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November 12, 2020

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject . Disclosure of the Outcome of the Meeting of the Board of Directors of HealthCare
Global Enterprises Limited (“the Company”) held on November 12, 2020

Stock Code : BSE —539787, NSE — HCG

Reference : Requlation 30 of SEBI (Listing Obligations and Disclosure Regquirements)
Requlations, 2015 read with SEBI Circular CIR/CED/CMD/4/2015 dated
September 09, 2015

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held on
this day, November 12, 2020, inter alia, has considered and approved the following agenda:

1. Unaudited Financial Results, both Standalone and Consolidated (Limited Review) of the
Company for the quarter and half year ended September 30, 2020;

2. Issue and allotment of 87,200 (Eighty-Seven Thousand Two Hundred) equity shares of the
Company of INR 10 each, upon exercise of Employee Stock Options under Employee Stock
Option Scheme of the Company.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and
half year ended September 30, 2020;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated Financial
Results for the quarter and half year ended September 30, 2020.
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The results are also being uploaded on the Company’s website at www.hcgel.com.
The Meeting of the Board concluded at 4.45 P.M.

Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

>

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3" Floor, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bangaluru-560 071 India

Limited review report on unaudited quarterly standalone financial results and standalone year-
to-date results of HealthCare Global Enterprises Limited under Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (*“Listing Regulations™)

To
Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (“the Company”) for the quarter ended 30 September 2020
and year to date results for the period from 1 April 2020 to 30 September 2020(“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ““Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

Digitally signed
AMIT by AMIT SOMANI
Date: 2020.11.12
SOMAN' 16:48:22 +05'30'
Amit Somani
Partner

Place: Bengaluru Membership No. 060154
Date: 12 November 2020 UDIN:20060154AAAAIF9654

Registered Office

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020

(R in Lakhs except share data)

['s1, Na. Purticulars Quarter ended Preceding quarier Corresponding Six months ended Six months ended Previous vear
30 September 2020 ended quarter ended 30 September 2020 | 30 September 2019 ended
30 June 2020 31 September 2019 31 March 2020
Unaudived Unalifted Unsudited Upandited Unassifited Aulited
I |income
(@) Revenue fiom operations 14,506 12,139 17,354 26,645 34415 68,833
(b) Income from govemment grant 30 31 17 101 45 [B2]
() Uther income 556 341 236 497 481 1.086
Total Income 15,112 12,531 17,607 27,643 341 70,043
2 |Expenses
() Purchuses of medical and non-medical tems 3,285 2,709 3317 5,994 6952 14,275
(b) Changes in inventories 30) 32 259 2 kY] g2
() Employee bencfits expense 3413 2,906 3375 6319 FAUL 14.269
1d) Fmance cosls 1309 2299 2,100 3608 3979 B299
() Depreciation and amortisalion expense 2,185 2,185 1,836 4,370 3608 7,941
(N Medicul consultancy charges 2,828 2,142 3,341 4,970 6666 13,377
{g) Other expenses 1345 3071 3.661 6416 7.100 14957
Total espenses 16,335 15,364 18,109 31,699 35,784 73,510
3 |Loss before exceptlonal item and tax (1-2) (1,223) (2,833) (502) (4,056) (B43) (3.457)
4 |Exceptional item {refer note 5) . . - - - 3,089
5 |Loss hefore (ax (3-0) (1,223) (2,833) (502) (4,056) (843) (6,546)
6 |Tax expcnse
= Defened tax (565) 960) (153) (1,525) 1295)] (1.216)
Totul tuxes credlt (565) (960) (155) (1,525) 295) (1,216
7 |Loss for the perlod / year (5-6) (658) (1,873) (347 (2530 {§48)] (5,330
8 |Other comprehenalve income / (loss)
(i) ltems that will not be reclassifivd subsequently to profit o loss
- Remeasurements of Lthe defined benelit pluns - - . . (48)
- Incomne [ax clfect on (1) above - - - 31
() Items thal will be reclassilied lo profit or loss
- Effective portion of gam/ (hoss) on hedging mstruments in a cash flow hedge 158 72 (16) 230 84 80
« Income tax efTect on (1) above 135) (25) 6 (B0 {29} (28}
Other comprehenalve Income / (loss) for the perlod / year, net of tux 1m 47 an 150 55 5
9 |Total comprehensive loss fur the perlod / year (7+8) (555) (1,826) (357) (2,381) 493) (5,335)
10 [ 1wl equity share gapital (Face valise of T4 10 cuch) 12,526 8869 RHG4 12,526 B864 8,869
11 [Htserves 1 'Olher equity’ 52 3R
12 [Laes per equity shure (face value of Re. 10 each) L Nt Nt = Nod Ll N lised Hised
ta) Busic 37N 2 1) 039 12.49) 1062) (6.02)]
(b) Diluled 057 2 1)) n39) (249 162) (602)]
See g notes to the Standalone Finuncial Results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020

STANDALONE BALAN

18

Avat
Partlculars M Sepleplier H20
- Wtiatideed
ASSETS
Mamveurien nsels
(o) Property, plant and cquipment 51,483 53,820
(b) Capital work in progress 4,720 4,361
181 Haghtsol e essels 28,700 29,980
it Goodwill 4,845 4,845
Lt EiMer sbipible assets 2214 2,789
|11 Financial assels
(i) Invesimeits 34,254 31613
(ii) Loans receivable 533 5367
(iii} Other Tinonciol assets 21,530 8,688
1900 [ Ieferned tax assels (nel) 2,976 1,531
| th fne L assets (net) 357 6.626
100 Clther pot-tmd e poseds 2007 124
"I'ntil non current assels 164,593 152,84
Current uesefs
Lk Iventat s 1,229 1,251
Iy Finnal wesels
{i) Trode receivables 14,939 15232
(i) Cash and cash equivalents 9.976 1,514
(iiii) Loans receivable 459 3713
(iv) Other financial nssels 2,938 318
1) Other current assels 1740 L
Tutul current assots 3227 24,158
Vabul nascta - 195,820 1892
EQUITY AND LIABILITTES
Fpulty
{#) Equity share capilal 12,526 8,869
ApLI ey equity el 52, 5H2
Tuotal equity [[LROT 0l 451
Liuhifithes
Nan-carrent Habilivies
{1 Financials liabilities
(i) Borrowings 13,265 31,495
(ii) Lease liability 32818 32,829
(jiii) Other financial liubilities 615 766
I Tron s m 537
(¢} Qther non-current liabilities palkE] 1150
“Ttul nun = current Habitles 495 AT
Currint labllitles
14| Financials linbilitics
(i) Borrowings 8,585 10,399
{ii) Lease liability LE 1,095
(iii) Trude payables
Tola! outslanding dues of micru enterprises and snall enterprises . 1
Totn] vitstanding dus of creditors other than micro entorprises and small enteprises 7,792 9,913
(iv) Other financial Kabilities (refer nole 7) 18,000 23,666
11} Other current liabilities 1,561 1,836
Ll Prowinione 657 754
Total corrent Talilitios A7 A5 W7 hind
Total equity il il 1S A0 176402

See nee stes byt Seandatane Finamedal Resuits




HealthCare Global Enterprises Limlted
CIN : LI5S200KA 1V98PLCu2348Y
Regd Oflice: TICG Tuser No 8 P Kalinga Rao Road: Ssmpangi Rama Nagar Bengaluru 560 027 Kamataka India
Comp ONice: Towa Block Umty Bilding Comples: No 3. Mission Read. Bengalwru 360 027 Kumatika, India
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND STX MONTHS ENDED 30 SEPTEMBER 2020

Starmbalisie € ash rl'l“ Sbbemend [LLCNTTE Lnlmli.
For the slx montha For the six monihs
Partlculars ended ended
i hier 2020 | 20 f g 208Y
Unrmitesd Unamnbied
Cash fusis frim operating activities
Las hefiire tax for the perfod 14.036) (843}
Addiustninnts for:
| Finrick couls 3608 3979
[ cun 1vestinent revalued at FV P - 6}
Uity ces el o il Lund - 5}
Cilaarantice conmmmn income (135} (132)
Peivensntin e Boied st oot (i) pecenvilibes 135 172
Tintetest meome (745) {269}
[neome from government wrant aon (43)
Pegreciation nd amortisation expense 4370 3.608
| iwperes on emplover stock option scheme 120 145
et foreipn exchanpe loss/( vain) 15 t32)
Muvements inworking capltal:
Lhilkecs in trade reeeivables 143 (1.828)
Ul in inventoties 2 ki)
Uhustges in Joans, financial assets and olher asscts k] 43N
Ul in tade pavables financial liabilities and ofher habiliues (RN} 3ni
Chimnges n provisions [ET) 24
Casly pesverated from operatlons 628 5,056
[z taxes pand (net of relunds) 1,276 11.284)
{Net cash gencrated frum operuting acthltles (A) 194 3712
b Mosyn Frmk bnvestige activities
el gt o deposits. net - 104
1'iwal deposits, canman ked agamst credit Maedity (13.050) .
Prowsecaba Ly ity of mo gin money deposits 557 .
Aciafaon ol propenty. plant and equipment 437y (4.725)
1"y ment towards contingent consideration (640) -
Inbosest pewivial 146 -
lverarient 1o mibwsiilianres 2379) 2733)
Trpoceads o sy ment ol Tiler-coporate deposits 25 -
Mt of shure application money (25) -
Lot b reluted partics . 481
el fom repavrments of reluted party loans 190 .
1o Lo el of proper(y, plant and equipment - 1?7
Iivistiment (o ol companies 123)
Proceedds (om @le of myvestment m mutual funds - 337
et cush used In investing activitles (B) (15,633) {1073)
Cashy MNivwx from financing activities
Thceeds foar 1ustie of equuty shares and warrants 51,934 2026
Slpare 1ssue expenses 2,321) -
Tepuiviiedt of loan from related parties 1499 -
Wriweedds Lo berrobinges 1,235 2468
Hepavineil of borrowines (22.728) (13
Bepanment of tease Linbility 1692y (230)
Inleret and other borrowing cost paid 11473 13 144)
et cash generated from financing sctlvities ( C) 22506 784
Net Increuse/ (decrease) In cash and cash cyulvalents (A+B+C) 8,777 (2513)
(Cadly and cash equivalents at the begmning of the period (7,386} 4,145}
Cand o] el oulvbonts wt the end of the perind 1,301 {6,65H)
As at As at
Break up of cush und cash cquivalents at the end of the period it Suptember 2020 ) Gentzmher 2019
il b Laghosk el bt oy st gt [ T
1 3ugh it itk g ot ey fees (i 3 spiealln A L] -
Facis, B s ikl bt povrmmald wibetiess ol Bs 15 Lukfish (HAME) L2004
1800 (LX)




HealthCare Global Enterprises Limited
CIN : LI5200KA 1998PLCO23489
Regd OMice: [HCG Tower No 8 P Kahinga Rav Ruad. Sampangi Ramo Nogar. Bengaluu 360 027 Kamutika India
Corp OMce Tower Block Umty Amlding Complex: No 3 Mission Road. Bengaluru 360 027, Kamataka, Indsa
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENDED 30 SEPTEMBER 2020

Notes:
1 Ihe stutement of unaudited standalone finanial results 1the Statement’) of HealthCare Global Enteapuses Limited ¢'the Company®) for (he goimter and six moaths ended 30 Septembe 2020 has been reviewed by the Awdit and Risk Managenent
Commitiee and appeoved by the Roard of Directors at their meeting held on 12 Nuvember 2020 The Stalanent has been prepared in d with Tndun A g Standards (Ind AS) as nolified by the Ninstry of Corpurate Alfars pursuang
10 Section 133 of the Compumes Act , 2013 read with Rule 3 of the Comp tIndian A S Rules 2013, as amended and n tenns of Regulation 33 of the SEBI ( T isung Obhigution al Pisclousre requirements) Regulations

2005

The Statenyent has been subjeeted to linuted review by the statutory suditars of the Company The review report of the auditors 15 ungualificd

I The COVID-19 pandemic has been rupidly spn:admb thraughout the world, including India Governinents around tlie world have heen taking sigmificant incasures to curb the spread of the virus includmg inpasing mandatory lockdowns and|
restiictions n activities including travel C v, the scale of s teduced signi nter-state and inlia-stale movement restiictions have impacted both the patient s Tootfall and the healtheare warkers: As u iesult of the
lockdown, the likely revenue lrom mid of Mach 2020’ nnd onwards has been impacted The pandeniie 1s hikely L impact the Company operationally including its new projects

The Company has meurred lnsses in the current peried und as al the balunce sheet date the Compay's current hahilities exceeds its current assels Managemant believes thal 1t has tuken mto uecount the possible impacts of known cvents arising
from COVID-19 pandamnic in the preparation of the financial results mcluding bul not linuted to ils assessment of Campany s hiquidity and going concern and various cstinwtes n relation to the financiul resulls capticns upto the dule of adoption
of Stalement by the Board of Direclors Dunng the current period, the Campany as received Rs 51,284 lakhs on 1ssuc of Equity shares and Warrants and the Company has prepared the financiul results on Going concern basis (refer note 3a)
Given (he nature and dwation of COVID-19, its impact on the financial 1esults may differ Irom thal estimated as at the date of approval of tiese linanciat resulls

3 o) Pwsuant to Investment Agreement (“Agreemen( ) exeeuled amougst the Company, Dr B S Ajakumar ("Promota®) and Acese Company Pic 11d . Singapore (*Iavestor™) on 04 June 2020 and appoval of the sharchalders of the Company
received on 13 June 2020, preferential allotment ol 29,516,260 Equity stuues of the face value of Rs 10 each, ata prenium of Rs 120 cach (aggregating to Rs 130 par equity shwe) and 18,560,663 Warrants, wilh a right 1o apply [0 and allolted|
one equily shaie of the [ace value of Rs [0 cach al a premuum ol Rs 120 cach (aggregating to Rs 130 por Wanant) were made w the Investor on 28 July 2020 The total consideration on issue of Equity shares and ¢ ¢ of all Wananly
aggregutes to Rs 62 300 lukhs
As required under the provisions of Lhe Sccurities and Exchange Buard of India (Tssue of Capitul and Disclosure Requirements) Regulations, 2018 as umended (the TCDR Regulations™ ), Investor has remitied an amount Rs 31284 Jakhs towards
allotinent of 29,316,260 equity shares at Rs 130 per share (Rs 38371 lukhs), 100% consideration for allolinent and suhsequent excrcise of 7,057,195 warrants at Rs 130 per warrant (Rs 9,174 lukhs) thal was converted into equily and 25% of
the consideration fon semaining 11,503,468 wunants at Rs 130 per waman! (Rs 3,739 lakhs) The remaming 75% of the consideration 1 ¢ Rs 11216 lakhs shall be payuble by the Investot on the exeicise of the Warranl(s), m onc o mote
Iranches, Witlin a pariod of 18 (Eighteen) months fiom the date of allotment of the wairants

) Pursuunt to the preferentiol sllotment of Equity shares and Waninats 1o the Investor on 28 July 2020 mentioned above in note 3() JCDR Regulutions required open offir® by the Investor Lo public shw cholders of the Company  The Open|
OlTer was ulso completed during the current quarler wherem JM Financial Lunited. Manager to the Open Offer. had amounced an open offer for the acquisition ol up Lo 32613 192 fully paid-up equily shares of [ace value of Rs 10 cach ( Equily
Shares™) from the Public Sharcholders of the Company:, representing 26% of the Expuanded Votmg Share Capital, at a price of Rs 130/ per Equity Share aggregating lo tolal consideration of Rs 42,397 lukhs payable m cush An aggregale of|
26,048,478 cquily shures were tendered and aceepted in the Open ofYer

4 Parsuant to the sharcholders approval recenved on 13 June 2020 prefaential allotinent ol 2 000 000 Seties B Wanants. with a vght to upply for and be allotted 1 Eguity Share of the face value of Rs 10 each of the Company. at a premium of Rs
120 for cach series B Warrant (aggregatmg o Rs 130 per warran(), were made 0 Promoler dunng the current period of review
As requised under the pravistoas of the ICDR Regulutions, Promolor has remilted an umount equivalent to 25% of the Consid ic Rs 650 lakhs on wssuc of serics B Warrant and the remauning 75% of the consideration 1 ¢ Rs 1,930 lakhy|
shull be payable by him on the exeicise of (e Serics 3 Warrant(s), in one or more tanches, within a period of |8 (Eighteen) months from the date of alloinient of the Seiics B Warrants

3 Duning the yeur ended 31 March 2020, the Company perf | for all 115 n the subsidiaries and jont ventures and recorded the impuinment charge with respect to 11CG NCHIRT Oncology LLP amounting to Rs
2,022 lakhs, Diwanchand Imaging LLP amounting 1o Rs 90 lakhs und Apex 1HCG Oncology ospitals 1LI? amounting lo Rs 977 lukhs 1espectively Given the continued losses ineurred and primanly due to weaker forecasls due to COVID-19
fhe reeoverable amount of these investients (eonsiduing the future cash 1Tows) were estimated Lo be lower than their carying value, resulting mto an inpaimient churge dwmg the yeu ended 31 March 2020 “This impainmnent chage has been
disclused os an exeeplional ilem in the Stotement

G The Code on Social Secuity 2020 (Code'), which received the Presidential Assent on 28 September 2020, nine lations 1cluting Lo social security, retitement, and enplovee benelits The effective date of Uic Code has nol yet been

nolified and the related rules to ascertain the financial impact ore yet (o be franved and made available Inview of this, the impact of (e changes on the financial results, if any, will be assessed and recognized post notilicalion of the relevant rules

7 Inaceordance with the tenns of the sharcholdas® agieement dated 22 Mareh 2013 (“SHA™) entered amongst the Company, BACC HealthCare Private Limited ("BACC™) and the minorily sharcholder in BACC. the Company would acquire the
remaining 49 9% share capital of BACC from the minority sharcholda  [hie constda ation suounting to Rs. 6 833 |akhs including interest of Rs 206 lokhs has been determined and agread between both the partics. which would be settled in du
course of ime

8 The Compuny has u single opa ating segment of “setting up and managing hospitals and medical diagnostic services'

Dr. B. S. AJalkumur
Mywur, 12 Noveher 2020, Chalriman und CEOQ
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Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bangaluru-560 071 India

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of HealthCare Global Enterprises Limited under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“Listing Regulations™)

To
Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net loss after tax and total
comprehensive loss of its associate and a joint venture for the quarter ended 30 September 2020
and year to date results for the period from 1 April 2020 to 30 September 2020 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Listing
Regulations.

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

Registered Office

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063



BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of HealthCare Global Enterprises Limited under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“‘Listing Regulations™) (continued)

4.  The Statement includes the results of the following entities:

SI. Name of the Entity SubS|d_|ary/ Associate/ _ Country (_)f
No. Joint Venture incorporation
1 | BACC Healthcare Private Limited Subsidiary India
2 | HCG Medi-Surge Hospitals Private Limited Subsidiary India
3 | HCG Oncology LLP Subsidiary India
4 | HealthCare Diwan Chand Imaging LLP Subsidiary India
5 | HCG NCHRI Oncology LLP Subsidiary India
6 | HCG EKO Oncology LLP Subsidiary India
7 | APEX HCG Oncology Hospitals LLP Subsidiary India
8 | HCG Manavata Oncology LLP Subsidiary India
Niruja Product Development & Healthcare - .
9 Research Private Limited Subsidiary India
10 HgalthCa_re_ Global Senthil Multi Specialty Subsidiary India
Private Limited
11 Mglnad _Hqspltal & Institute of Oncology Subsidiary India
Private Limited
12 | HCG Sun Hospitals LLP Subsidiary India
13 | HCG (Mauritius) Private Limited Step-down subsidiary Mauritius
14 gfglljtSCare Global (Africa) Private Limited Associate Mauritius
15 | Strand Life Sciences Private Limited Joint Venture India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.



BSR&Co.LLP

Limited review report on unaudited quarterly consolidated financial results and consolidated year-
to-date results of HealthCare Global Enterprises Limited under Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(““Listing Regulations™) (continued)

6. We did not review the interim financial information/ financial results of four (4) subsidiaries and
one (1) step-down subsidiary included in the Statement, whose interim financial information /
financial results reflect total assets of Rs. 21,046 lakhs as at 30 September 2020 and total revenues of
Rs. 1,931 lakhs and Rs. 3,008 lakhs, total net loss after tax of Rs. 989 lakhs and Rs. 2,017 lakhs and
total comprehensive loss of Rs. 1,047 lakhs and Rs. 2,070 lakhs, for the quarter ended 30 September
2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash outflows (net)
of Rs 1 lakh for the period from 1 April 2020 to 30 September 2020, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the Group’s
share of net profit of Rs. 44 lakhs and net loss of Rs. 148 lakhs and total comprehensive income of
Rs. 19 lakhs and total comprehensive loss Rs. 261 lakhs for the quarter ended 30 September 2020 and
for the period from 1 April 2020 to 30 September 2020, respectively, as considered in the Statement,
in respect of an associate and a joint venture, whose interim financial information/ financial results
have not been reviewed by us. These interim financial information/ financial results have been
reviewed by other auditors whose reports have been furnished to us by the management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries, an associate and a joint venture, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.
ForBSR & Co. LLP

Chartered Accountants
Firm's Registration No. 101248W/W-100022

Digitally signed by
AMIT AMIT SOMANI
Date: 2020.11.12
SOMANI 16:49:33 +05'30'
Amit Somani
Partner
Place: Bengaluru Membership No0.060154

Date: 12 November 2020 UDIN:20060154AAAAIE6900
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2020

(Rs, in Lalkhs except share data)

Purticulars Quarter ended Preceding quarter Corresponding Six months ended Six months ended Previous year
J0 September 2020 ended quarter ended 30 September 2028 | 30 September 201Y ended
30 June 2020 30 September 2019 31 Maich 2020
Unauilied Unaudited Unaudited Unaudited Unaudited Audited
I |Income
() Revenue from operations 24,686 19,2335 21,117 41,921 54,587 109,234
(b) Income from govermnent grant 106 nm 09 217 147 330
(c) Other incoine 401 272 152 673 282 697
Tatal Income 25,193 19,618 27,998 44811 55,016 1261
2 |Expenses
(a) Purchascs of mdicul and non-medical ilcms 5,950 4215 5727 10,165 11,468 23,635
(b) Changes in inventorics (137) 235 256 118 359 351
{(c) Employ ece benefits expense +,908 4,188 5,259 9,096 10,392 20,803
(d) Finance cosls 2,716 3,739 3,455 6,455 6,574 13,765
(c) Depreciation and amortisation expense 3,960 31,941 31,457 7,901 6,869 14,845
() Medical consultancy clurges 5,558 4,055 6,285 9,613 12,387 24,507
(1) Otlier cxpenses 5,511 4,696 £4501 10,207 11,083 23,049
Tutal expenses 28,466 25,089 o200 53,558 59,134 120,955
3 Luss befure share of profit/(loss) of an associate / joint venture and tax (1-2) {3,273) (5.A4TI) (2,202) ,744) 41 13)‘ {10,694)
4 [Share of profit/{loss) of an associate / joint venlure 44 (192) 1489) (148) (B56)’ (1.232)
5 |Loss before tax (3+4) (3,229) (5,663) {2,691) (8,892) “€,974) {11,926)
fi [Tax expense
= Currenl 1ax 53 10 54 63 oo 246
= Defened tax (582) (1.112) 219 (1.694) (489) an
Total tax expense/ (eredit) (529) (1,102) (165) (1,631) (389) 61%
7 |Luss for the period / year (5-6) 2,700) +,561) (2,526) (7,261} (4,585) (12,545)
8 | Other comprehensive income / {loss)
(i) Itemss that will not be reclassificd subscquently to profit or loss
- Remeasurements of Uhe defined benefit plans - - - - [
- Income tax cffect on (i) above - - . 40
(ii) Items that will be reclassified to profit or loss
- i i on of financial of Torcign op 84) (83) {18) (167) (95) 67
- Effective portion of pain/ (loss) on hedging instruments in a cash flow hedge 158 7 (16) 230 B4 80
- Inconic tux cffect on (i) above (55) (25) 6 (R0) 29) (28)
Other comprehensive Income /(loss) for the perivd / year, net of taxes 19 (36) (28) an o) 44
9 |Total comprehensive loss for (he perivd / year (7+8) (2,681) 597 (2,554) (1.278) (4,625) (12,497)
Luss for the period /year attributable to:
Owners of the Company (2.229) (2.975) {2.228) (6.204) (4,030 (10.669)
Non-controlling interests “+71) (5B6) (298) (1057 {555) (1.876)
Other comprchensive income / (loss) for (he period / year attributable (o
Owners of the Company " (36) 28 an (40) 51
Non-controlling interesis - - . - @)
Total comprehensive loss for the period / year attributable (o
Owners of the Company (2.210) “4.011) {2 256) (6.221) (4.070) (10.618)
Norrcontrolling interesis w7y (586) (298) 11.057) (555) (1.879)
10 |Paid-up cquity share capital (Fice valuc of Rs. 10 each) 12.526 8.H6Y B.H64 12,526 8 H64 4.869
11 |Resenves ic., 'Other cquity' 29.256
12 |Loss per shure {face value of Rs. 10 cuch) Not Not Nt ek tsed Nint rnilised Not Adumbaliied
() Basic (1.94) H48) (251) (6.09) (4.36) (12.0%)
{b) Dilutcd [{R2)] (4 48) 2351) (6.09) {4.56) (12.0%)
Scc accompanyiug notes to the C Financial Results
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND STX MONTIIS ENDED 30 SEPTEMBER 2020

CONSOLIDATED BALANCE SHEET (s im Lalihg)
Asal As al
Pavticulirs 30 Semplember 2020 31 March 2020
Anlited
ASSETS
T |[Nutcurrent assels
{11 Propexty, plant and equipment #8.552 92711
(1) Capital work in progress 5.571 4.609
(¢} Right-of-usc asscls 55316 57.762
1) Goodwill 10,934 10934
() Othier intangible assets 2,620 3201
({1 Imestment in equity accounted invesice 2,361 2676
(1) Financial assets
(i) Inveshnents 737 735
(i} Loans receivable 5,194 5159
(iii) Other financial usscls 15.644 2212
(h) Deferred tax asscls (act) 4,205 2614
{i) Incomie lax asscis (net) 6,626 8178
(f) Other non-current #sscis 19348 4137
Total non current assets 201,695 194,938
Currenf assets
(a) Imventorics 2,208 2326
(b) Financial assets
(i} Trade reccivables 18.234 18,566
tii) Cash and cash cquivilents 11.261 3175
(iii) Bank balance other than cish and cash cquivalents abose 1.059 27
(iv) Loans receivable 628 544
{v) Other financial assets 3134 216
(€1 €Nt current assels 2,734 2.995
Tutal current assels 39,254 20,379
Tutal assets 240433 225,317

EQUITY AND LIABILITIES

Eauity

(1) Equity share capital 12 526 8.869
{b) Other equity 6.218 20256
Equity attributable to equity holders of the Company 41,744 38,125
Noit controlling intcrests 2.892 3,851
Totul equity R4,636 41,976
Ekalhilinies

Non-current liabilities
) Finuncials Liabilitics

(i) Borrowings 34,009 52961
(i) Lease linbilities 60,627 60.917
{iii) Other financial liabilitics - 6237
(b) Provisions Wl 728
1) Deferred tax liabilities (nel) 675 698
{1l) Other nor-current liabilitics 4,010 4.2
Tt won = clrvent Hatilles 100,312 125,764

Current Habilities
{1 Finaucials liabililies

(i) Borrowings 8.608 9,366
(ii) Lease liabilitics 2104 2150
tiii) Tradc payables
Total outstanding ducs of micro enterprises and small enterpriscs - 1
Total outstanding dues of cicditors other uin micro enterprises and small enterprises H.177 15236
(iv) Other fincial liabilities (iefer note 6) 27 480 26536
th) Other current linbilities 2.729 3045
(¢} Provisions Bl 905
{d} Income tux liabilities (net) 96 218
Tptal curvent liabilitics A6 5 751
Tkl ¢qguity and liabilities U853 15317

| Financinl Resolts

Soe aceoimghany gy notes o e O
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTIIS ENDED 30 SEPTEMBER 2020

Covuilidated Cudhi Flow Stiidement

LBt b Labdind

Far the six months For the six months
ended ended
Particulars 30 Scptember 2020 30 September 2019
Unaudited Unaudited
Cash flows from operating activities
Loss hefore tax (8,892) (4974
Adjusiments for:
Finunice costs 6,455 6,3
Gain on imesiment revilued at FVTPL - (18]
Gain on salc ol mutual funds - 151
P ksion Tor bad and doubtful reccivables 179 195
Tincrent incotne o) (sn
Diepnecintion and amortisation expense 7.901 6.869
Tiwame frons governmert grant (217) (147
Lxpomsis on employce stock option sclicime 120 145
el forcign exclumge loss/(gain) 5 32)
Sl of loss of cquity acconnted investees 8 856
Meovements in worklng capital:
C'lwinges in trade receivables 138 [RALLTHY
Clermyes in inventories 1y 359
Clianygen in loans. financial assets and other assets 320 )
(“lignyies in trade payables. financial liabilitics and other Kabilitics (2, 586) 1,333
( haniges in provisions I 121
Caxh generated from operations 3,254 6,781
fngame taxes paid (nct of refunds) L0 E) (100l
Net cash gencrated from operating aclivities (A) 4879 5179
Cash flows from investing activitics
Mitegsin money deposits, nel (2,401) 139
Fived deposits, canmarked against credit facility (13,050) -
Proweeds from inaturity of margin moncy deposits 337 .
Proceds from disposal of property, plant and equipinent - 17
Acruisiing of property, plant and equipment {1,320) A0 R
Payinenl towards contingent consideration (640) -
Iiierest reccived 167 95
ety from repayment of Inter-coporate deposits 25 -
Pdvinenn of share application moncy (23) -
Trivesunendt in other companics - (25)
Mucceds from sale of investment in mutual funds . 350
Net cash used In Investing activities (B) 116,647 ) (6,320)
Cush ows from financing activities
Progeeds from issuc of equity shares and warrants 51,934 2,027
Slipre 1ssue expenses 1300 -
Asnonni received from minority stakcholder in the subsidiarics i IR0
Repnymesi of loan from related partics ey -
Proceeds from borrowings 1.240 3198
Repayment of borrowings 28.21m (LR
Repay ment of lease liability 1430 (20
Tuierest and other borrowing cost paid 15.000) (5.540)
Net cash gencrated from/ (used In) financing actlvliles { C) 20,340 (1.5712)
Nt increase/ (decrease) in cash and cash equivalents (A+B+C) 4,532 2,1
Clsdi wnidl ¢4l equivalents at the beginning of the period (5877 1,012
("ush and cash equivikents at the end of the perjod 1653 (5,625)
d As at As sl
Break up of cash and cash equivalents at the end of the period 30 Setembir: 2 S Sl

Cash in bank and balance in current account 1.065
D:pmi?whh a original maturity Icss than 3 months 8.196 -
Less: Bank pay on demand (i ing accrucd interest of Rs B9 fakhs) (8.608) (7.428)
E;h and cash equivalents at the end of the period 2,653 (5,625)
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par, Be

Nutest

I The ol lited i d financial 1esults ('the Statement’) of HealthCare Global Enterprises Limited ('the Compimy ). its subsidiuies tcollectively referred to is 'the Group') ils associate and ils joint venture, for the quarter und
six monihs ended 30 September 2020 has been reviewed by the Audit and Risk Muagement Committee and approved by the Board of Directors at their meeting held on 12 November 2020 The Statement las been prepared i accordance witl)
Indiun Acconnting Standurds (Ind AS) as notificd by the Muustry of Commalc AlTairs parsuant Lo Section 133 of (he Cowmpanics Acl. 2013 read with Rule 3 of the Cy (Indian A 1 dard) Rules 20135 as aniended and in terms
of Regulation 33 of the SEBI ¢ Listing Obli and Discl q } Regulations 2015
The Statement has been subjected to limited review by (he statutory auditors of the Company The review report of the auditors is ungnalified

2 The COVID-19 p.mdcnuc has been rapidly spreading (hronghout the world including India Gmcmnwms aronnd the world have been tiking significant measures (o cuib the spicad of the vims including imposmg d: lockd and
1cstiictions in activitics ding navel Ci Iy. the scalc of operations has reduced signi ) and i moyciment ictions lave impicied both the patient’s footfall and the healthcare workers Asa result of the

lockdown, the likely revenue fron iid of March 2020 and onwards has been impacted The pandemic is Inkcl\ to impact the Group operationally including its new projects and I'VF business,

The Gionp has incurred losses in the current period and as it the balsnce sheet date the Group's cusrent linbilities exceeds its cutient assets. Miagement belieyves that it has taken into account (he possible impacts of known cvenls arising fiom|
COVID-19 pandenuc m the preparation of the fiancial results including but not limited to its assessmient of Group s liquidity and going concern and various estimates 1n relition to the financial results captions upto the date of adoption of]|
Statement by the Board of Dircctors During (he enrrent period, the Compam has reccived Rs 31,284 laklis on issuc of Equity shares and Warrants and the Company has prepared the fiancial results on Going concern basis (refer nole 3a)
Given ie nature and duration of COVID-19_ its impitct on the financial results may difTer fom that estimated as av the date of approval of these fimancial results

S ) Puisuant to Imvestiient Agreenient ( Agreement ) executed amongst the Compamy. Dr B S Ajaikunxir ("Pronioter*) and Aceso Company Ple Lid . Singapoic (Investor™) on 04 June 2020 and approval of the sharcholders of thie Conpany
1cceived on 13 June 2020, preferential allotment of 29 516,260 Equily shares of tic face value of Rs 10 cach. st a premium of Rs 120 cach (aggregating 1o Rs 130 per equity share) and 18,560 663 Warrants. with a riglt to apply for and be
allotied one cquity share of 1he face value of Rs 10 cach at i premium of Rs 120 each (aggregating 1o Rs 130 per Warranl) were made to the Tnvestor on 28 July 2020 The total consideration on issue of Equily sharcs and excrcise of all
Wartints agpregates to Rs. 62,300 lakhs
As requited under Lhe provisions of the Sccurities and Exchange Boird of lndia (Issuc of Cay q)
towards allotment of 29,516 260 cquity shares at Rs 130 per share (Rs 38,371 lakhs), 100% c Tor all and exercise of 7,037,195 warrants al Rs 130 per warrant (Rs 9,174 Jakhs) and 25% of the cousideration for
rentining 11.503 468 wananis at Rs 130 per waniant (Rs 3 739 likls) The remaining 75% of Lhe consideration i.c. Rs. 11.216 lakhs shall be payable by tle Imvestoi on thie exercise of the Warrani(s). in onc o1 more tranches, within a period,
of 18 (Eighieen) mionths from the date of allotneni of (he warnanls

al and Di: Requit ) i 2018 as amended (the ICDR Regulations ). [ivestor lis remitted an amount Rs 51 284 lakhs.

b) Pursuant (o the preferenual allotnient of Equity shares and Warrants o tic Investor on 28 July 2020. mentioned above in note 3(a) ICDR Regulitions required "open offer™ by the Investor to public sliwrcholders of (he Company  The Open!
Offer was also completed during the curent quarter wherein JM Financii ited. Manager to the Open Offer. had innounced an open offer for the acquisition of up to 32.613.192 fully paid-up equity shares of face value of Rs. 10 eich
(“Equily Shares”) from the Public Sharcholders of the Company, representing 26% of the Expanded Voting Share Capital, at a price of Rs  130/- per Equity Share aggregating (o total consideration of Rs 42,397 lakhs payable in cash A
aggregate of 26,048 478 equity sharcs were (endered and accepled in the Open offer

& Pursuant to the shareholders approval recerved on 13 Juik 2020, preferential allotnent of 2.000.000 Serics B Warrauls, with a right to apply for and be allotted 1 Equity Sharc of the face value of Rs 10 cach of the Compain. aL a premium of
Rs 120 for cach serics B Warrant aggregating (o Rs 130 per warrant), were nude (o Promoter during the period under review
As 1cquired under the provisions of the ICDR Regulitions. Promotor lits remitted an amount equisalenl to 25% of the Consideration i c Rs. 650 lukhs on issuc of scrics B Wi
shall be payable by him ou the excrcise of Ihe Scrics B Warrani(s). in one or more trauches. within a period of 18 (Eighteen) mouths from the date of allotment of thic Series B Warranls

it and the remaining 75% of the considerationie Rs 1,950 lukhs

4 The Code on Social Sccurity 2020 (' Codc’), which recein ed the Presidential Assent on 28 Scplember 2020, nine lations relating 1o social sccurity. retirement and employ ce benefits. The cffective date of the Code has nol yet beer
nolified and the related rules Lo ascertain the financial impact are yel lo be framed and made available. Tn view of this. the impact of the changes on the financial results. if any. will be assessed and recognized post nolification of Lhe relevant miles

i Inaccordance with the terms of the sharcholders agreement dated 22 March 2013 SHA ) entered amongst the Company, BACC HealthCare Private Lumied ( BACC') aud the mitionty sharcholder in BACC. (e Company would acquire the
renuining 49 9% share capital of BACC from the minority sharel The i ing to Rs 6,833 lakhs including inlcrest of Rs 206 Iakhs has been determined and agreed between both the parties, which would be settled in dug

course of time

7 The Group has a singlc operiting scgment of 'setting up and managing hospitals and medical diagnostic services'

For and on behalf of the Board of Directors

Dr. B. S. Ajailumar
Mysuru, 12 November 2020 Chairman aml CEO






