 March 2020

Present value of funded defined

benefit obligation

Fair value of plan assets

lJnfunded status
Restrictions on asset recognised

Net liabllity arlsing from deflned

be nelit obliSation

Movements in the present value olthe dellned benefit obligation are as Iollows

OpeninB def ined benefit obliSation

Curent service cost

lnterest cost

Remeesurement (8elns)/lossesi

Actuarial gains and losses arising from changes in demoSraphic assumptions

Actuarial gains and losses arisinB from €han8es in financial assumptions

Actuarial gains and losses arising from experience adjustments

Past service cost

tiabilities extinBuished on settlements

Liabilities assumed in a business combination

Erchange differences on foreign plans

Benefits paid

ClosinS detlned ben€fit obliSation

923,211 123,O41

923,211 721,O47

923,zLL 773,O47

31 March 2021 31 March 2020

123,O47

293,961
s4,s2a

24,150

395,459
235,132

49,O65

tos,sqz

significant actuarial assumptions for the determination of the defined obligation are discount raie, expected salary increase 3nd

mi|.t"ritv rn" s"n"itirity analyses below have been determined based on reasonably possible changes of the respective

""-"r.p,ion" 
o""ruinS ;t the end of the reporting period' while holding all other assumptions constani'

lfdiscountrateincreases(decreases)by1%.thedefinedbenefitobligationwoulddecreasebyRs3T.000l(increaSebyRs
4O.OO0/. ) as at ftIarch 31, 2021.

lf salary growth rate incleases (decreases) by ,1%. the defined benefit obligation would increaSe by Rs 89'000! (decrease by Rs

79,OOO/-) as at Nlarch 31, 2021

lfattritionrateincreases(decreases)by1o%,thedefinedbenefitobligationwoulddecreasebyRs63,000/-(increasebyRs
66,000) as at March 31 2021

The sensitivity analysis presented above may not be representative of the actual chafige in the defined benefit obligation as it is unlikelv that

FUrthermore,inpresentingtheabove5ensitivityanalysis,thepr€sentvalueofthedefinedbenefitobligationhasbeencelculatedu5ingthe

There was no change in the methods and assumptions us€d in preparing the sensitivity analvsis from prior yearl

The averaEe duration of the benefit oblisation at March 31 2021 is 5'01 vears las at Mar'h 31' 2O2O: 6'17 vears)

(173.07s1 (62,1s6)

923.211 723'047

As at
31 March 2021 31 March 2020

Maturity profile of defined benefit

obligationi

Within l year

1 2 year

2 3 year

3 4 year

4 5 year

5 10 year

> 10 years

3.000
185,000
206,000

56,000

41,000

169,000

191 000 163,000

162.000 142,000

362,000 318,000

93.000 82,00u

1-202.000 971,000

Note 26 Segment Reportlng

Firm,s business is to provide Medical is a horpital offering specialized services in cancer treatment. in the city of Na8pur' All oth€r activities of



Notes to th. finan.ial3taten.nts lor theyear.nded 31st March 2019

27 Related Party Disclosures

A List of related parties :

lnve5ting Panner
a) HealthCar€ Global Enterprises Limited
b) Dr Ajay Mehta
c) NCHRI PVt ttd

Associate of lnvesting panner
a) Strand Lifesciences Pvt Ltd

a. Details of related oartv transactiona durinq the period:
(Amount in l)

As at 31st Merch
202L

As at 31st

March 2020

Nature o{transaction lnvesting Partner

Purchaie of pharmacy products and consumables

HealthCare Global Enterprises Lamited

Dia*nostic charSes
Strand [ifesciences Pvt Ltd

Assets ptocurement
' Strand Lifesciences Pvt Ltd

MedicalServlces
Dr Ajay N4ehta

NCHRI Pvt Ltd

contribution of capltal in Llmited Llabllitv Partne6hlp

HealthCare Global Entelprites Limited

Dr Arav Mehta
lrcunr pu, rtd
I

lsecurity Depo5lt Slven

lNCHRrPvt 
ttd

llnt","rton"r.ess."pital contrlbuted in Limited l-labiti!Y Partnership
I

I Hpxlthc:re Global Ent€rorises trmited

I

lB.lrn.Er wiih/of related oarties r

h,rd" r,"y"bl"t

I 
HealthCare clobal Enterprises Lrmrted

lst.end litps.iences Pvt Ltd

I

lrnd. Re.eivablas

lrara,ru,,,a

I

lSecurity Deposlt
INCHRI Pvt Ltd

I

lPartner's Fixed Capltal Account

I 
HealthCare Global Enterprises Llmited

lDr Aiay Mehta

lrcsntprt rtd

lp..t..r. c,rrentlccount :

lHealthCare Global tnterprises timited

lDr aiay Mehl.

lNcHRIPvt 
Ltd

Itnterest liability on excesa capitalcontributed in timited Liability Partnership

I HealthCar€ Global Ent€rpnses Limited

lo, oi tt 
"t,"

lrucrnt pur ua

4,832,630

4,914,1611,251,031

5,535,946

15,448,606
236,374,O41

18,392,625

19,905,622
117,1A1,493

110,158,459
11,200,000

s,200,000

8,224,253

s0.4s2,3031 s0.600.077

16,5I1.411 
I

168,e07.2ss 

| 
,r,0, u,,

t42,1r8,o73l,rr.urr.oB

23,500,000

15,288,163

750,000
160,000

80,000

108,052,515

124,43A,682)

\2,786,1111

29,322,577
1,168,793

584,384

760,000
160,000

80.000

9a,o10,716

110,036,403)
4.414,429

13,996,530

1,168,793

584,384

,/r{,
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