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INDEPENDENT AUDITOR’S REPORT
To the Members of HCG PINNACLE ONCOLOGY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying standalone financial statements of HCG PINNACLE
ONCOLOGY PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet
as at 31st March, 2017, the Statement of Profit and Loss and Cash Flow Statement for the
year then ended, and a summary of the significant accounting policies and other
explanatory information.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error. -

Auditor’s Responsibility

Our responsibility is to express an opinion on these standalone financial statements based
on our audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement. An audit involves
performing procedures to obtain audit evidence about the amounts and the disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.
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In making those risk assessments, the audilor considers internal financial control relevant
to the Company’s preparation of the financial statements that give a true and fair view in
order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate
internal financial controls system over financial reporting and the operating effectiveness
of such controls. An audit also inctudes evaluating the appropriateness of the accounting
policies used and the reasonableness of the accounting estimates made by the Company’s
Drrectors, as well as evaluating the overall presentation of the financial statements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at 31st March, 2017, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure A, a statement on the matiers specified in the paragraph 3
and 4 of the order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31st
March, 2017 taken on record by the Board of Directors, none of the directors is disqualified
as on 31st March, 2017 from being appointed as a director in terms of Section 164 (2) of the
Act. o
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(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in Annexure B

() With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position.

il The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses.

iti.  There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

iv.  The Company has provided requisite disclosure in Note 10 to these financial
Statements as to holding of Specified Bank Notes on 8 November 2016 and 30
December 2016 as well as dealings in Specified Bank Notes during the period
from 8 November 2016 to 30 December 2016.

PLACE: BANGALOI{E For GARGESH & Co.
Chartered Accr it imis

DATE: 19¢h May 2017 R G

Padner MNow o5 45
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Anmexure - A to the Auditors” Report

The Annexure referred to in Independents Auditor’s Report to the members of the
Company on the financial statements for the year ended 315 March 2017, we report that:

i (@) The Company has maintained proper records showing full particulars,
including quantitative details and situation of fixed assets

(b)  Fixed assets has been capitalised during the year and as such physical verification
of the asset is not due as per the Company’s Policy.

(¢)  The Company does nol own immoveable properties and as such the question of
examination as to whether the title deeds of immovable properties are held in the name of
the Company does not arise.

ii. The management has conducted physical verification of inventory at reasonable
intervals during the year and no material discrepancies were noted on such physical
verification.

iti. The Company has not granted any loans, secured or unsecured to companies, firms,
LLPs or other parties covered in the register maintained under Section189 of
the Companies Act, 2013. Accordingly, the provisions of iii (a), (b) and (c) of the order are
not applicable to the Company and hence not commented upon.

iv, The company has not granted/ made loans, investments, guarantees and security
and as such the question of complying with provisions of Section 185 and 186 of the
Companies Act, 2013 does not arise .

\2 The Company has not accepted any deposits and hence, the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Companies Act, 2013 and the rules framed thereunder, are not applicable.

vi. Maintenance of Cost records has specified by the Central Government under sub-
section (1) of Section 148 is not applicable to the Company.

vil.a. According to the records of the Company, the Company is generally regular in
depositing with appropriate authorities undisputed statutory dues including provident
fund, employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues to the appropriate
authorities. Few delays have been observed in remittance of provident fund dues and
Professional Taxes.

b. The Company does not have has undisputed statutory dues as at the end of the year,
¢. According to the records of the company, there are no dues outstanding of income tax,

sales-tax, service tax, duty of customs, duty of excise, value added tax and cess on account
of any dispute.
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vii.  The Company does not have any loans or borrowings from any financial institution or
government or debenture hoiders, bui has borrowings from a Bank. The Company has not
defaulted in repayment of the foan.

ix. The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the vear. Accordingly, paragraph 3 (ix) of the
Order is not applicable,

X. According to the information and explanations given to us, no material fraud by the
Company or on the Company by its officers or employees has been noticed or reported during the
course of our audit.

X1, According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not paid/provided for managerial remuneration
and hence, the provisions of section 197 read with Schedule V to the Act is not applicable.

xii. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable.

xiif.  According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance with
sections 177 and 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statements as required by the applicable accounting standards,

xiv.  According to the information and explanations give to us and based on our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

XV. According to the information and explanations given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv} of the Order is not
applicable.

xvi.  The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act 1934.

PLACE: BANGALORE For GARGES
Charteged ;

DATE: 19th May 2017 (o T
Pariner M. e
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CAnnexure - B {o the Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HCG
PINNACLE ONCOLOGY PVT. LTD., (“the Company”) as of 31 March 2017 in
conjunction with our audit of the financial statements of the Company for the year ended
on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India ('ICAT). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditors” Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Guidance Note”} and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial conirols over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.
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‘We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recerded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of luternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controfs over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2017, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

PLACE: BANGALORE B o Ao,

DATE: 19th May 2017 ;"arm{:f:%i\%f R

Page 7of 7



HCG PINNACLE ONCOLOGY PV ETD
Balance Sheet as at 31 March 2017

Note As al As al A at

Particulars No 31 March 2017 31 March 2016 I April 2008
Rs. R, s,

ASSETS
Nen-Current Assels
Property, plant and equipment A 244,100,748 - -
Capital work in Progress 5 - 247,505,760 70,000
Other intangible assels 5 6,174,948 - -
Finaneial assets:

Other mancial asscls 7 12,196,533 5,177,386 -
Other non-curent assets 11 6,137,748 11,169,194 -
[Delerred wax assets (net) 20 20,369,928 2,545,416 -
Total Non-Current Assets 288,979,905 206,397,756 70,000
Current Assels
Inventorics 8 5939434 2.145.407 -
Financial Assets:

Investments O - -

Trade receivables 9 58,373,282 53,386 -

Cash and cash cquivalents 10 6,400.349 704,349 983,055

Oilier (mancial assels 7 B 71781
Other current assels 1] 2,329,200 - -
Total Current Assets 73,042,266 2,980,923 983,055
Total Asscls 362,022,171 269,378,679 1,053,055
EQUITY AND LIABILITIES
Equity
liquity Share Capital 12 1,000,000 1,000,000 1,060,000
Other Equity i3 (50,808,830 (10,534,064 (527.940)
Shares pending allotnent - - -
Total Eguity/Equity atributable to owners of the Company (49,868,833) {9,534,064) 472,060
Non-current fabilities
FFinancial Liabilities:

Borrowings 14 131,193 489 263,728,208 444,227

{Mher financial liabilities 10 - - -
Provisions 15 700,494 330,855 -
Deferred tax fiabilities 20 - - -
Total Non-current liabilities 331,893,983 264,059,063 446,227
Current liabilities
FFinancial Liabilities:

Borrowings 14 - - .

Trade payables 17 606,395,575 4,810,318 17,415

Other Financial Liabilitics 16 11,244,286 9,339,106 117,353
Other Corrent liabilitics 18 2357160 704,196
Provisions 19 - - -
Total current Habilities 79,997,021 14,853,680 134,768
Total liabilitics 411,891,004 278,912,743 580,995
Total Equity and liabiliGes 362,022,171 269,378,679 1,053,055
See accompanying notes 1o the linancial stalements.

It terms of owr report atlached.

For GARGIESH & CO
Chartered Accountants

\

RAVIGI
Pariner’, Membership No. 20595
Place: Bangalore

Date : 19 May 2017

On hehalf of the Board of Directors

£ <[

Place : Bangalore
Date : 19 May 2017

. | G /k&**"‘@“&\m
e RS AL Kumar

Director

-y

Anant Kittur
Director




HCG PINNACLE ONCOLOGY PVE LTD
Statement of Profit and Loss for the year ended 31 March, 2017

Particulars Note For the year ended For ilte year ended
No. 31 March, 2017 31 March, 2016

1 [Revenue (rom operations 21 99,263,188 1,182,250
1T {Other income 22 542,129 688,271
E |'Total inconte (1+-11) 99,805,317 1,870,527

IV | Expenses

Sec accompanying nodes 1o the financial statements.

{) Purchase of stock-in-tracde 23 36,321,815 2,342,556
(h) (Increase) / deerease in stock-in-trade 24 {3.794,027) (2,145407}
(e} Emplayee benefils expense 25 14,995 847 2,301,036
(<} Depreciation and amortisation expense 5 15,990,678 447,164
(¢) Finance costs 20 19252214 141,797
(1} Onher expenses 27 72,192,071 4,334,922
Total expenses (1V) [57,964,598 14,422,068
V' {Profit before exceptional items and tax (1H-1V) (58,159,281) (12,551,541)
Exeeptional items " -
Profit /(Loss) afler exceptional items (58,159,281 (12,551,541)
V1 [Tax expense:
{a) Clurrent tax expense lor current year - -
(b} {Lessy MAT credit (where applicable) - -
(¢) Deterred tax (17.824,512) (2,545,416}
(17824512} (2,545.416)
VIE [Profit after tax for the year (V-VE) (41,334,769} (10,006,124)
Other comprehensive income
AlD) ltems (hat may be reclassified (o profit or loss - -
Al Income tax relating w ifemns that may be reclassificd (o profit or loss - -
B(i) Hems that will not be reclassed to profit or loss:
(a) Re-measurement gains/{losses) on defined benefit plans 183.139 -
Income tax eflect - .
B(ii) Income tax relating to items that wit not be reclassed o profit or foss: - -
Y1 Total other comprehensive income fA(i-ii) + B{-ii)| 183,139 -
IX {Total comprehensive income for the year (VIE + VI (40,151,630) (10,006,124)
“arnings Per Share of Rs 10 each - Basic 34 (402) (1ot
Earnings Per Share of Rs 10 cach - Diluted 34 (402) (160)

I terms of our report attached.

As per our report of even date attached
For GARGESH & CO
Chartered Ajcountants

(l;y:f:g. tration Number: 00:76695)
oot

RAVLG.R- .
. # ]
Partner, Membership No. 205958 ((_“)i
Place: Bangalore

Date : 19 May 2017

Anant Kittur

On behalf of the Board of Dirvectors

i/
e B.S, Ajai Ky
A,

Director

i
Director

Place: Bangalore
Pate : 19 May 2017



HCG PINNACELE ONCOLOGY PYT L'TD

Statement of changes in Equity for year ended 31 Mareh 2017

Equity shares of Rs. 10 each issued, subscribed and

Number of shares

Amount {Rs))

Balance as at 01 April 2015 100,000 L000,000
Changes in cquity share capital during (he year - -
Balance as at 31 Marvch 2016 100,000 1,000,004
Changes in equity share capital during the year - -
Balance as at 31 March 2017 10,000 1,006,000

Reserve and Surplus Other reserves Total
Security Premivm | Retitined Earnings § Share options { Re-measurement Total
Particulars outstanding pain/(loss) on
account defined benefit
plan
Balance as at 1 Aprit 2018 - (5277,940) - - (527,940}
Prefit (Loss) for the year - {10.006,124) - - (10,006,124}
Gihier comprehensive Income(QOCH
Re-measurement gainloss) on defined bencfit plm - - - - -
Total other comprehensive imcome for the year - - - - (10,006,124)
Balance as at 33 March 2016 - (10,534,064) - - (10,534,064)
Profit {Loss) for the year - (40,151,630) - - {40, 151.,630)
Other comprehensive Encome(QC1)
Re-measurement gainf(loss) on <delined benelit plan - - - (183,139} (183,139
Total other comprehensive income for (he year - - - (183,139} (40,334,769
Balance as at 3 March 2017 - (50,685,694) - {183,139 (50,868,833)

See aceompanying notes to the financial statements.
In terms of eur report attached.

As per our report of even date attached
For GARGESH & CO

Chartgr T‘(\“‘couulnnls

(l"'i/l;.l ) lcgfs&r&in\n Numh/q;«.’ (07669%)
P W -
im:".(:.l{
l)armm;,ym“ﬁcrslm) Ne. 205958

Place: Bangalore
Date: 19 May 2017

e

/

Place: Bangalore
Date : 19 May 2017

Ajadl uﬁ%#"
Direcior

On behalf of {he Board of Directors

N lv&«“‘i

A

Anant Kittur




HCG Pinnacle Oncology Private Limited
Standalene Cash Flow Statement for the year ended 31 March, 2017
(Amount in Rs)
FFow e year ended
3i-Mar-17
A. Cash flew from operating activities

(Amount in Rs)
IFor the vear ended
31-Max-16

Net Profit / (Loxs) before tax (58,159,281) (4,313,9458)
Adjustments Tor:

- Depreciation and amortisalion 15,996,678 -

- Finance costs 19,252,214 3,782,200
- Interest income {4U8.199) (O88,271)
= Provision for deubtful trade and other receivables, Toans and advances (nel) 4,500,000 -
Operating profit before working capital changes (18,908,588) (1,220,016)
Changes in working capital:

Adjustnments [or (increase) / decrease in oporating asscls:

= lnventorics (3,794,027) (2,143,407
- Trade receivables (62,819,897) (53,386)
- (Hher financial Asscls {6,420,419) (23,670,790
- Other Non-current assets 5.031,446 -

- Other current assels (2,329,200) -
Adjustments for increase £ (decrcase) in operating liabilitics:

- Trade pavables 01,585,257 4,071,620
- (ther linancial liabilitics (6,788,071 -

« Other current Habilities 1,652,964 17,617,880
- Long-term provision 369,638 176,34¢
Cash generated from operations (32,421,494) (5,223,747
- Net income tax (paid) / relunds -

Net cash flow from / (used in} operating activitics (A) (32,421,494) (5,223,747
B. Cash flow from investing activities

Capital expenditure on fixed assets, inchuding capital advances (18,766,014) (208,214,880)
Deposits piaced as margin money (520,947) 7,246,438
Loans and advances received [rom subsidiaries 47063902

Interest received 498,199 088271
Net eash flow from / (used in) investing activities (B) 28,275,540 (268,280,171)
C. Cash flow from finncing activities

Proceeds from issue ol equity shares

roceeds/ (Repayment) from long-tens borrowings 13,691.444 209,007,412
linance costs paid (3,849,488) (3,782,200
Net cash tlow from / (used in) financing activities (C) 9,841,956 205,225,212
Net increase / (decrease) i cash and cash equivalents (A-+H34+C) 5,696,000 (278,706)
Cash and cash equivalents at the beginning of the period 704,349 983,055
Cash and cash equivitlents ai the end of the period G,400,349 704,349
Cash and cash equivalents at the end of (he year comprises
{a) Cash on hand 77,807 0,324
{13) Balinces with banks;

(i) In current accounts 6,322,542 684,023
(i1} In deposit accounts - -

Total 6,400,349 704,349

See accompanying notes forming part of the financial statements

()n Behalf of the Board of Direciors

i/< Q ﬁ u)l\um.\[{ e

e 3.8,
Birector

b terms of our report altached.

As por our report of even date attached

For GARGEST & CO

C Ia.nl}u;d Acduntants

(ly Laidtrd m‘l Number: 0746695
¥

iy
RAVLG.R
Partner, Mefbership No, 205958\
Place: Bangalore
Date : 19 May 2017

Place: Bangalore
Date : 19 May 2017

Kb

“Anant iullm
Divector



HCG PINNACLE ONCOLOGY PYT LTD
Notes forming part of the standalone finaneial statements

Note
no.
1

2.1

Corporate infermation
HCG Pinnacle Oncology Privaie Limited {‘the Company'} is a hospital offering specialized services in cancer treatment in
Vishakapatnam. [ts registered office is Plot No. 10, 11 and 12, APIC Health City, China Gadili Arilova, Vishakapatnam - 530040,

Significant accounting policics

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2045 and Companies (Indian Accounting Standards} Amendiment Rules,
2016 issued by by the Central Government is exercise of the powers conferred by Section 133 of the Companics Act, 2013

These financial statements, Tor the year ended 31 March 2017, are the first the Company has prepared in sccordance with Ind AS. For
periods up to and including the year ended 31 Mareh 2016, the Company prepared its financial statements in accordance with
accounting standards notified under section 133 ol the Companies Act 2013, vead together with paragraph 7 of the Companics
(Accounts) Rules, 2014 {Indian GAAP).

Accordingly, the Company has prepared financial stutements which comply with Ind AS applicabic {or perieds ending on 31 March
2017, together with the comparative period data as at and Tor the yvear ended 31 Mareh 2016, as deseribed in the summary of significan
accouting policies. n preparing these financial statements, the Company's opening balance sheet was prepared as at 1 April 2015, the
Company's date of transition 1o Ind AS. The date of transition 10 IND AS is April 1, 2015 as per the roadmap laid by MCA.

Ministry of Corporale AfTairs vide Notification G.S.R 404(E) dated April 6, 2016 has issued Division 11 of Schedule $1F for financial
statements drawn up in complignee of the Companies (Indian Accounting Standard) Rules, 205,

Refer note 4 for the details of first-time adoption exemptions availed by the Company in accordance with the requirements ol IND AS
101 and other standards wherever applicalile.



2.2

2.4

2.6

2.7

Basis of Preparation of Financial Statements
The {inancial statements have been prepared on a historical cost basis, except for cerlain items that are measured at fade values at the end
of cach reporting period, as explained in the accounting policies below,

Historical cost is generally based on the fair vaiue of the consideration given in exchange for goods and services.
g Y 3

Fair value is the price that would be received o sell an asset or paid to wansfer a liability in an orderly transaction between market
participants at the measurement date, regardiess of whether that price is dircetly observable or estimated using another valuation
technique. In estimating the Tair value of an asset or 2 liability, the Company takes into account the characteristics of the asset or
lability if market participants would take those characteristics into account when pricing the assct or Hability al the measurement date.
Fair value for measuzoment and/or disclosure purposes i these financial statements is determined on such a basis, except lor leasing
transactions thal are within the scope of Ind AS 17, and measurements that have some similarities 1o fair value but are not [air value,
sucly as net realisable value in Ind AS 2.

In addition, for financial reporting purposes, lair value measurements are categorised into Level 1, 2, or 3 bused on the degree to which
the inpats to he [air value measurements are observable and the significance of the inpuis to the [air value measurement in its eotirety,
which are deseribed as follows:

« Level | inputs are quoted prices (unadjusted) in active markets for identical assets or Habilities that the entity can sceess al the
measurement date;

« Level 2 inpuls are inputs, other than quoted prices included within Level 1, that are ebservable for the asset or liability ,either divectly
ar indirectly; and

+ Level 3 inputs are uncbservable inputs for the asset or Hahility.

Inventories

Inventories are valued at the lower of cost (ot FIFO basis) and the net realisable value after providing for obselescence and other losses,
where considered necessary. Cost includes all charges in bringing the goods 1o the point of sale, including octroi and other levies,
transil insurance and receiving charges.

Cash and cash cquivalents (for purposes of Cash Flow Statcment)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shor-term balances (with an eriginal maturity of
three months or less from the date of acquisition), highly liquid invesiments that are readily convertible into known amounts of cash and
which are subject (o insignificant risk of changes in value,

Cash flow statcment

Cash lows are reported using the indirect method, wheteby profit / (loss) belore extraordinary items and tax is adiusted for the effects
of transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on the avaiable information.

Pepreciation and amortisation
Depreciable amount Tor assels is the cost of an dsset, or other amount substituted for cost, less its estimated residual value,

Depreciation on tangible fixed assets has been provided on the straight-line method as per the usefu life preseribed in Sehedule H to the
Companics Act, 2013 except in respeet of the following categories of assets, in whose case the Hfe of the assets has been assessed as
under based on lechnical advice, taking inlo account the nature of the assel, the estimated usage of the asset, the operating conditions of
the asset, past history of replacement, anticipated techmelogical changes, manufacturers warranties and maintenance support, elc.:

Linecar Accelerator and related cquipment - 15 years

PET CT - 10 years

Leasehold improvements and assets acquired on finance lease are amortized over the period of the lease.
Assels costing Jess than Rs.5,000/- ave {ully depreciated in the period of purchase.

Depreciation on fixed assets added/disposed off during the period is provided on pro-rata basis.

Intangible asscls are amortised over their estimated useful life on straight line method as foliows:
Computer sofiware - 6 years

Revenue recognition
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Revenue from operations includes income (om medical services, sale of pharmacy and income from research and development.
Revenues from moedical services are secogaized as and when the services are rendered.

Reveaue from pharmacy: Sales are secopnised, net of relums and trade discounts, on ransfer of' sigaificant risks and rewards of
ownership 1o (he buyer, which generally coincides with the delivery of goods o customers, Sales exclude sales lax and value added 1ax.

Revenue fTom research & development income and site management operation recogaized proportionately over the period during which
(he services are rendered as per the terms of contract.

Revenue from exporl incentives are accrued based on fulfiliment of cligibility criteria for availing the incentives and when there is no
uncerlainty in receiving the same.

Other income
Dividend on current investments is recognized on an acerval basis.

Profit on sale of current investmends is recorded on transfer of titie from the Company and is desermined as the difference between the
sale price and the then carrying value ol the investment,

Interest income is recorded using the effective interest vate (EIR). EIR is the rate that exactly discounts the estimated {uture cash
payments or receipts over the expected Bic of the financial instrument or shorter peried, where appropriate, to the gross carrying amount
of the financial asset or 1o the amortised cost of a financial asset. When caleulating the EIR, the Company estimates the expected cash
flows by considering 2l the contractual terms of the Fnancial instrument but does not consider the expected eredit losses. lnterest
income s included in finance income in the statement of profit and loss. Interest on fixed deposit where the interest rate is fixed is
recorded on time proportion basis,

Property, plant and equipment

Properly, plant and cquipment are carried at cost less accumulated depreciation / amortisation and impairment losses, i any. The costof
Property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import dutics and other taxes
(other than those subsequently recoverabie from the tax authorities), any direetly attributable expenditare on making the assel ready (or
its inended use, other incidental expenses and interest on borrowings attributable to acquisition of qualifying Property, plant and
cquipment up 1o the date the asses s ready for its intended use. The Company bas adopled the provisions of para 46 7 46A of AS 11,
The Eifects of Changes in Foreign Exchange Rates, accordingly, exchange differences arising on restatement / settlement of long-term
forcign currency berrowings relating 1o acquisition of depreciable Property, plant and cquipment are adjusted 1o the cost of the
respective assels and depreciated over the remaining useful life of such assets. Machinery spares which can be used only in connection
with an item of Property, plant and equipment and whose use is expected (o be itregular are capitalised and depreciated over the useful
life of the principal item of the relevant asscts. Subsequent expenditure on Property, plant and equipment after its purchase / completion
is capitalised only il such expenditure results in an increase in the futwe benelits from such assel beyond its previously assessed
standard of performance.

Property, plant and equipment acquired asd put 1o use for praject purpose are capitalised and depreciation thereon is included in the
nreject cost 1ill commissioning of the project.

Praperty, plant and eguipment refired from active use and held for sale are stated at the lower of their net beok value and net realisable
value and ase disclosed separately.

Intangible Assets

Intangible assets with finite useful Tives that are acquived are carried at cost less accumulated amortisation and impairment losses, il any.
The cost of an intangible asset comprises ils purchase price, including any import dutics and other taxes (other than those subsequently
recoverable from (he taxing authorities), and any divectly attributable expenditure on making the asset ready for its intended use and net
of any trade discounts and rebaies.

The Intangible Asses of the Company consist of Computer sofiware. Costs associated with computer soflware programmes ave
recognised as an expense as incured.

Perccognition of Infangibie Assels:

An intangible asset is derecognised on disposal, or when no [uture cconomic benefits are expected from use or disposal. Gains or losses
arising [rom derecognition of an intangible asset, measured as the difference between the net disposal proceeds and the carrying amoeunt
of the assel, are recognised in profit or loss when the asset is derccognised.

Capital work-in-progress:
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Projects under which tangible fixed assets are not yet ready for their intended use are carried al cost, comprising dircel cost, related
incidental expenses and atteibutabic interest,

Fercign cwrrency trausactions and translations

Functional curvency

The functional curcency of the company is the Indian rupee.

Transactions and translations

Forcign currency denominated monetary assets and liabilities are translated info the relevant functional currency al exchange rates in
effect at the batance sheet date. The gains or fosses resulting from such translations are included in net profit in the Statement of Profit
and Loss Non-monetaryassetsandnon-monetary liabitities denominated in a forcign currency and measwred at [air vaiue are translated at
the exchange rate prevaient at the date when the fair value was determined, Non-manctary assets and non-maonetary liabilities
denominated in a foreign cwrency and measured at hisicrical cost are translaled at the exchange rate prevalent at the date of the
fransaction.

Transaction gains or losses readized upon settiement of foreign currency transactons are included in delermining set profit for the
period in which the transaclion is seitfed. Revcn@,cxpensc and cash-flew items denominated in foreign currencies are transiated into
the relevant functional currencies using the exchange rate in effect on the date of the wansaction.

Investments
Current Investments are carried at Lower of Cost or Fair value. Any reduction in the carrying amount and any reversal ol such
reductions are charged or eredited (e the Statement of Profit and Loss,

Long term investments are stated a1 cost, Provision is made for any diminution in vahie of fong term investment which is other than tal
which is temporary in nature,

Retirement and other employee benefits

Employee benelits include provident fund, empioyee state insurance scheme, gratuity fund and compensated absences.

Defined contribnition plans

The Company's contribution 1o pravident fund and employee state insurance scheme are considered as defined contribution plans and
are charged as an expense based on the amount of contribution required o be made and when services are rendered by (he employcees.

Defined beneflt plans

For defined benefit plans in the ferm of grawity fund, the cost of providing benefits is determined using the rojected Unit Credit
method, with actuarial valuations being carried out at each balance sheet date. Actuarial gains and losses arc recognised in the Statement
of Profit and Loss in the period in which they occur. Past service cost is recognised immediately o the extent that the benefits are
already vested and otherwise is amotlised on a straighi-line basis over the average period until the benefits become vested, The
retirement benelit obligation reeognised in the Balance Sheet represents (he present value of the defined benefit obligation as adjusted
for unrecognised past service cost, as reduced by the fair value of scheme assets. Any assel resulting from (his caleulation is ¥mited to
past service cost, plus the present value of available refunds and reductions in future contributions to the schemes,

Short-term employee benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are
recognised during the year when the employees render the service, These benefits include performance incentive and compensated
absences which are expected to occar within twebve months after the end of the pericd in which the employee renders the related
service,

The cost of short-term compensated absences is accounted as under

(@) in case of accumulated compensated absences, when employees render the services that increase their entilement of future
compensaied absences; and

(b} in case of non-accumulating compensated absences, when the absences oceur,

Long-ferm emplavee benefiis

Compensated absences which are not expected to occur within twelve menths afier the end of the period in which the employee renders
the related service are recognised as a liability al the presest value of the defined benelit obligation as at the balance sheet date less the
fair value of the plan assels out of which the obligations are expected to be setticd.

Borrowing costs
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Borrowing costs include interest, amorlisation of ancillary costs incurred and exchange differences arising from foreign currency
borrowings 1o the extent they are regarded as an adjustment (o the interest cost. Costs in conneclion with the borrowing of {unds 10 the
extent nol direelly related to the acquisition of qualifying assets are churged 10 the Statement of Profit and Loss over the enure of the
loan. Borrowing costs, allocated to and utilised [or qualifying assets, pertaining to the period from commencement of activities refating
o construction / development of the qualifying asset uplo the date of capitalisation of such asset are added o the cost of the assets,
Capilalisation of borrowing costs is suspended and charged 1o the Statement of Profit and Loss during extended periods when active
development activity on the qualifving assets is interrupied,

Leases

Leases under which the company assumes substantially all the risks and rewards of ownership are classificd as finance leases. When
acquired, such assets are capitalized at fair value or present vaive of the minimum lease payments al the inception of the lease,
whichever is Jower.Lease payments under operaling leases are recognized as an expense on a straightline basis in nel profit in the
Statement of Profis and Loss over the Tease term.

Leasc arrangements where the risks and rewards incidestal 1o ownership of an asset substantially vest with the lessor are recognised as
operating leases. Lease rentals under operating feases are recognised in the Statement of Profit and Loss on a straight-line basis over the
lease term.

Earnings per share

Basic carnings per share is computed by dividing (e profit / (loss) afler tax (includhing the post tax effcot of extraordinagy items, i any)
by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is computed by dividing (he
profit/ {loss} afier tax (including the post sax effect of extraordinary ftems, i any) as adjusted for dividend, interest and other charges to
expense or income (net of any attributable taxes) relating (o the dilutive potential equity shares, by the weighted average number of
edquity shares considered for deriving basic carnings per share and the weighted average number of equity shares which could have been
issuedd on the conversion of all dilutive potential equity shares. Poltential equity shares are deemed 1o be dilutive only if their conversion
to equily shares would decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are deemed
to be converled as al the beginning of the period, unless they have been issued at a later date. The dilutive potential equity shares are
adjusted for the proceeds receivable had the shares deen actually issued at Tair value (ic. average market value of the oulstanding
shares). Dilutive potential cquity shares are determined independently for cach period presented. The sumber of equity shares and
potentiaily dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxes on income
Current tax 15 the amount of tax payable on the taxable income for the year as determined in accordance with te applicable tax rates
and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Minimum Alternate Tax (MAT) paid in accordance with the tax taws, which gives future ceonomic benefits in the form of adjustment
1o future income tax liability, is considered as an assel if there is convincing evidence that the Company will pay normal income tax,
Accordingly, MAT is recognised as an assel in the Batance Sheet when it is highly probable that future economic beneli associated
with it will flow 10 the Company.

Deferred tax is recognised on timing differences, being the differences between (he taxable income and the accounting income that
originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the x rates and
the tax laws enacted or substantively enacted as al the seporting date.  Deferred tax liabilities are recognised for all fiming differeices.
Defetred tax assets are recognised for timing differences of items other (han unabsorbed depreciation and carry forward losses only 1o
the extent that reasonable cerlainty exists that sufficient future taxable income will be available against which these can be realised.
However, if there are unabsorbed depreciation and carry forward of losses and items relaling (o capita) losses, deferred tax assels are
recognised only if there is virtual cerlainty supported by convincing evidence that there will be sufficient Mature mxable income
available 1o realise the assets. Deferred tax assets and liabilities are offset if sueh ilems relate to taxes on income levied by the same
governing fax laws and the Company has a legally enforceable right for such set off, Deferred tax assets are reviewed at each balasce
sheet date Tor their sealisability,

Current and deferred tax relating to ftems directly recognised in reserves are recognised in reserves and not in the Statement of Profit
and Loss,

Impairment of assets
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The carrying values of assels / cash generating uanits at cach balance sheet date are reviewed for impairsment i any indication of
impairment exists. The following intangible assets are tested for impairment cach financial year even if there is no indication that {he
assel {s impaired:

() an intangible assel tha( is not yet available for use; and {b) an intangible asset that is amortised over a period exceeding fen years
from the date when the asset is available Tor use,

I the carrying amount of the assels exceed the estimated recoverable amount, an impairment is recognised for such excess amount. The
impairment loss {s recognised as an expense in the Statement of Profit and 1Loss.

The recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by discounting the fulre
cash flows (o their present value based on an apprapriate discount faclor.

When (here is indication that an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognised in the Statement of Profit and Loss, to the extent the amount was previcusly
charged 1o the Statement of Profit and Loss.

Provisions and contingencies

A provision is recognised when the Company has a present abligation as a resull of past events and it is probabic that an outflow of
resources will be required to settle the obligation in respect of which a reliable estimate can be made, Provisions (excluding retirement
benefits) are not discounted 1o their present valise and are determined based on the best estimate required 1o settle the obligation at the
bakmee sheet date. These are reviewed at cach balance sheet date and adiusted o reficet the eurrent best estimates. Contingent liabiligies
are disclosed in the Noles. Contingent assels are not recognised in the financial statemen(s.

Financial Instruments

Initial recoguition

The Company recognizes financial assets and financial liabilities when it beeemes a party ta the contractual provisions of the
instrument. All financial assets and Habilities are recognized at fair value on initial recognition, except Torl rade receivables which are
initially measured at transaction price. Transaction costs that are direetly attributable o the acquisition or issue of linancial assets and
financial liabilities, that arc not at fair value through profit or loss, are added to (he (air value on initial recognition. Regular wily
purchase and sale of financial assets are accounted for at trade date,

Subsequent measurcmenl

a. Non-derivative financial instruments

(1) Financial assets carried af amortised cost

A financial assel is subsequently measure data mortised cost if it is held with in a business model whose objective is to held the asset in
order (o collect contractual cashilows and the contractual terms of the financial asset give rise on specified dates (o cash Mows that are
solely payments of principal and interest on the principal amount oulstanding,

(if) Financial assets af fair value through otlier comprehensive income

A financial asset is subsequently measured at fair vakee through other comprehensive income if' it is held with in a business model
whose objective is achieved by both collecting contractual cashflows and selling financial assels and the contractual terms of he
financial asset give rise on specified dales o cashfiows that are solcly payments of principal and interest on the principal amount
autstanding..

{iii) Financial assets al fair value through profit or loss

A financial asset which is not classified in any of the abave categories are subsequently fair valued (hrough profit or loss.

(iv) Financtal liabilitics

Financial liabilitics are subsequently earricd al amortized cost using the eifective interest method, excent Tor contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss.For trade and other payables
maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due (o the short maturity of these
mstroments.

(v) Investment in subsidiaries

Investment in subsidiaries is carried at cost in the separate financial statements.

b, Derivative financial instrumenis

The Company holds derivative financial insteaments such as forcign exchange forward and option contracts o mitigate the risk of
changes in exchange rates on foreign currency exposures, The counter patty for these contracts is generally a bank.

(i) Financial assets or {inancial liabilities, at fair value through prefit or loss.

This category has derivative financial assets or liabilities which are not designated as hedges.
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Althougl the company belicves that these derivatives constitute hedges from an economic perspective, they may not qualify for hedge
accounting under IndAS109, Financial Instruments. Any derivative that is either not designated a hedge, or is so designated but is
ineffective as per Ind AS 109, & categorized as a linancial asset or financial liability, at fair valse through profit or loss.

Derivatives not designaied as hedges are recognized initiaily at fair value and atributable transaction costs are recognized in not profit
in the Stlement of Profit and Loss.when incurred.Subsequent o initial recognition, these derivatives are measured at fair valae through
profit or loss and the resulting exchange gains or losses are included in other income.Assels/liabiliticsinthis category are presented as
current assets/current Habilitics i they are cither held for trading or are expeeted to be realized within 12 months after the balance sheet
date.

Derivative contracts

The Company enters into derivative contracts in the nature of foreign cureency swaps, currency options, forward contracts with an
intention to hedge its existing assets and liabilities, firm commitments and highly probable transactions in (oreign currency. Derivative
contracts which are closely linked © the existing assets and liabilities are accounted as per the policy stated for Foreign currency
transactions and wanslations,

Berivative contracts designated as a hedging instrument for highly probable forecast transactions are accounted as per the palicy stated
for Hedge Accounting.

Al other derivative contracts are marked-to-market and losses are recogaised in the Statement of Profit and Loss. Gains arising on the
same are not recognised, uatil reafised. on grounds of prudence,

Share issuc expenses

Share issue expenses are adjusted against the Securities Premium Account as permissible under Section 52 of the Companies Act, 2013,
to the extent any balance is available for wtilisation s the Securities Premivm Account, Share issue expenses in excess of (he bakance in
the Securities Premivm Account is expensed in the Statement of Profit and Loss.

Operating Cycle

Based on the nature of products / activities of the Company and the narmal time between acquisition of assets and their realisation in
cash or cash equivaients, the Company has determined ils operating cycele as 12 months (or the purpose ol classification of its assels and
liabifitics as carrent and non-current,

Critical accounting judgements, estimates and assumptions
The preparation of financial statements requires management (o make judgements, estimates and assumptions that affect the reported
amounts of revenue, expense, assels and liabilities, and the accompanying disciosures, and the disclosure of comingent liabilitics.

Defined benefit plans (Gratuity Benefits)

The cost of the defined benefit gratvity plan and ether post-employment benefit and the preseat vaiue of the gratuity obligation are
determined using actuarial valuations. An Actuarial Valuation involves making various assumptions (hat may differ from actual
developments in the future. these include the determination of the discount rate, future salary increases and morlality rates. Due (o
compiexities invoived in the valuation and its Tong term nature, a defined benefit obligation is highty sensitive to changes in these
assumptions, All assumptions are reviewed at each reporting date.

The parameter most subject (o change is the discount rate. ln determining the appropriate discount rate Tor plans operated in India, the
management considers the interest rates of government bonds in currencies consistent with (he currencies of post-employment benelit
obligation. The mortality rate is based en publicly available wortality tables for the specific countries. Those mortality tables tend o
change only al inferval in 1esponse o demographic changes. Furlher salary increases and gratuity increases are based on expected future
inftation rates and expected retwn of plan asset.Further details about the gratuity obligations are given in Note 26,

Fair value measurcment and valuation processes

Some of the Company's assets and liabilitics are measured at fair value for financial reporting purposes alter determining the
appropriate valuation techniques and iputs. In estimating the fair value of an asset or a liability, the Company uses market-observable
data 1o the extent it is available. Where Level | inputs are nol available, the Company engages third party qualified external vafuers to
pesform the valuation,

Notes {o the standalone financial statcments for the year ended March 31, 2057



4.1

4.2

First-time adoption of Ind-AS

These stancalone financial statements of HCG Pimnacle Oncology Private Limited the vear ended March3 11,2017 have been prepared in
accordance with Ind AS. For the purposes of transition to IndAS, the Company has followed the guidance prescribed in Ind AS 101-
First Time adoption of Indian Acconnting Standard, with April 1, 2015 as the ransition date art 1GAAP as the previous GAAP,

The (ransition 1o Ind AS has resulted in changes in the presentation of the financial statements, disclosures in the notes there 1o and
accounting palicies and principles. The accounting policies sel cut in Note | have been applied in preparing the standalone financial
statements Tor the vear ended March 31,2017 and the comparative information. An explanation of how the transition from previous
GAAP (o lnd AS has affected the Company’s Balance Sheel, Statement of Profit and Loss, is set out in note 3.2 and 3.1, Exemptions on
[irst time acdoption of Ind AS avaited in accordance with Ind AS 10t have been set out in note 3.2

Exemptions availed on firs¢ time adoption of Tnd-AS 101

Incd-AST01 allows Tirst-time adoptlers cerfain exemptions from the retrospective application of certain reguirements under ind AS. The
Company has accordingly applied the following exemptions:

a. Past business combinations

Indd AS 103 Business Combinations has not been appied (o acquisitions of subsidiary, which are considered bosinesses under Ind AS
that occurred belore 1 Aprit 2015. Use of this exemption means that the Indian GAAP carrying amounts of assels and labilities, that are
reguired 1o be recognised under Ind A8, is their deemed cost at (e date of the acquisition. After the date of the acquisition,
measurement is in accordance with respective Ind AS.

b, Decmed cost for property, plant and equipment
The company has clected 1o continge with the carrying value of ait ol its property, plant and equipment recognised as of April |, 2015
(transition date) measured as per the previous GAADP and use thal carrying value as its deemed cost as of the transition date.

¢. Use of deemed cost for investment in subsidiarices
Previous GAAD carrying amount of Investment in Subsidiary as at transition date is considered as deemed cost lor recording investment
on transition date,
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HCG PINNACLE ONCOLOGY PVT LTD
Notes forming part of the standalone financial statements

Note 6 Tnvestments

Particulars

31-Mar-17

31-Mar-16

1-Apr-15

Investments (At cost unless otherwise stated):
A. Trade (Unquoted)

(a) Investment in equity instruments of subsidiaries;
() Investment in preference shares of subsidiarics:

() Investment in Limited Liability Parmership {LLP):

Rs.

Rs.

Rs.

Total Trade (A)

B. Non-trade

(a) Investment in government or (rust securifies {Unguoted)
() Investment in mutual funds:

Total non-trade (B)

Grand {olal (A + B)




HCG PINNACLE ONCOLOGY PYT LTD
Notes forming part of the standalone financial statements

Nate 7 Other Financial Assets

Particulars 31-Mar-17 31-Mar-16 1-Apr-15
Rs Rs Rs

Non-Current
(a) Security Deposity 3452611 (2,737,002) -
(1) Term Deposit moere than 12 months Maturity (Refer nete (3) below) 7,767,385 7,246,438 -
(¢} Interest Acerued on Long Term Deposit 976,537 667,951 -
Total Other Non-Current Financial Asscis 12,196,533 5,177,386 -
Current
(&) Due from Related Parties E - -
(b) Advance 1o empioyees - 77781 -
Total Other Current Financiat Assets - 77,781 -

Note 8 Inventories

Particutars

Ag at 31 March,

As at 31 March,

As at 1 Aprii,

2087 2016 2015
Rs Rs Rs
{ At Lower of Cost and Net Realisable Value }
{a) Medicines 4,281,410 2,145,407 -
(b} Others 1,658,024 - -
‘Fotal 5,939,434 2,145,407 -




NCG PINNACLE ONCOLOGY YT 11D

Notes fornting part of the standatone financial statements

Note ¥ T'rade Reecivables

Particwdars As at 3F March, | Asat 31 March, | Asat {1 April, 2015
2017 2016
Rs Rs Ry
Non~Current - - -
Current
Trade Receivables 58,373,283 53,380
‘Total 58,373,283 53,3806 -
Break-up of Security details and more than 6 months overduce:
Particulars As at 31 March, | Asat 31 March, {Asat 1 April, 2015
2017 2016
Trade receivables ouistanding for a period execeding six months from the date
ey were due for paymens

Unsecured, considered good - - -

Doubtlut .

Less: Allowance for doultiul debis - - -
Total A - - -
Other Trade receivables

Unseeured, considered good 61,347,537 53,386

Joubtful N .

Less: Allowance for donbtful debts {4,674,754) - -
Total B 56,672,783 53,386 -
Uhthilled Receivables 1,700,500 -

Total C 1,700,500 - -
Totat A+ B+ C 58,373,283 53,380 -
Note: The average credit period for corporate and insurance companies is 30 days. No interest is cliarged on the trade receivable outstanding
batances. Before accepting any new customer, the Company does  credit evaluation o assess the potential customer™s eredit quality.

The ageing {gross) ol the rade receivables is as follows:

Ageing As at 31 March, { Asat 31 March, | As at 1 April, 2018
2017 2016

Within the credit period 44,285,727 . -

1-30 days past due 6,012,548 - -

31-60 days past due 5,550.816 - -

61-90 days past due 3,875,705 - -

Maore tan 90 days past due 1,013,081 - -

Total

61,347,537




Mate T Caxh and Cash Fquivalents

Particulars

As at 31 March,

As at 31 March,

As at 1 April,

2017 2016 2015
(a3 Cash on hand 77807 20,324 -
(b Cheques, dralls on hand - -
(¢) Balances with banks
(i) In curreat accounts (6,322,542 684,025 083,055
(11) In deposit accounts with originat maturity less than 3months - - -
Taotat A 6,400,349 704,344 983,055
{dd) Other Bank Batee
In Larmarked deposits - -
Total Cash and Cash Eguivalents 0,400,349 704,349 983,055

IFar the purpose of the cash flows, cash and cash equivalent comprise the follow

ing

Particuiars As at 31 March, | Asat 31 March, As at 1 April,
2017 2016 2115

{a} Cash on hand 17,807 20,324
(b} Chegues, dralfts on hand - - -
(¢) Balances wilh banks

(i) Iy current accounls 6,322,542 684,025 983,055

(i1} In deposit accounts with oziginal maturity less than 3months - - -

6,400,349 704,349 983,055

Pursuant 1o the MCA notification G.5.R. 308(1) dated March 30, 2017, the details of Specified Bank Notes (SBN)* held
during the peried lrom November 8, 2016 1o December 30, 2016 are provided in the table below:

and ransacted

Particulars

SBNs

Total

Closing cush in hand as on November 8, 2016
(1) Permitted receipts

(+} Unpermitted receipts

{-) Permitted payments

{-) Amount deposited in Banks

Closing cash i hand as on December 30, 2016

73,500
160,000

233,500

Other
denomination
notes
6,934
713,808
103,883
611,060
5,849

80,484
873,808
103,883
844,560

5,849

Note T Other Agsets

Particulars As at 31 March, | Asat 31 March, As at T April,
2017 2016 2015
Rs. Rs. 1.
Non-current
() Advance income lax 621,747 15,573
(1) MAT Credit Enditlement - - -
(¢} Prepaid expenses 5,206,001 9,662,869 -
() Capital advances 250,000 1,490,752 -
Total 6,137,748 11,169,194 -
Current
{a) Prepaid cxpenses 2,329,200 - -

Total

2,329,200




HCG PINNACEE ONCOLOGY PYT LTD

Notes formzng pant of the standalone financial statements

Naote 12 Sluire capiiag

Farticuiars

LEquity Shares

Lquity Sliares

Eguity Shares

Number of shares Amouni Number of shares Ansount Nunther of Amount
shaes
(1) Authorised
At 1 Apsil 2015, 31 Mareh 20016 and 30 Mareh 2017
Egaity shares of 10 cach with voting rights 5,000,000 50,000,000 5,000,000 S0000,000 5,000,000 SELO00,000
sued, Subseribed and Fully Paid Up

aes of 10 gach with voting rights HOO00 1,008,000 100,000 1,000,080 100,000 [RUSIERENA]
Balance as at [ April 2(H8 FHOL000 1,000,000 100,000 1000000 100,000 1,000,300
Increase during the year - - - - -
Babaaiee as a1 31 March 2016 100.000 1,000,000 100,000 1,000,000 10000 1,000,000
Increase during the year - - - - - -
Balance as ad A1 March 2017 100,000 1,000,000 160,000 1,000,000 FO0,0600 1,068,000
Tutal 140,600 1,600,004 190,640 LOWEA0G 100,000 1,008,000

Refer Notes below

(i) Details of shares held by cach sharehobder hokding mere than 5% shares:

Nawe of sharcholder

As at JE Mareh, 2017

As al 31 March, 2086

Nunber of shares

% holding

Number of shares

o halding

lelel held
=~ Heali:Cave Global Enterprises Limited 50,1800 50.10% 30,100 50.10%
- Pinnacle Haspitals India Private Linsited 49,900 49.90% 48,900 49.90%
FO0.000 100.00% 100,000 THLOG,

Note (i}

The Company has onty ane class of Equity Shires with Voting Rights (ene vote per share), The distribution of dividend is in the proportion 1o the mumber of equity shares held by the
shaweholders, The dividend proposed by the Board of Divectons is subject to e approvat of the sharehioldors in the ensutig Aaal General Meeling,

In the event of liguidation of the company, (e holders of equily shares will be eatitled to receive remaining assets of the company. afier distribution of alt preferential ameunts, The
distribution wil be in proportion to the number of equiny shares held by the sharcholders.

Note 13 Other Equity

Particnlars Amuunt Amound Antoant
ay {Delicit) in Statement of Profit and Loss
At 1T April 2015 - (527,940) 392,447
Add: Loss lor the yem - 10,000,124} {133,493
At 31 Mareh 2016 (1334064 (14,534,064} {527.940)
Add: Profit for the year (40151 630) - -
At M Nlarch 2017 {50.685,094) (16,534,004} {527,940)
DY Other Reserves
At 1 April 2iH5 - - -
Add: Re-measwrement gain/lossy on defined benetil plan - - -
At 31 March 2016 - -
Add: Re-ineasurement gam/(ioss) on defined benelil plan (183,139 -
Al 31 Marel 2017 {183,139 - -
Total (50,868,833) {10,534,066) (527,940)




HOG PINNACLE ORCOLOGY PVT L'TD

Notes forming part of the standalone financial statements

Nole 14 ; Borrowings

AL Non-carrent borrowings

Particulars

As at 31 March,

As at 31 March,

As at 1 April,

2017 2016 2015
Is Rs Rs

Secured
Term Louns:
From Banks - Secured (Refer notes i1o 1v) 31,965,250 10,900,000 -
Unsceeared
Deferred payment obligations 207,532,820 214,900,020 -
Loan from Subsidiary company 9,007,187 9,007,187 -
Loan fiom holding company 82,688,232 28,914,395 446,227
Total 331,193,489 263,728,208 446,227

1) Security: Hypotheeation of medical equipments and other (ixed assets purchased out of bank finance and collateral sceurity of equitable morlgage
over immovable property. Further, corporate guarantee is given by Healthcare Global Entesprises Limited, the holding company of the entity,

i) Floating rate of interest varies from -NA-
iii) Repayable in 10 Yeurs

iv) Charge o hnmovable Property

B. Current borrowings - Sceared

Particulars

As at 31 March,
2017

As at 31 March,
2016

As at I April,
2015

Loans repayable on demand - From Bank - Overdrafi

‘Total

Nole 15 Long terin Provisions

Particulars As at 31 March, | Asat 31 March, | Asat 1 April,
2017 2016 pLITES
MNon-Current
Iimplovee Benelits
{n) Gratuity payable ( Reler Note 28) 383,480 154,500 -
{b) Compensated absences (Refer Note 28) 317,014 176,349 B
Total 700,494 330,855 -

Note 16 Other financial linbilities

Particulars

Ax a1 31 March,

As at 31 March,

As at T April,

2017 2016 2015
Non-Current
Payable on purchase of {ixed assets - -
Curremt
Current maturily of long term loans from banks and others - - E
Current maturity of deferzed payment oblipations - - -
Current maturity of (inance lense obligations (al amortised cost - - -
Interest on Borrowings accereed & bot not due 10,762,006 2,068,215 47,353
Payable on purchase of fixed assets 482,280 7,270,951 70,000
Total Other Current Financial Liabilitics 11,244,286 9,339,166 117,353
‘Total Other Financial Liabilities 11,244,286 9,339,166 117,353




HNCG PENNACLLE ONCOLOGY PYVT LTD

Notes forming part of the standalone financiak statements

Note 17 Frade payables

Particulars

As at 31 March,

As at 31

As at 1 April,

2017 March, 2016 2015

Trade payables

Ciher than acceptances

~Total outstanding dues of micro enterprises and small enterprises

{Refor Note 36)

-Total outstanding dues of creditors other than micro enterpises and 60,395,574 4 814,318 17,4158

small enterprises:
Total 66,395,575 4,810,318 17,415
Note:

The average credit period on purchases of goods is 90 days. No interest is charged on the trade pavables cutstanding balance. The
Company has policies in plice fo ensure that all payables are paid within (he pre-agreed credit terms,

Note 18 Outher current Habillties

Particulazs As at 31 Muarch, Ax at 31 As at 1 April,
2017 March, 2016 2015
(a1} Statulory remittimees 861,856 411,156 -
(Iby Deposits from patients 1,495,304 263,040 -
Total 2,357,160 704,196 -
Note 19 Short-ferm provisions
Particulars As at 31 March, Ax af 31 As at 1 April,
2017 March, 2016 2015

(a) Provision for compensated absences (Reler Note 28)
(1) Provision for gratuity (Reter Note 28)
Total
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HCG PINNACLE ONCOLOGY PVT LTD
Notes forming part of the standalone financial statements

Note 20 Income tax expense

Inconmie tax recognised in the Statement of profit and loss As at 31 March,  As at 31 March, [-Apr-15
2017 2616

Current income fax;

In respect of the current year - -

Deferred tax

In respect of the current year (17.824,512) (2.545416) -
(17,824,512) (2,545,416) -

‘Fotal income tax expense recognised in the Statement of profit and foss (17,824,512) (2,545.416)

The reconciliation between the income tax expense of the Group and amownts computed by applying the Indian statatory income tax rate to

prefit before taxes is as follows:

Profit before tax for the year (58.159.281) (12.551.541)
Enacted income tax rate in India 30.9% 30.9%
Computed expected tax expense (17,971,218} (3,878.426)
Effect of:
Effect of expenses that are not deductible in determining taxable profit 146,705 1,333,010
(17,824,513} (2,545.416)
Income tax recognised in other comprehensive income
Income tax arising on income and expenses recognised in other
comprehensive income:
Remeasurement of defined benefit obligation (56,5903 -
Total income tax recognised in other comprehensive income on items that (56,590) - -
will not be reclassified to profit or loss
Deferred tax balances
As at As at As at
31-Mar-i7 J1-Mar-16 (H-Apr-15
Deferred Tax Assets 20,369,928 2.545416 -
Deferred Tax Liabilities - -
Total 20,369,928 2,545,416 -
Sigaificant components of net deferred tax assets and liabilities for the year ended Mareh 31, 2017 are as Tollows:
Deferred tax assets / (liahilities) in relation to Onpening Recognised in Recognised in Closing
Balance Statement of other Balance
Profit and Loss  comprehensive
income
Property, plant and equipment 2,545,416 28,387,749 - (25,842,333)
Provision for doubtiul delxs - (1,391,000 - 1,391,000
Deefined beaefit obligation (219,410) (56,590} 276.000
Tax losses - (44,545,261) - 44545261
2,545,416 (17,767,922} (56,590) 20,369,928

Significant components of net deferred tax assets and liabilities for the year ended March 31, 2016 are as Tollows:

Deferred tax assets / (liabilities) in relation to Opening Recognised in Recognised in
Balance Profit or Loss other

comprehensive
income

Property, plant and equipment - (2,545.410) -
Provision for doubtful debis - - -
Defined benefit obligation -

Tax losses -

Closing Balance

2,545.416

- (2.545,416) -

2,545,416
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HCG PINNACLE ONCOLOGY PV LTD

Notes forming part of the standadone finsncial statements for the year ended 3F Mareh, 2007

Revenue from operations

Particiebry Yearended 31 | Year ended 31
Mareh, 2017 March, 2016
Income from medical serviees 57,985,548 1,182,250
Income from Pharmacy 41,277,640 -
Other operating income ' -
Total 99,263,188 1,§82,256

Other ineome

Particalars

Yeay ended 31

Year ended 31

March, 2017 March, 2016
Interest income from :
- Peposits with bank 468,199 688,271
- Ingome ax relund - "
Misccllaneous income 43,930 -
Total 342,129 688,271

Purchase of stock-in-trade

Particulars Year ended 31 Year cded 31

March, 2017 March, 2016
Pharmacy 37,899,392 2,145,407
Consumables 1,422,423 197,149
Gross purchases 39,321,815 2,342,556
Stock-in-trade 30321818 2,342,556
Tolal 349,321,815 2,342 550

{Increase) Decrease in stock-in-{rade

Particudars

Yoear ended 31

Yeas ended 31

March, 2017 March, 2016
Pharmacy stock 4,281,410 2145407
Consumables 1,688,024 -
inventories at the end of the year 5,939,434 2,145,407
Pharmacy stock 2,145,407 -
Consumables - -
Inventorics at the beginning of the year 2,145,407 -
Nel (increase) ! decrease (3,794,017} (2,145,407

Employee henefits expense

Particulars

Year ended 31

Year ended 31

Muarch, 2017 March, 2016
Salaries and wages 13,250,821 2,146,530
Contributions 1o provident fund (Refer Note 28) 1,084,315 -
Gratuity Ixpense (Refer Note 28) 213,973 154,506
Suflwelfare expenses 406,738 -
Total 14,995,847 2,301,036
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Finance costs

Parficwiars

Year ended 31

Year ended 31

March, 2017 March, 2016
Inferest expense on:
- Term loans and working capital facilitics with banks 4,460,083 327,703
- Finance jease and dedered payment obligations 4,674,209 3,359,590
- Holding Company 6,708,933 2,127,822
- Unseeured Loan 829,028 -
Other borrowing cost:
- Bank charges 2,573,957 1,326,676
Total 19,252,214 7,141,797

Other expenses

Particulars

Year ended 31

Year ended 31

Marceh, 2017 Mareh, 2416
Medical consultancy charges 7,866,048 1,381,976
Legal and professional charges 15,049,056 1,226,208
Lab charges 6,736,559 -
Power, fuel and waler 3,934,797 155,250
Rent including lease rentals (Refer Note 29) 16,828,207 19,630
Repairs and maintenance:
- Buildings 76,682
- Machinery - -
- Others 1,453,589 123,472
Insurance 240,419 435 838
Rales and taxes 007,038 82,018
Communication 1,374,329 410
Travelling and conveyance 5,557,957 -
Printing and stationery 139,389 -
House keeping and sceurity 2,289,014 6
Business promaotion expenses 5,047,361 1,030,243
Payments to auditors (refer note below) 64,000 43,748
Provigion for doubtfil trade receivables and loans and advances (net) 4,500,000 -
Miscetlancous expenscs 122,620 225312
Total 72,192,471 4,334,922




HOG PINNACLE ONCOLOGY PYVT L'FD

Notes forming part of the standakene financial statements

Nete 28 Employee benefit plans

Befined contribution jplans

Fhe Company alse bas defined contribution plan in form of Provident Fund and Pension Scheme for qualifving employees. Under the Schemes, e Company is required to
contribute a specilicd pereeitage of the payrol! costs o fund e benefits,

Provident Fund/ IES1

Particalars

Year ended 31
Murch, 2017

Provident Fund connibutions
Lnployees State Insurance

1,084,315 .
F33.707 -

Compensated Absenee Benelit

Pardenlars

Year endedt 31

Year ended 31

March, 2017 March, 2016
Charge in the statement of Profit and Loss 186,263 176.349
Iiability as at the year end 317.013 176,349

These plans typically expose the Company 1o actuarial v

he eompany has defined benefit gratity plan in India {non lunded), The defined benefit gratuity plan is (inal sakary plan for emplovees.

such as: investzent risk. interest rate visk, longevity risk and sajary risk,

ivesiment Risk

The present vatue of (he delined benefit plan Hability (denominated in indian Rupee) is caleulated using o discount rale
which is determined by reference o market yields at the end of the reporting period on government bonds. Currenty.
for the plan i India. it has a relatively balanced mix of investments in governmoent securitios. and olher debd
instruments.

Tnderest Risk

A deercase in the bond interest rate will inerease the plan lability: however. this wilf be partially offsel by an increase in
the return on the plan's debt investments.

Longevity Risk

The present value of the defined benefit plan liability is calenlated by reference to the best estimate of the mortality of
plan participants both during and aller their employment. An inerease i the fife expectaney of the plan participants will
increase the plan's Hability.

Salary Risk

The present value of the defined benelit plan lability is caleulated by reference to the future safarics of plan participants.
As such. an increase in the salary of the plan participants will inerease the plan's lisbility.

No other post-retirement benelits ave provided 1o these employees,

The following table sets out the fanded states of the defined benefit schemes and the amown reeognised in the financial slatements:

Year ended 31 March 2017 Year ended 31 March 2016

Particulars Detined benefit | Fair value of plan Total Defined beneftt | Fair value of plan Total

olligation s8] obligation assed
Balance on 1 April 1545006 - 154,506 - -
Grataity cost recorded in profit and loss
Current service cosi 34,092 - 34,092 154.506 - £54.506
Interest Incomed(Expense) 11.742 - 11,742 - . -
Sub-Total Ineludbed in profit or loss 45.834 - 45,834 154500 - 154,506
Benefits paid - - - - -
Premeasurenment gains/ilosses) in other comprediensive
income
Lxperience adjushments 183,139 - 183,139 - - -
Subr-total included in ofher comprehensive income 183,13y - 183,139 - B -
Caontributions by cployer . - - - -
Balanee as on 31 Marceh 383,479 - 383,470 154,506 - [54,.500




HCG PINNACLE ONCOLOGY PV LTD

Notes forming part of the standalone financial statements

The Principal assumptions used in determining gratuity and past-employment medical benefit obtigations for the Group's plans are shown below:

As at 3 Maieh

As at 31 March

As at 1 April

2017 2016 2015
(%I 0, o L) a
Discount rale 6.20% 7.00% 7.80%
Fixpected retumn on plan assels B.O00% £.00% 8.00%
Salary esealation 5.00%, 5.00%, 5.00%
Atlrition 48.95% 54.90% 46.00%

Muortality tables

Indian Assured
Lives Mortality
(06-08) Ul Table

Tndian Assured
Lives Mortality
((0-08) U Table

Indian Assured
Lives Mortality
{06-08) Ul Table

A quantitative sensilivity analysis for significant assumgions is shown as helow

One Peveentage poind increase

One Percentage point deereasc
I

31 March 2037

31 Mareh 2016

31 March 2017

31 Mareh 2016

Assumptions
a) Discount Rate
Impact on defined benedit obligation

b} Satary Escalation
Inpaet on delined benelit obligation

¢} Attrition
Bmpact on deflined benel obligation

{1.549)

1.838

1.6306

(1.760}

Twenty five Pereentage peint

iner

Case

Twenty five Percentage poind
decrease

31 March 2017

(20.367)

31 March 20H6

31 Mareh 2017

36.049

31 March 20E6

Impact on defined benefit obligation

The sensitivity analysis above have

been determined based on o method that extrapolates the impact on defined benefit obligation as
assumptions occwring at the end of the reporting period.

a resull of reasonable changes in key



OCG PINNACLE ONCOLOGY PVT LTD
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Note 29 Lease Arrangemeits

i) Operating lease commitinents - as a Lessee
) U

Operating leases refate to Jeases of land, building . The Compaay does not have an option to purchase these assets at the expiry of the lease periods. Fotal rental expense and

futwre lease payments under non-cancellable operating lease for olfice space wre as follows:

As al 31 March

As at 31 March

Later than 5 years

08,328,216

2017 2016
Operating lease of land & building
Payments recognised as an expense 16,828,207 16,630
Non-canccllable operating lease connmitinents
Mot later than 1 yvear 16,560,000 -
Later than 1 year and not later than 5 years 76,507 200 -




NCG PINNACLE ONCOLOGY PVELTD
Notes formieg part of (e standalowe financkal siatements

Note 30 Related Party Diselosure

Details of related panies;

Deseription of velationship Names of related parties
Holding Company {(HC) HealihCare Cilabal Enterprises Limited
Lntity with sigmificant influence over the entity Finnacle Hospitals India Private Limited

Entity with

Particulars ;:_i‘(]f;mg( ompany significant influcnee
aver (he entity
Unsecured loan received 47,064,902 -
Interest expense on unsecured Toan 6,708,935 820,028
Purchases 165,380,187 -
Salary expenses 14.375.130 -
Rent - 16.828.207
Legal and professional charges - 9,000,000
Biagnostic Charges 1,163,302 4.413.063
Balanees owtstanding at the end/ (beginning) of the year
Tradle Reeeivable 15.050.476 3,073,545
Interest payable 7847724 1O5ES517
(1,657.038) {305.303)
Trade puyable 401.543.489 -
(3.073.410) -
Hisecured loan 42.088.232 G007.187
(23.914,395) (9.007, 1873




HCG PINNACLE ONCOLOGY PYVT LD
Notes forming part of the standalone financial statementy

Note 31 Financial Instruments

The carrying value and fair value of linancial instruments by calegories as at March 31. 2017, March 31, 2016 and April 1. 2015 is as follows:

Particulars

Currying Value

Fair Value

31 Mareh 2017

A1 Marveh 2016

1 April 2015

3 Muarceh 2017

31 Marveh 2016

1 April 2015

Financial assots
Amaortised cosl

Trade receivables 58,373,283 53,380 - 58.373.283 53386 -
Cash and cash equivalen 6.400.349 704.349 983.055 6.,400.349 74,349 RECRIM
Other financial assets 12,196,533 5,177,380 - 12.196.533 S177.386 -
FVTPL

[nvestnent in mutgal finds (guoted) - - - - - -
Total assets 76,970,165 5,035,121 YR, 055 76,970,164 5,035,121 183,055
Financiad liabilities

Amortised cosd

Borrowings 331,193,489 203,728,208 446,227 331193489 263,728,208 446227
Trade payables 66.395.575 4810318 17.415 66,395.575 4810318 17,415
Oiber financial Habilities 11.244.286 9,339,106 117.353 11.244.280 9.339.160 117.353
Total liabilities 408,833,350 2TLETLOYZ 580,995 408,833,350 277877692 S8, 405

The management assessed that fair value of cash and short- term deposits. trade receivables. trade payables, book overdrafls and olher current
liabititics approximate their carrying amounts largely due to the short-lerm maturities of these instruments,

financial assets and

The Tair value of the financial assels and labilities fs included at the ammount atwhich the instrument could be exchanged i a current tansaction between willing parties,

other than in a forced ar liquidation sale.

The following methods and assumptions were used to estimate the fair vahies:

1) Long-term recefvables‘borrowings are evaluated by the Company based on parameters such as interest rates. specific country visk factors, individual creditworthiness
of the customer and fhe visk characleristics of (he franced project. Based on this evaluation, allowances are faken into account for the expected osses of these

receivables.




HCG PINNACLE ONCOLOGY PYT LTD
Notes ferming part of the siandalone finauncial statements

Note 32 Capital Management

The capital includes issued equity share capital, share premium and s other equity reserves attributable (o the equity holders, The
Company’s objectives when managing capital is to saleguard their ability (0 continue as & going concern while maximising the return 1o

sharcholders through the optimisation of debt and equity balances.

Gearing Ratio:

The gearing ratio at the end of the reporting period was as follows:

Particulars

3t March 2017

31 March, 2016

1 April, 2015

Debt {Note 14)

Less:
Cash and Cash Equivalent (Note 10)
Net Debt

Total Equity

Net Debt to Equity Ratio

331,193,489

6,400,349
324,793,140
(49,868,833)

-651%

263,728,208
704,349
263,023,859
(9,534,064)

-2759%

446,227
983,055
(536,828)
472,100

-114%

Debt is defined as long-term and shorl-term borrowings {excluding derivatives, financial guarantee comtracis and centingent

consideration).

In order 1o achicve the overalt objective, the company capital management, amongst other things, aims lo ensure that it micets {inancial
covenants attached 1o the interest-bearing loans and borrowings that define capital structure requirements, Breaches i mecting the
linancial covenants would permit the bank to immediately call loans and borrowings. There have been no breaches in the {inancial

covenants of any interest-hearing loans and borrowing in the current period,

No changes were made in the objectives, polictes or processes for managing capital during the years ended 31 March 2017 and 31

March 2016

Note 33 Seement Enformation

The Company's operations comprise only of one segment viz., setting up and managing cancer hospilals, cancer centers and medical

diagnostic services.

There are no additional disclosures to be provided.




HCG PINNACLE ONCOLOGY PVTLTD
Notes Terming part of the standalone financial stitements

Note 34 Larnings Per Shage

Particulars 31-Mag-17 I-Mu-16
Rs. Rs.

Basic earnings per share

Net Loss for the year atiributable (o the equity shareholders (40,151,630) (10.000,124)

Weighted average number of equity shares 100,000 100.000

Par vitlue per share 10.00 ) 10.00

Larnings per share from eontinuing eperations - Basie (401.52) (1006.06)

Diluted earnings per share )

Net Loss {or the year attributable 1o (ie cquity shareholders (40,151,030} (10,0506, I2§)

Weighted average number of equily shares 100G 100,000

Par vilue per share

Earnings per share, from condinning operations - Diluted (4111,52) (100.06)

Note 38 Contingent Habilities and commitments (to the extent not provided for) as at:
Particulars 3-Maur-17 31-Mar-t6
Rs. Rs.

() Contingent Hability: Claims on Central Excise and Service tax matlers under appesl - -
(b) Centingent liability: Claims on VAT which ave under appeal,” 4] - -
(e} Contingent Tiability: Bonus 0 employees pursnant to retrospeclive - -
amendment Lo the Payment of Bonus Act, 1972
(e Cointing Corporate guaranlee i

31568748 28,008,361

he executed on capiial 250,000 -

nt labil
{c) Lstimaied amount of coittracts sémainig (6 1
account (Net ol advances and deposits)

Nate 36. There are no Miere and Small Enterprises, 10 whom the Company owes dues, which are owtstanding for more thin 435 days at the Balance Sheet date. The
above information regarding Micro and Small Enterprises has been determined to the extent such parties have beer identified on the basis of information available
with the Company, This has been relied upon by the auditors,

Note 37, Previous year's ligures have been regrouped / recinssified wherever necessary to correspond with e current vear's classification / disclesure.
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