
August 12, 2020 

National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001, 
Maharashtra, India 

Dear Sirs, 

Subject        : Recommendation of Committee of Independent Directors pursuant to Regulation 26(7) 
of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulation, 2011 (“SEBI 
SAST Regulations”). 

Stock Code : BSE – 539787, NSE – HCG 

Reference   :  Open Offer for acquisition of up to 32,613,192 fully paid up equity shares of face value 
of INR 10/- each of HealthCare Global Enterprises Limited (“Company” or “Target 
Company”) from the public shareholders of the Target Company, by Aceso Company 
Pte. Ltd (“Acquirer”) together with Aesco Investment Holdings Pte. Ltd., CVC Capital 
Partners Asia V.L.P., CVC Capital Partners Investment Asia V.L.P and CVC Capital 
Partners Asia V Associates L.P (Together, the “PACs”) (“Open Offer”) 

With respect to the captioned matter and in accordance with the Regulation 26(7) of the SEBI SAST Regulations, 
the Committee of Independent Directors of the Company (“IDC”), has provided its written recommendation in 
relation to the Open Offer, in the prescribed format. The said recommendation has been published on the August 
12, 2020, in the following newspapers: 

(i) Financial Express, English national daily, all editions;
(ii) Jansatta, Hindi national daily, all editions;
(iii) Vishwavani, Kannada Daily, all editions; and
(iv) Navshakti, Marathi daily, Mumbai edition

We are sending a copy of the recommendation of the IDC published in the above mentioned newspaper 
publications to BSE Limited, National Stock Exchange of India Limited, Securities and Exchange Board of 
India and JM Financial Limited (the Manager to the Open Offer) as required under the SEBI SAST Regulations.  

This is also made available on the Company’s website www.hcgel.com 

Kindly take this on record and acknowledge receipt of this intimation. 

Thanking you, 
For HealthCare Global Enterprises Limited 

Sunu Manuel 
Company Secretary and Compliance Officer 
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