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August 20, 2020

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject : Disclosure of the Outcome of the Meeting of the Board of Directors of HealthCare
Global Enterprises Limited (*“the Company”) held on August 20, 2020

Stock Code : BSE — 539787, NSE — HCG

Reference : Reqgulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 read with SEBI Circular CIR/CFD/CMD/4/2015 dated
September 09, 2015

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held
on this day, August 20, 2020, inter alia, has considered and approved the following agenda:

1. Unaudited Financial Results, both Standalone and Consolidated (Limited Review) of the
Company for the quarter ended June 30, 2020;

2. Appointment of Mr. Abhay Prabhakar Havaldar (DIN: 00118280) as Additional Director
(Independent Director) on the Board of Company, for a term of 4 years with effect from
August 20, 2020, subject to approval of the shareholders. He shall not be liable to retire by
rotation.

Mr. Abhay Prabhakar Havaldar is not debarred from holding the office of a Director by virtue
of any SEBI order or any other authority.

Profile of Abhay Prabhakar Havaldar

Mr. Abhay Prabhakar Havaldar holds a Bachelor’s degree in Electrical Engineering from the
Mumbai University and a Master’s degree in management from the London Business School.
Previously, he was associated with General Atlantic, a global growth equity firm as an
Advisory Director. He was instrumental in establishing General Atlantic’s India Office. He
possesses a rich experience of investing in the Indian markets, including as a venture
capitalist and growth investor. He is also a Shareholder Director at National Stock Exchange
of India Ltd.”

Mr. Abhay Prabhakar Havaldar is not related to any of the Directors/KMPs of the Company.
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended June 30, 2020;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated
Financial Results for the quarter ended June 30, 2020.
The results are also being uploaded on the Company’s website at www.hcgel.com.
The Meeting of the Board concluded at 4.30 P.M.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

b

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000

Pebble Beach, B Block, 3rd Floor Fax +91 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

Limited review report on unaudited quarterly consolidated financial results of HealthCare Global
Enterprises Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

To
Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net loss after tax and total
comprehensive income of its associate and a joint venture for the quarter ended 30 June 2020 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 347),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.
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Limited review report on unaudited quarterly consolidated financial results of HealthCare Global
Enterprises Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (*“Listing Regulations™)
(continued)

4. The Statement includes the results of the following entities:

SI. No. Name of the Entity Subsidiary/ Associate/ | Country of
Joint Venture incorporation
1 BACC Healthcare Private Limited Subsidiary India
2 HCG Medi-Surge Hospitals Private Limited Subsidiary India
3 HCG Oncology LLP Subsidiary India
4 HealthCare Diwan Chand Imaging LLP Subsidiary India
5 HCG NCHRI Oncology LLP Subsidiary India
6 HCG EKO Oncology LLP Subsidiary India
7 APEX HCG Oncology Hospitals LLP Subsidiary India
8 HCG Manavata Oncology LLP Subsidiary India

Niruja Product Development & Healthcare
9 Research Private Limited (formerly known as Subsidiary India
MIMS HCG Oncology Private Limited)

HealthCare Global Senthil Multi Specialty

10 Private Limited Subsidiary India

11 Mglnad !—Io-spltal & Institute of Oncology Subsidiary India
Private Limited

12 HCG Sun Hospitals LLP Subsidiary India

13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

14 HealthCare Global (Africa) Private Limited Associate Mauritius
Group

15 Strand Life Sciences Private Limited Joint Venture India

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in
these financial results are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.
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Limited review report on unaudited quarterly consolidated financial results of HealthCare Global
Enterprises Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)
(continued)

7. We did not review the financial information / financial results of four (4) subsidiaries and one (1) step
down subsidiary included in the Statement, whose financial information / financial results reflect total
revenues of Rs 1,077 lakhs, total net loss after tax of Rs 1,028 lakhs and total comprehensive loss of
Rs 1,024 lakhs, for the quarter ended 30 June 2020, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of net
loss of Rs. 192 lakhs and total comprehensive loss of Rs. 280 lakhs for the quarter ended 30 June 2020,
as considered in the Statement, in respect of an associate and a joint venture, whose financial
information/ financial results have not been reviewed by us. These financial information / financial
results have been reviewed by other auditors whose reports have been furnished to us by the
management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, an associate and a joint venture, is based solely on the reports
of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

(it Cornann

Amit Somani

Partner

Place: Bengaluru Membership No. 060154
Date: 20 August 2020 UDIN: 20060154AAAAHD3020
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HealihCare Global Enterprises Lisuged

CIN : LIS200KA 1998PLCO23489
Regd. Ofice: HCG Tower. No. 8, P Kalinga Rao Road. Sampangi Rema Nagar, Beagaluru 560 027, Kemalaka, India
Corp Office. Tower Block, Unity Building Complex. No 3. Missien Road, Bengaluru 560 027, Kornalaka, India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

(Ry.in Lakdbe cavept share idata}

S No, Porticulury Quarier ended Preceding quurter Corresponding | Previous year ended
30 Junc 2020 coded quorter ended in the| 31 Murch 2020
31 Morch 2020 previous year
30 June 2019
Unaudnél.l' B (Refer note 2) Unaudited Audifed
1 |ocome
{a) Revenuo from operations 19,235 26,950 26,810 109,234
{b) Inceme from government grant (R B7 78 330
{c} Other income B 272 169 130 697
Tutalincome 19,618 21,206 27018 110,263
2 |Expenses
ta) Purchases of medical and non-medical items 4215 6,097 Rl 23,038
{b) Changes in inveniorics 255 (2331 103 351
{¢) Employee benofits expense 4,188 5,162 5133 20,803
{d) Finance cosls 3,739 3,580 3,119 13,765
{©) Degrecistion and amortisolion expenso 3 4,206 3 14,845
{f) Medical consultoncy charges 4,055 5,948 6,102 24,507
{2) Other expensos 4,696 0230 5324 23,049
Tutal cxpenses 25,089 31,220 28,934 120,955
3 {Loss before share of loss of un associvte / joint venture und tox (1-2) (5471) (4,014) (1,916} (10,694}
4 |Sharo of loss of an sssociale / joinl ventire (192) (159)] (3673 (1,2323]
5 {Loss before tax (3+4) (5,663) (4,168) (2,283) (11,926)
& {Tux expense
- Current 18x 10 86 46 246
- Deferred lox (4,112} 790 (270) n
"Totnl tax expease/ (credit) (1,102} B76 (224) 619
7 [Loxs for the periog / year (545} (4,561) (5,044) (2,059) (12,545)
8 {Oiher comprehensive fncome / (loyy)
(1) Ttems that will not ba reclassified subsequently to profit or loss
- Remcasuroments of tho defined benefit plans - [(18)] - (1
- Income tax effect on (i) above v 40 - 40
(i) ltems that will be reclassified to profit or loss
« Exchange differences on translotion of financial statements of foreign operations (83) 31 an 67
« Effeclive portion of gain/ (loss) on hedging instrurments in a cash flow hedgo 72 4 100 80
« Income tax offect on (ii) above (25) (O] 35) (28))
Otlier comprehessive fncome /{loss) for the period / year, net of foxes (36) (&) (12) 48
9 |Tota) comprehensive losy for the period / yeor (748) (4.597) (5,081)! (2,071) (12.497)
}uoxa for the period /year attributable tv:
Owmers of the Company (3,975) (4,358) (1,802) (10,669)
Non-conirolting inlerests (586) (686) (257) (1,876)
Other comprehensive income / (loss) for the period / year attributable to
Owners of the Compony (36) (34) (12) 51
Non-controlling wtorests . ) - 3)
‘Tutal comprehensive loss for the perivd / year ottributable to
Owncers of the Company (4,011) (4,392) (1.814) (10,618):
Non-controlling intorcsts (586) (689) (257), (1,879}
10 |Paid-up equity shore capital {Face valuo of Rs 10 each) 8,869 8,869 8,863 8,869
11 jRoserves, ie, "Other cquity’ 29.256
12 {Loss per share (face value of Re. 10 cach) Not Not Not !
(a) Bosic (4.48) (.91) (2.05)] (12.05)
(b) Diluted (4.48) @91 (2.05) (12.08)

See wpaiying notes to the Comolidated Financial Resulls




HealthCare Global Entreprives Limited
CIN : LIS200KA 1998PLCU23489
Regd Office HCG Tower No 8 P Kahlinga Rao Road, Sampangi Rome Nagar, Bengalura 360 027, Kornntaka. India
Corp Office. Tower Bleck. Uity Building Complex. No 3 Mission Road. Bengaluru 560 027, Karnatoka, India
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

Notes:
1 The sistement of unsudited consolidsied financial resulls ('tho Slatement’) of HealthCase Gleba! Enterpriscs Limited (‘the Company’). its subsidiarics (collectively tefersed to us ‘the Group'), its
associate ad g ot veatiie, for the quoter eaded 10 June . has beea reviewed by the Auikit and Rk, Moaagement Committes and approved by the Board of Direstors at thew mectimg el
v 20 Angust 2020 The Statsrent bas been prepared n sosordance with Indisn Accounting Stardards Und ASY ax notified by the Minsuy of Uorporie Attars pursuaat 1 Soetion 133 of thel
Compunizs AG . 2013 read with Hule 3 of the Campames (adinn Arcounting Standants Fales 2015, as amcodad and o teems of Regulation 33 of the SEBT { Listing Ghligation and Disclonsre
requirements) Regulations, 2015

The Sistement has been subjecied to limited review by the statutory suditors of the Company The review report of the auditors is ungualificd

?  The figures for preceding quoster ended 31 March 2020 are the bolancing figures between audited figures in respect of the full previous (inancial year ond the published unaudited year 1o date
figures upto the end of the third quarter of the previous financial year, which were subjecl fo limited review by the stalutory anditor of the Company

3 The COVID-19 pandenmic has bocn rnpndly sprcodmg throughont the world, including India Governments arcund Lhe world have been taking significant measures 10 enrb the spread of the vims
including imposing datory and in activitics including travel Conscquently, the scale of operntions has reduced significantly, inler-state and intro-statc movemeni
restrictions hove impacted both the potient’s footfoll and the healthcare workers As o resull of the lockdown, the likely reveauc fram mid of March 2020 and onwerds has been impaciced
Continued lockdowns acc likely fo impact the Company operationally including its new projects and IVF business.

The Group has incired fosses i1n the current period. Manogement believes that it has taken into account the possiblo impects of known events ansing frem COVID-19 pandemic in the preparation
of the finnacial results including but not fimtted to s asscssment of Group's liquidity and going concern and various estimates in relotion 1o the financiel results captions upto the dale of
of Statement by the Board of Dircctors Subscquent Lo the reporling period, the Company has received Rs 51,284 lakhs on issue of Equity shares and Warrants and the Company has preparcd the!
financial results on Going concern basis (refer nole 4a) Gives tie nature and duration of COVID-19, its impact on the financiol results may differ from that estimated os at the dote of approvol wf]
these financal resulls

4 Subscqyuent events

) Pursuant lo Investment Agreement (“Agreement”) csecuted amongst the Company, Dr. B, S. Ajatkumar {"Pcomoter”) and Aceso Company Ple. Lid , Singapore (“Investor™) on 04 June 2020,
and approval of the sharcholders of the Company received on 13 June 2020, preferential allotment of 29,516,260 Equily shares of the [ace value of Rs. 10 cach, at  premium of Rs. 120 zack
(aggregating 1o Rs. 130 per equuty share) ond 18,560,663 Warrants, with 3 right to apply for and bo allitest one equity share of the foce value of Rs 10 cach ot & preminm of Rs. 120 cack)
(aggregaling to Rs. 130 per Warrant) weee mode to the lnvestor eis 28 July 2020. The tolol consideration on issuc of Equity shares and excreisc of all Warranis oggregales to Rs 62,500 lakhs

As required wnder the provisions of the Seeuritics and Exchange Board of India (Issue of Capilal and Discl R ) Reguli 2048, ns amended (the “ICDR Regufations™),
Investor has remilled en amount Rs $1,2R4 Iakhs towards alloiment of 29,516,260 cquity sharcs at Rs. 130 per shuc (Rs. 38,371 lakhs). 100% consideration for ellotment and subsequent
excreise of 7,057,195 warcants ot Rs. 130 per warront (Rs. 9,174 lakhs) and 25% of the consideration for remoining 11,503,468 warronis ot Rs. 130 per warrant (Rs. 3,739 lakhs). Tha
remnining 75% of the consideration i.c. Rs. 11,2106 lakhs shall bo payable by the Investor on the exerciso of the Worrant(s), i onc or moro Iranches, within a period of 18 (Eighteen) months from
the date of allolment of the warrants.

b) Pursuant to the preferentind allotment of Equity shares and Warcants to the Investor on 28 July 2020, mentioned above in note 4(a), ICDR Regulations requires "open offer” by the Investor io
public sharcholders of the Company.

IM Financial Limited, Manages 1o the Open Offer, hios amiounced na open offer for the sequisition of up to 32,613,192 fully poid-up cquity shares of face valuc of Rs, [0 cach (“Equity Shares™)
from the Public Sharcholders of the Company, represenling 26% of the Expanded Voting Share Capital, at 4 price of Rs 130/- per Equily Share aggregating io total consideralion of Rs 42,397
Inkhs payablc in cash, ond in this regard they have filed offer Ietter with Sceuritics and Exchonge Bonrd of Indin

4 Pursuant 10 the sharcholders approval received on {3 June 2020, preferential allotment of 2,000,000 Serics B8 Warranks, vith a tight 16 apply for and be atlotied | Equity Sare of the face value
of Rs. 10 cach of the Company, at & premium of Rs. 120 for cach scrics B Warrant (ggregeling to Rs. 130 por warrant), were made to Promater duriag the quarter ended 30 June 2020
As required under the provisions of the ICDR Regulations, Promolor has remitted an amount cquivalent (o 28% of the Congideration ie. Rs. 650 lakhs oo issue of series B Worrant and the|
remoining 75% of the considecation i.0. Rs. 1,950 lakhs shall be payable by him on the exercise of the Scrics B Warrani(s), in one or more tranches, within a period of 18 (Eightcen) months from,
the date of allotment of the Serics B Warranls

G in accordance with the terms of the shorcholders’ sgrecement daled 22 Morch 2013 (“SHA™) enicred amongst the Company, BACC HealthCoré Private Limited (“BACC") and the minorily
sharcholder in BACC, the Company shall acquire the remaining 49.9% share capilal of BACC from the minorily sharcholder as per the SHA The consideration has been determined as per the,
terms of the SHA ond will bo scliled within the period os mutually ngreed between the Company and the minerity sharcholder

7 The Group has a single operating segment of 'sctting up and managing hospilals ond medicol diognostic services
For und an behulf of the Board of Dircetors

e
‘S g i")-_,.‘ll'i/‘ /LA 7V\MQ\_

Dr. B. S, Ajuikumar
Mysury, 20 Augist 2020 Chnirman and CEO




BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +971 80 4682 3000

Pebble Beach, B Block, 3rd Floor Fax +91 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

Limited review report on unaudited quarterly standalone financial results of HealthCare Global
Enterprises Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations™)

To
Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of HealthCare Global
Enterprises Limited (‘the Company’) for the quarter ended 30 June 2020 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ““Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

4. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2020 as reported in these financial
results are the balancing figures between audited figures in respect of the full previous financial year and the
published year to date figures up to the third quarter of the previous financial year. The figures up to the end of
the third quarter of previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 including the
manner in which it is to be disclosed, or that it contains any material misstatement.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

W %\W
Amit Somani
Partner

Place: Bengaluru Membership No.060154
Date: 20 August 2020 UDIN: 20060154AAAAHC9919
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

(Ry. In Lakhs except sharc dota)

SL No. Parilculars Quurter eaded df‘r’ecemng quarter C;riupomlh\g Previous yeur ended
30 Junc 2020 ended uarter endod in the 31 Murch 2020
31 March 2020 previous yesr
30 Junc 2019
Unnudited | (Refer nate ) Unowitited | Awidited
i Incunw
(23 Revenue from cpecotions 12,139 17,164 12,061 68,833
b1 Income from goverament grant H| 35 28 124
(¢} Other income 34) 292 245 1.086
Totul Income 12,531 17,491 17334 70,043
2 |Expenses
{0) Purchinses of medicol and non-medicol items 2,709 3,748 3618 14,275
iy Changes in invenlories 52 (10 115 382
{<) Employee benefits expense 2.906 3,603 3.530 14,269
(4} Finaace costs 2299 2,179 1,879 8.299
(c} Depreciotion ond amortisntion expense 2,185 2,249 1772 7941
(fy Medical consultancy chasges 2.1492 3322 3328 13377
() Other expenses 3,071 4,250 3439 14,957
Totul expenses 15,364 19,351 17,678 73,500
3 |Luss before exceptlonal llem und fux (1-2) (2,833) (1,860) (341) (3,457)
4 |Baeep 1 item (refer note 6) - 3.089 - 3.089
5 |Lass before tox (3-4) (2,833) (4,949) (341) 6,546)
6 |Taxeapense
= Current tax - - - -
« Deferced tax (960) (594) (140) (1,216)
Totud tuxes (credit) {960) (594) (140) (1,216)
7 |Luss for the period / yenr (5-6) (1,873) (4,358) (201) (5,330)
8 | (ber comprehensive Income / (loss)
13y ems that will not be reclassificd subscquently 10 profit or loss
- Remeasurements of the defined benefit plans (88) (88)
- Income lax effect on (i) nbove B 3 31
(i} llems that will be reclassified 1o profit or loss
« Effective portion of goin/ (loss) on hedging instruments in a cosh flow hedge 7 4 100 80
- Income tox effect on (ii) above (2%) ) (3%) (28)
Other comprehensive Incore / (loss) for the perlod / year, net of tax 47 (54) 65 5
9 |Totul comprehensive loss for the perlod / year (7+8) {1.826) (4,409) (136) (5,335)
10 |Pasd-up equty share capital (Face value of Rs. 10 cach) 8.869 8869 8,863 8.869
L1 fResorses, i ¢, "Other cquity’ 52.582
12 Loy per equity share (Fave value of Ra. 10cach) Not Not ised Not A lised
(n) Basic Q@1 “91) ©23) (6.02);
(b) Diluted @2.11) 191y 0.23) (6.02)
Sce ying notes 10 tho Standalone Financial Results




HealthCure Globul Enfcrprises Linicit
CIN: LIS20BKARFLCOZY 459
Regd Office: HCG Tower, No 8, P Kalinga Rao Road, Sampang: Rwuna Nagar, Bengalarn 560 027, Komstaka, ndis
Corp Office: Tower Block. Lnity Building Complex, No 3, Mission Road, Bengahwu 560 127 Kometaka Indio
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2020

MNotes:

I The statement of wiaudited standalone finonciai results (The Stazement’; of HeolthCare Globsl Enterprises Lunited {thc Company’) for 1he quader ended 30 Junc 2020, bos been reviewed by the
Audit ond Kusk C i and app by the Board of Directors ul thew svvting held on 20 August 2020 The Statement hos been prepared in accordance with Inting|
Acconnting Standwrds (Ind AS) as notified by the Munisiey of Corporate Affairs pursuant to Sechion 133 of the Companies Act . 2013 rend with Rule 3 of the Companics (Indion A
Stondard) Rules 2015, as amended ond i terms of Kegulation 33 of the SEBI ( Listing Obligation and Disclousre requirements) Regulations, 2015

The Stotement has been subjected 10 lmited review by the slatutony auditors of the Company The review report of the auditors 1s ungualificd

2 The figwes for preceding quarter ended 31 March 2020 are the balancing figures between audited figures w cespect of the fuil previous financini year and the published wnaudited yeor 10 daty
figures upto the end of the third quarter of the previous financial year, which were subject to imited review by the sietutory suditor of the Company

3 The COVID-19 pnndemic has been rapidly spreading throughout the world, mcluding India. Govennents around the worid have been taking significant measurss o cwrb the spread of the sirus
including imposing mandatory lockdowns and restrictions in activitics including wavel C . the scale of op has reduced i y. and in) men
restcictions have impacted both the patient’s footfall and the healtheare workers As a result of the lockdown, the Bikely revenue (rom mid of March 2020 and onwards has been impscted
Conlinued lockdowns arc likely to impaci the Company eperotionally including ils new projecis.

The Company hns incurred losses in the current period Management believes thal it has taken wito accownt the possible impacts of known events ansing fcom COVID-19 pandemnic w the
preparotion of te financiol resulls including but not limited 1o its assessment of Company s figudine and gomg concern and vanous cstimales in -t laliss 10 the fuwanzial resulls coptions uplo ihe
date of adoption of Statement by the Board of Durcctors Subscquent to the reposting period, the Company has received Rs 51,284 lakhs oa issuc of Equity sharcs and Wasrants and the!
Company has prepared the fnancial resulls on Going concern basis (refer iote 4) Given the nature and duration of COVID-19, 1ts impact on the financial cesults moy differ from thai ¢stimated:
os at the date of approvnl of these [inancinl results

4 Subscquent events

) Pursuant 1o tvestaient-Agecement (" Agreement™) exccuted amongst the Company, Dr. B S Ajatkumar ("Promoter”) and Aceso Company Pie. Lid . Singapore (*Investor”) on 04 Junc 2020
and approval of the shareholders of the Company received on 13 June 2020, preferential sllotment of 29,556,260 Equity shares of (he face value of Rs. 10 cach, at 2 premiwm of Rs. 120 each!
(aggregating to Rs. 130 per cquity share) and §8,561.663 Warcanis, with & right 1o apply for and be allotted onc cquily shace of the face value of Rs. 10 cach al w premium of Rs, 120 gaeh
(nggregating lo Rs. 130 per Warrant) were made 1o the Investor an 28 July 2020 The total consideration on issue of Equity shares and excreise of ali Warrants aggregotes 1o Rs. 62,500 Inkhs,

As required under the provisions of the Sceuritics aind Exchange Board of Indin (Issuc of Capital and Di: R Regulati 2018, os amended (the "ICDR Rogulations”),
Investor has remitled an amount Rs. $1,284 lakhs towards allotment of 29.516.260 cquity sharcs at Rs 130 per share (Rs. 38,371 lakhs). 100% consideration for allotmenl and subecquent
cxercise of 7,057,195 wacrants ot Rs. 130 per warrant (Rs. 9,174 lakhs) and 25% of the consideration for remawing 11,503,468 warcants at Rs 130 per warrant (Rs. 3,739 lekhs). The!
remaining 75% of the consideration i.c Rs. §1,216 lokhs shall be paynble by the Invesior o the exercise of the Warrani(s),  one or more traaches, within & period of 1% (Eightecn) months from|
the date of alloiment of he warranis

b) Pursuont o the preferentiol nlfotment of Equity shares and Warrants to the Investor on 28 July 2020. meationed above in note 4 (n), ICDR Regulations requires "open offer” by the fnvestar to}
public sharcholders of Ihe Company.

IM Financinl Limited; Manager 1o the Open Offer, has onnounced s open offer for the acquisition of up 10 32,613,192 fully paid-up cquity sharcs of face value of Rs. 10 cach (" Equity Shives™)
from the Public Shareholders of the Compony, representing 26% of (he Expanded Voting Share Capital, ot a price of Rs. $30/- per Equity Share aggregating 10 fotal consideration of Rs. 42,3971
lakhs payable in cash, and in this regard they have filed offer letter with Sccuritics and Exchange Board of India

5 Pursuant Lo the shaccholders approval received on 13 June 2020. preferential allotment of 2,000,009 Serics B Warrants, with a right 1o apply for and be allolied 1 Equity Share of the face value
of Rs. 10 cach of the Company, ol a premium of Rs. 120 for cach serics B Warrant (aggregaling lo Rs. 130 per warrant), were made to Promoter during the quarter ended 30 June 2020
As required under the provisions of the ICDR Regulations, Promolor has remitted an amount equivalent to 25% of the Considerotion i.c. Rs. 650 lokhs on issue of series B Warzant and the
remaining 75% of the consideration i.c. Rs. 1,950 lakhs shall be payable by him on the cxcrcise of the Secies B Warrani(s). in one or more tranches, within o period of 18 (Eightoen) months from
the duse of allotment of the Series B Wasranis

& During the year ond quorter ended 31 March 2020. the Company performed impai for all #ts w the i and joint venthwres and recorded the intpairment]
charge with respect lo HCG NCHRI Oncology LLP amounting to Rs. 2,022 lnkhs. Di Imaging LLP ing 10 Rs_ 90 lakhs and Apex HCG Oncology Hospitals LLP amounting 19
Rs. 977 lakhs respoctively. Given the continucd losses incurred and primarily due to weaker forecosts duc to COVID-19, the recoverable amount of these insestments (considering the future exeh
flows) were estimated Lo be lower than their carrying valug; resulting inlo sa inpairment charge during the quarter and year ended 33 March 2020 This impairment charge has been disclosed as!
an exceptional item in the Statement

7 la occordance with the terms of the shurcholders’ agreement dated 22 March 2013 {*SHA™) entered amongst the Company, BACC HealthCore Private Limited (*"BACC”) ond the minoeity
shascholder in BACC. the Company shall ncquise the remaining 49 9% share capital of BACC from the minorily shascholder as per the SHA. The consideration has been determined as per the
terms of the SHA and will be scitled within the period os mutually agreed between the Company and the minority sharcholder

% The Company has a single operaling segment of ‘sctfing up and mannging hospitals and medical diognostic services®

Dr. B. S. Ajnilwmar
Mysur, 20 Auiet 2020 Chalyova dnd CEOQ
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