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November 11, 2021

National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject . Disclosure of the Qutcome of the Meeting of the Board of Directors of HealthCare

Global Enterprises Limited (“the Company”) held on November 11, 2021

Stock Code : BSE —539787, NSE - HCG

Reference : Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations 2015”)

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held
on this day, November 11, 2021, inter alia, has considered and approved the following agenda:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
half year ended September 30, 2021;

2. Issue and allotment of 72,800 (Seventy-Two Thousand Eight Hundred) equity shares of the
Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the
Employee Stock Option Scheme 2014.

3. Appointment of Mr. Jeyandran Venugopal (DIN: 07085479) as an Additional Director -
Independent Non-Executive Director for a term of 3 years, with effect from November 11,
2021, who shall not be liable to retire by rotation. The Company shall make detailed
disclosure under Regulation 30 of SEBI LODR Regulations, 2015 in this regard.

4. Investment of up to INR 33 Crore in the equity shares of Suchirayu Health Care Solutions
Limited (“Suchirayu”) through preferential issuance, for acquiring a shareholding of up to
80% in Suchirayu; and further purchase of equity shares from other shareholders of
Suchirayu, for a consideration not exceeding INR 5 Crore. Detailed intimation in this regard
in terms of Regulation 30 of SEBI LODR Regulations, 2015 will be submitted to the Stock
Exchanges, upon the Company consummating the investment/acquisition of shares in
Suchirayu. The Company presently holds 17.7% of the equity shares of Suchirayu.

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and half year ended September 30, 2021;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated
Financial Results for the quarter and half year ended September 30, 2021.

The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 4.45 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

r g

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3" Floor, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited review report on unaudited quarterly standalone financial results and standalone year-to-
date results of HealthCare Global Enterprises Limited pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations, 2015

To
Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of HealthCare
Global Enterprises Limited (“the Company”) for the quarter ended 30 September 2021 and year to date
results for the period from 1 April 2021 to 30 September 2021 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section
133 of the Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’). Our responsibility is to issue a report on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with applicable accounting standards and other recognised
accounting practices and policies has not disclosed the information required to be  disclosed in terms of
Regulation 33 of the Listing Regulations including the manner in which it is to be disclosed, or that it contains
any material misstatement.

5. We draw attention to Note 2 in the unaudited standalone financial results, which describes the economic
and social consequences the Company is facing as a result of COVID-19 which is impacting supply
chains/demand/personnel available for work and/or being able to access offices/hospitals.

Our conclusion is not modified in respect of this matter

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

Setn

Amit Somani

Partner
Place: Bengaluru Membership No.060154
Date: 11 November 2021 UDIN: 21060154AAAACV4154
Registered Office:
B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021

(Rs. in Lakhs except share data)

Sl. No. Purtlculars Quarter Preceding quarfer Corresponding Stx months Six months Previous year
ended cnded quurter ended ended ended ended
30 September 2021 30 June 2021 | 30 her 2020 | 30 2021 30 2020 | 31 March 2021
Unaudited Vlited Unauliied Unamelitod Amlited
| |Income
i) Revenue [rom operalions 21317 20010 14,506 41527 26,645 61,886
(h) Tneome liom govemment grant 49 50 30 99 101 an
(¢) Otlier income 154 453 356 607 897 2.1%5
Total income 21,720 20,513 15,112 42,233 27,643 63,288
2 |Expenses
(&) Purchases of medical and non-nwdical jtems 53719 5,862 3,285 11,241 5,994 13,790
(b) Changes in inventorics 306 {1y 0 (405) pled 56
() Employee benefits expunse 3845 3882 3413 7727 6,319 13672
(d) Finance casls 1,035 1,250 1,309 2285 3.608 6,286
() Depreciation and amortisation expense 2,130 2,097 2,185 4,227 4,370 8,658
(N Medical consultuncy charges 1830 3,700 2R 7,530 4,970 11,629
() Other expenses 4467 4,240 3,345 R.207 6416 14,392
Total expenses 20992 20,320 T 1633 BT IFTRTTY 68,483
1 |Proflt / (logs) hefore exceptlional {tems and (ax (1-2) 724 193 11,223) 921 (4,056) (5,195)
I |Exceptional items net gain / (loss) trefen nole 4) 12542 . 12.342 . (15310)
5 | Profit/ (luss) before tux (3-4) 13,270 193 1,223) 13,463 4,U56) 20,505)
| Tux expense
- Currenl lax 1,179 43 - 1222 - -
= Deturred lax 2301 10 (565) k2| 11,525) (1,a5n
Total tax expense/ {credit) 3,880 53 565) 3933 (1,528) (1,351)
7 |Profit/ (loss) for the perlod / year (5-6) 9,390 14 (658) 9,530 2531 (19,154)
8 | Other comprehensive Incone / (Juss)
() ltams that will not be 1eclassified subsequently to profit or loss
« Remeasurements of the defined benefit plans . - - 121)
- Income tax cileet on (i) above - B - 7
tn) Items that will be reclassilied to prolit or loss
- Eitective portion of gain on hedging mstruments 11 a cash flow hedge - (RE:] 158 118 210 447
= Income tax efect on i) above [C1)] (55) “h (BOY 1156)
Other compreliensive Income / (loss) for the perlod / year, nel of (ux - 77 103 77 150 277
9 |Total comprehensive Income / (luss) for the perlod / year (7+8) 9,390 217 (535) 9,607 (23R1) (18,877)
10 |Paid-up equity share capital (Face value of Rs 10 each) 12,542 12,339 12,526 12,542 12,526 12,336
Il |Reserves. te ‘Otha equity' 79.842
12 |Euraings / {Loss) per equlty share (face value of Rs, 10 each) Not Not Not d Not lised Not Tised
() Basic 749 o1l [UED] 760 (249 (16 BS)
() Dnluted * 700 01l 0sn* 715 249) (16 85)*
* Since there is 4 lass dwing previous yen / period, polential cquity shares arc nol
wnsidered as dilitive und aceordingly diluted Tuss per share is same as basic loss per
shme
Sec ine notes Lo the Standalone Financial Results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIE QUARTER AND SIX MONTIIS ENDED 30 SLPTCMBER 2021

STANDALONE BALANCE SHEET (M i Lakha)
Anat Axat
Parthculars 30 Sy her 2021 31 March 2021
Unamilited Aulltesd
A |AssETS
T |Non-curient asse(s
Ja) Property, plant and equipiment 49,141 49,741
iy Eapunal work in progiess 3,651 2,761
1) Riglt-of-use asscls 16,995 18,042
1) Goodwill 11,068 4,845
1} Other intangible assels 1,395 1,889
il Financial assets
(i} Investmenls 39,959 36,566
{i1) Loans reccivable 1,275 1,320
(i11) Otha financial asscls 2,720 2,622
1) Deferred Lax assels (net) - 2733
(i) Inconie tax ussets (nct) 2,704 3075
A1 Otlier non-current assels (MY LS4
‘I'ubal non current assets FRINTT 124453
I [Current assets
(i1 Inventarics IRl 1195
|b) Financial asscts
(i) Trado roveivables 17,085 14,748
(ii) Cash und cash equivalenis 1,375 1,446
(1i1) Loans receivable 245 351
(iv) Otha financial assets 11,985 13,488
1¢) Other cunent assels 1,657 1,571
Tutal current assets 34,224 32,19
Totnl ussets 164,323 157452

B |EQUITY AND LIABILITIES

T |Equity
i ity ehure gapeal 12,542 12,536
(1) Other equity WAL T M2
Tkl equity LR U3,ITH

I | Lhabifithes
1 [Nonecurvent Habilligles
() Fanterals abuliies

(1) Barrowings 10.790 14,713

(1) Lease liability 21570 22,195

() Other financiul liubilities 609 624
1) Provisions ORI 629
1€ Deferned tax liabilitics (net) 19 -
{01 Onlwr non-carrent labilties 1.R42 192)
Tutal non - current Habllltes 35513 40,082

2 |Current labllites
(nd Fonatsenals abalityey

(1) Borrowings 9.496 9,239
(1) Lease habihiy 1,663 1,993
() Trade payables
“Totul outstanding dues of nuero enterprises and sinull enterprises - 27
Totul outstunding ducs of creditors ather than micro enterprises and 2419 8,102
small enterrises
(iv) Other financiol linbilities 229% 263
1141 Other eurrent fiubilities 2,533 2,131
(e v 1.453 866
“Total currvent lahilivies oM 24,992

Total coquity and Hahiliten 164,323 157,452
Hou e neées Lo (e Standalone Finaneiul Results
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND STX MONTHS ENDED 30 SEPTEMBER 2021

Stunedibone Canh Flaw & ks i Eabibis)
Fur th Fur thi
slx months ended slx months ended
Partlculars 30 September 2021 | 30 September 2020
panilited Unauilited |
Cashy Mowy from operating actlvitica
Prqtin / (loss) before tax 13,463 (RN
Adljuetrnemmis fivr
FFinyiwe vimds 2,245 3.608
Chai on investment revalued at FVTIL () .
Chan i commission incone (Al L5
1w (gan) on dispasal of property, plant and equipment | “
[uasrin For bad and doubtiul reccivables and expenses on vmployee stock option 243 255
awlacrin
Titeres mcone 145}
| Hisanpe from govemment prant (1ot
st ion and amotisation expense 4370
Mok forenn exchange loss/{ gain) 15
Exceptional items (refin note 4)
Muovements In workdng capltal:
Chunges in trade 1ceevables (R 143
Chunges in inventories I3y 22
Chnnges 1n loans, financial assels and other assels IR 723
Changes m trade payables. finuncial liabihties and ather labilities 647 12012y
Changes m provisions 36 141
Cash generated from operations 4,145 XN
Income taxes puid (net of refunds) (L] 1.2
Net eash generated from operating activitles (A) 12495 1,904
Casly Nluws from Investing activities
Fixed deposits. curnurked aguinst credil fucility 18204 NG
Prineils from maturity of i gin nioney depasits 10,936 357
Acquisiion of property, plant and cquipment {haT 1447)
1My lowards contingent consideration amllry
Inlerest reccived i 146
LVETTTRCT TR N TR Y 15491 12470y
"ay e for acqusition of business, including acquisilion cxpenses AT A0
[Refer note 7]
[ ey from sale of investment in joinl venture (el of expenses incurred towards il 15770 -
{1l wvestment) |Refer note d(1)(a)]
| ocowis Jrom repay ment of Tnter-coposnle depasits O] 25
I"ayniim of share application oney . 125)
Ipowceds from repay ments of related puty Jonns - 1
Nel vash generated / (used) in investing uctbvltles (B) 4270 L1563y
Caudli Maws from Mnancing wetivitles
Thoceeds from 1ssue of equity shares und warrants 33 31934
Kl issue expenses . {2,321}
Tegaavnierd of loun from reluted purhies . (aam
oty o bty dhscountigg 2524
Bl discounted settled 3 14) .
Provetals fro Joag-term bon owings B 558 1.235
Bdpasinent of long-tenn borrowings 2,190 (22,72%)
Liin forecloswe and refinancing expenses [Refer note 4¢i X)) | 500} .
Hejrasient of principul poition of lease liability (1) 1y
Ibesvat paid on lease linbitity 11.29%) -
Tnteredt and otha bonvowing cust paid {1y [ARPAY]
Net cush generated from / (used [n) financlng uctivitles ( C) (1L 22,506
MNet Increasc/ (decreusc) In cash and cash equlvalents (A+B+C) [ERLET) 4,777
-anh and cash cquivalents al the beginning of the period 1,267y 11 380)
| Canhy and cuslt oiguly alenis at the end of the poriol 15,150 [
Break up of cush and cush equivalents at the end of the period m Sep(‘:::'l" 221 | 0 S“p(‘::n::r 2020
Cash and cash equivalenis at the end of the period T 1375 1.780
Depwonnia wlls a onspnnl mumaeey o than 3 ool . R 196
tess I3ank overdralls 1cpay able on demand (ncluding acerued interest of Rs Nil ; 30 (6,325) 14.3R3)
Sep 2020.Rs 15 takhs) o
Cash und cash equly alents at the end of the perluid 15,150} 130




HealihCure Globud Enterprises Limitod
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND STX MONTHS ENDED 31 SEPTEMBER 2021

s Tinted ('the Company'y for the quarier and six months ended 30 Sepleniber 2021 has been reviewed by the iy
ement has been prepaied in accardinee witly Induin Accounting Standinds (Ind AS) as nol
s amended amd in tems of Regulation 33 of e §

The statement of unaudited standalone financial results ¢ Uie Statement) of HeallhCare Global Enterpr
Committee and appioved by the Board of Duectors at then nweling held on 11 Novanber 2021 ‘The
Corporate Allans pursuant 1o Section 133 of e Companies Aet - 2013 vead with Rule 3 of the Conyrames (Indian Accounting Standid) Rules 2015,
nts) Regulabons. 2013

B T isting Obligation

and Diselosure tequir

Thie Statement has been subjected o imited review by the statutory auditors of the Company The review report of the auditers 15 ungualificd

Impact of COVID 19 pandemic:
Thie measwes put i place o control the spread nf vitws, including the o

restiiclions adversely impacted e patients’ fooutall and the healtheme workers dwing the eaity pant ol thie previous year Following ihe easing of
Lockdown yestctions and psuant able o gradually tecova While thae has been teswgence of Covid inlections fiosi
March 2021 amd different Torms of 1estichons were imposed by vanous sl Bodies o contiob tis secomd wave o the pandemie impact on e Company's operation

durmg Nistwave The management will continue to monilor changes to the future ceononne conditions for any materal impact, weluding on its new progeets, as e stuston evolves

ale gosemients amd loga

15 of known events anising fiom COVID-19 pandernic m the preparation of the financral results meluding but nat limted (o 16 assessment of the Company
1on of COVID=19, 1t impact on the finaneral s

nent behieves that it has taken into aceount the possible mp.
hquidity position and s in relation 1o e financial sesults captions upto the date of adoption of Statement by the Bourd of Threctors: Given the nauwe and dw
may duter Trom (hat estimated as at the date of approval of 1hese financial iesults

oIS esting

ay Duing the previous yu; entad allotment of 29510 264 Equuty shares of the face value of Rs 10 each at a premium of Rs 1200 cach (aggregatng 1w Rs 130 per cquity sl
and 18 360 663 Wanants with a nght t apply for and be allotted one equity share ol the Tace value of Rs 10 cach at a premum of Rs 120 cach taggregating 1o Rs 130 per Wanint) to Acesu Company Ple Lud Sigiees
 Tnvestor 1 on 28 July 2020 As requued under the provisions of the Sceunties and Exchange Roard of Tndia (Issue of Capital and Disclosure Requirements) Regulanons. 2H8. as amended (the [CDR Regalations ) Tt
remitted an amount Rs 51,284 lakhs towards allounent of 29 516,260 cquity shares at Rs 1M per share (Rs 38,371 lakhs), 100% consideration for alloument and subsequent exereise of 7,057,195 warrants al Rs 130 pu
warrant (Rs 9,174 lakhsy that was comverted mto equity and 25% of the consideration for remaming 11,303,468 wanants ot Rs 130 pa wanant (Rs 3,739 lakhs)  The vemaming 75% of the constdetation te Rs 11,216 Ll
shiall bee iy ablee by e Tnveston on the exereese of the Warsant(s) mone o miee tanehes, sitlin a pesd of 18 (fighteen) nonths om the date of alloinent ol Hhe wanants

ended 34 March 2021 the Company made prefi

1) Dunng the previous yea on 28 July 2020 the Company also made preferential allotment of 2 000 000 Seies B Wanants. wath arght W apphy for and be allotted 1 1quity Shire of the Face value of Rs 10 cach of the
Company al a premim of Rs 120 (o cach senes [3 Warrant faggregating lo Rs 130 per warrant) w Promoter Sharcholder As required under the provisions of the ICDR Regulations. an anwount equvalent (o 25% o [y
consideration 1¢, Rs 630 lukhs was recerved on issue of seiies B Warranis and the remang 753% ol the consideration 1¢, Rs 1,930 lakhs shall he payable hy lnn on the exereise of the Series B Warranl(s) in one or i
tranches. walhin a period of 18 (ighteen) months [rom the date of alloiment of (he Seuies T3 Wananis

Exceptional liems:

(1) For quarter and six months ended 30 September 2021
) Dwing the yuarte the Company sold its mvestment i Sus

nd Lafe Seiences Puvate Limited ('Stiand) Tor o tetal consideration of Rs 13,778 Lakhs, resulig in s

gin of Rs 12769 laklis toet of expenses £ olhet provisions)

s nel towards foreclosure charpes and bocelorald)

) The Company has refimanced 165 certam bortowmgs from banks and fmancial mstitutons: On account of this the Company has mevrred one time expenses ol Rs 172
amortization ol toan mocessing fees related w enhier borrowings, which has heen disclosed under Fxeeplional lleins

(il) For the year ended 31 March 202):

a) Duing the previous yen anded 31 Mareh 2021 the Company perfomed o all s m the s nd ather parties: Given the continued tosses ineun ed and we
foveensts prmanly due o COVID-19. the reeoverable amount of investiments (consilenng the fature cosh ows) was estinated (0 be lower than then cieymg value tesulting into an impament change with respeet W AL
HealthCare Private Lumited amountimg (0 Rs 5 884 [ukhs Apex HCG Oneology Hospitals LLP amounting 1o Rs | 600 lakhs, HHCG EKO Oneology LLP amounung to Rs 120 Takhs aud other parties amounting to Rs 176 |4l
respeelively

s joint ventu

sessed lhe recovaable value of its made m the ieenficld prggeet in Gurpaon The assessnient was made considening sienificant change i

dering tie future cash Mows) was estimated to be Jowie

by Durog the previons year anded 31 Mareh 2021 the Company @
scope. delny s m projeet due o clnnges in management plan. market conditions including the outbieak of COVID-19 pandemic TTie recoverable amount of this project (eons
tham canrying value resulung into an impanment chan ge of Rs 3630 lakhs durmg the year ended 31 Maich 2021

) Dwmng the previous yen ended 31 Maieh 2021, due to changes i busmess envwonmient and weaker project viabihity due o COVID-19. the Coclun project was abandoned Tleace an ankamt of Rs 873 lakhs swas * waiten of]
d) Duning the previous year ended 31 March 2021, due to COVID-19, the Company assessed the recoveruble amount of certain cluss of assels and estimated that those cluss of assets may not be recoverable. resulung mto i

mpatrient charge amountng 1o Rs 803 Likhs

©) The Company Tras vested i Healtheare Global (Adiica) Pyt L CHCG Al
uplion 1 nee with e agreement text HHCG Aliiea: The Company perfonmed mpaimment assessment busis which the ecoverable amount of
Accardingly loan along wath mterest accrued ol Rs 2 797 lukhs was impaired during the previous year ended 31 March 2021

") throug its wholly osned subsidianies During the previous year, CDC Geoup PLC, 'CDUY) (other investon i LICG Aliien) exerus
Aicinted Jonns was F 1o be lower Usan carrying value

el

1) Duning the previous year ended 31 Mareh 2021 Tor one leas

angment, the Company negotiated lower lease vent for reduced space and (he resultmg gan on moaditication ol Rs 377 lakhs was 1ecogmsed

The Code vn Socal Seeunity 2020 ¢ Coale ' whieh reeened the P il Assenl on 28 Septembu 2020 sul
an Uhe contributions wwands gratunty and provident fund made by the Company The Mimstry of Labour and Employment | Mgy 'y
has not vet heen noufied and the related rules (o ascerlam the fimancial imipact are yet o be finalized and notified The Company will a:
Tinancial results in the pernod w wlhich the Code becomes elieetive

e relating o social secwny setnement. and employve benelits (b Code will have an gt
s released drall rules for the Code oot 13 November 2020 e eflective dale of 1w ok
ss Lhe impact anee the subjeet jules are nouilied and will give appropriate impact in g

il 31 March 2021 e
ncial labilites' o o

Pwsuant (o the amendment to Selwedule T ol the Compames Act 2013, elfective from | Apnl 2021 non-cunent secunty depasits ol Rs 1939 Lakhs and cwrent seeunty deposits ol Rs 207 Lakhs
been tectassified fiom 1 oans recen able’ 1o 'Other finanenal arwl current matw e of fong-tenn bonowings unwunung Rs- 2,537 Lakhs 31 March 2021 have been recl ied [rom "other fi
ferm harrowings'

During the quarter, the Company entered mio Husiness Transler Agieement (13TA)Y with Stand for acquisition ol the dragnastic business and the division providing elimeal 1esy 1gement services lor a tolal
consideration of Rs 8,080 1 aklis Of the total consideration, Rs 7,400 has been pad and the balance amountis payable as per the imeliness peetied in the BIA- Wuh the acquisition of these biisines
Hospital Lab Maagement services has been cancelled Further: a prelmumiary parchase pree ollocation of the tolal consideration has heen done at the acquission date and has been incorposated i the

e carliar owtsow ced
Lement

The Company has a simgle uparating sepment of “settmg up and managing hospitals and medieal dignestic

70/

e B oAb, -Mj

Besgrihoris, 1) Novesder 2021 Execullfy Cllair g -
~
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Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results of HealthCare Global Enterprises Limited pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”), and its share of the net loss after tax and total
comprehensive loss of its associate and a joint venture for the quarter ended 30 September 2021 and
year to date results for the period from 1 April 2021 to 30 September 2021 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

b

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Limited review report on unaudited quarterly consolidated financial results and consolidated
year-to-date results of HealthCare Global Enterprises Limited pursuant to Regulation 33 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (continued)

4. The Statement includes the results of the following entities:

SI. No. Name of the Entity Subsidiary/ Associate/ Joint . Country (.)f
Venture incorporation
| BACC Healthcare Private Limited Subsidiary India
2 HCG Medi-Surge Hospitals Private Subsidiary India
3 HCG Oncology LLP Subsidiary India
4 HealthCare Diwan Chand Imaging LLP Subsidiary India
5 HCG NCHRI Oncology LLP Subsidiary India
6 HCG EKO Oncology LLP Subsidiary India
7 APEX HCG Oncology Hospitals LLP Subsidiary India
8 HCG Manavata Oncology LLP Subsidiary India
Niruja  Product Development & - .
? Healthcare Research Private Limited Subsidiary India
HealthCare Global Senthil Multi g .
10 Specialty Private Limited Subsidiary India
Malnad Hospital & Institute of o .
1 Oncology Private Limited Subsidiary India
12 HCG Sun Hospitals LLP Subsidiary India
13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius
Step-down subsidiary (w.e.f.
14 HealthCare Global (Africa) Private 30 September 2021) Mauritius
Limited Group Associate (upto 29 September
2021)
15 Healthcare Global (Uganda) Private | Step-down subsidiary (w.e.f. Usanda
Limited 30 September 2021) &
16 Healthcare Global (Tanzania) Private | Step-down subsidiary (w.e.f. Tanzania
Limited 30 September 2021)
17 Healthcare Global (Kenya) Private | Step-down subsidiary (w.e.f. Kenva
Limited 30 September 2021) y
- Step-down subsidiary (w.e.f.
18 Cancer Care Kenya Limited 30 September 2021) Kenya
. o Joint Venture (w.e.f. 30
19 Advanced Molecular Imaging Limited September 2021) Kenya
. . . . Joint Venture (upto 2 .
20 Strand Life Sciences Private Limited September 2021) India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement. %7
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6. We draw attention to Note 2 in the unaudited consolidated financial results, which describes the
economic and social consequences the Group is facing as a result of COVID-19 which is impacting
supply chains/demand/personnel available for work and/or being able to access offices/hospitals.
Our conclusion is not modified in respect of this matter.

7. We did not review the financial information / financial results of six (6) subsidiaries and six (6) step
down subsidiaries included in the Statement, whose financial information / financial results reflect
total assets of Rs 22,677 lakhs as at 30 September 2021 and total revenues of Rs 2,563 lakhs and
Rs. 5,191 lakhs, total net loss after tax of Rs 266 lakhs and Rs 1,069 lakhs and total comprehensive
loss of Rs 230 lakhs and Rs 1,027 lakhs, for the quarter ended 30 September 2021 and for the period
from 1 April 2021 to 30 September 2021, respectively, and cash inflows (net) of Rs 167 lakhs for
the period from 1 April 2021 to 30 September 2021, as considered in the consolidated unaudited
financial results. The consolidated unaudited financial results also includes the Group’s share of net
loss of Rs. 200 lakhs and Rs. 143 lakhs and total comprehensive loss of Rs. 452 lakhs and Rs. 240
lakhs for the quarter ended 30 September 2021 and for the period from 1 April 2021 to 30 September
2021, respectively, as considered in the Statement, in respect of an associate and two (2) joint
ventures, whose financial information/ financial results have not been reviewed by us. These
financial information / financial results have been reviewed by other auditors whose reports have
been furnished to us by the management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these subsidiaries, joint ventures and an
associate, is based solely on the reports of the other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/W-100022

Pt St

Amit Somani

Partner
Place: Bengaluru Membership No.060154
Date: 11 November 2021 UDIN: 21060154AAAACW6091
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Regd Office: HCG Tower No 8 P Kalinga Rao Road, Sampingi Rama Nagar. Bengaluni 560 027, Karnataka [ndin
Corp Office: Tower Block. Unity Building Complex. No 3 Mission Road. Bengaluru 560 027, Karnataka, Tndia

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 202(

(Rs. in Lakhs except shave data)

S1. N, Particulars - Quurter Preceding yuarter Corresponding Six nonths Six months Previvus vear
ended ended quarier ended ended ended ended
30 September 2021 30 June 202| 308 ber 2020 30 S ber 2021 | 30 Sep 2020 | 31 Maich 2021
Inaudited Unaudited ] \ Unaudited Autlited
i I Income
(a) Revenuc from operations 35125 32242 24 686 61,367 43921 [
(b) Incomic from gox crnment grant | 72 106 143 217 425
(c) Other inconie 330 A4 401 674 673 1.695
Total income o 35,526 32,658 25,19 64,184 44,811 103,039
2 |[Expenses
(a) Purchases of medical and non-medical items ¥ 820 9.330 5.950 18,150 10.165 23816
(b) Chiinges in inx entorics Kl (1.016) (137) (715) 118 215
(c) Employec benefits expense 5612 5580 4.908 11,192 9.096 19894
(d) Financc cosis 2323 2,638 2716 4,961 6455 11.917
(¢) Depreciation and amortisation cxpense K02 1778 3.960 7.580 7.901 15,922
(N Medical consullancy charges 6,990 6,709 5558 13,699 9.613 22,175
(@) Other expenses 7299 6.588 5511 13 887 10.207 22 885
Total expenses 35,147 33,607 28,466 64,754 53,555 116,524
3 |Profit / (loss) hefore share of profit/(loss) of an associate / joInt venture, exceptional ems and EXL] ®49) {3,273) (870) (H744) {13,485)
tax (1-2)
4 |Share of profil/(loss) of an associate / joint venture (200) 57 44 {143)] (14%) (36)
5 [Profit/ (loss) before exceptional ltems and tax (3+) 179 {892) (3.:229) 713) (LAY (13,521)
1 |Exceptional items, nct gaiu / (loss) (refer note 4) 14,042 - . 14,012 . (9,345)
7 |Profit/ (loss) before tax (5-6) 14,191 (892) (3,229) 13,299 [LAURN {22,866)
K |Tax expense
- Current tax 1,350 144 53 1494 63 47
= Deferred tax 2,942 216 (582) 3,158 INRET) (1,227)
Total tux expense/ (cvedlt) 4,292 360 529) 4,652 {1,681 {756)
9 |Profit/ {loss) fur the period / year (7-8) 9,899 (1,252) (2,700) 8,647 17,241y 22,110)
10 |Other comprehensive income / (luss)
(i} ltems that will rot be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans - . - . - “7n
= Income tax effect on (i) above - . - - - 17
(i) fems that will be reclassified fo profit or loss
- { i on of financial of foreign 217 162 (84) (55) 0Ty 202)
= Efective portion of gain on liedging instrumients in a cash flow hedpe . 116 158 116 230 447
« Income wx efleon on (i) s e - [E1}] (55)) +1) oy (156)
Other comprehensive income /(loss) for (he period / year, nel of taxes Hm 237 19 20 un 5
Il [Total comprehensive profit / (luss) for the period / year (9+10) 9,682 (1,015) (2,681) B,667 (,278) (22,051)
Prufit / (luss) for the period /year attributable (u:
Owers of e Curpny 10,309 957 (2.229), 9.352 16,204 ) 119.346)
Nog-controlling intercsis o) (295) “71) (70%) (LNAT) (2.764)
Otber comprohensive income { (loss) for the perind / year attribitalile to
Owners ol the Comgiey 1217 237 19 20 (1% 69
Notcontrolling iieeests . - - - - (10)
Toral comprehensive incom | Uoss) G the peciod | year attellmtalile to
Owners of the Compiny 10.092 (720) 2.210) Y372 (6.221) (19.277)
Noo-comrolling imyrests [EID) (295) “471) (705) Lusyy 2.714)
12 [Pusd-up equity slarc capital (Face value of Rs. 10 cacli) 12542 12,539 12.526 12,542 12.526 12,536
13 |Tescrved. de. 'Othce eiquiry’ 57.182
14 |Furnings / [Losw) pier shave (face value of Rs. 10 each) Not amnalised Not d Not li Not Not A
(a) Basic 822 (0 76) (194) 746 609) (1702)
(b) Diluted * 769 (0.76) (194 702 (609) (1702)
* Since there is « loss during previous period / year, potential cquity shares are not considered as
dilutive and hence Diluted loss per share is same as Busic loss per share
Sec accompunying notes (o Lhe C Financial Resulls




HealthCare Global Enterprises Limiied
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Regd Office: HCG Tower. No 8. P Kalinga Rao Road  Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India
Comp Office: Tower Block. Unity Building Complex No Y. Mission Road. Bengaluru 560 027 Karnatoka lidia
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENDED 31 SEPTEMBER 2021

CONSOLIDATED BALANCE SHEET

(He In Lakhy)

Asat
Partlculars 31 Murch 2021
Audited
A [ASSETS
T [Non-current assets
(1) Property, plant and equipment R4,585 85,312
(b) Capital work in progress 3910 3,001
(¢) Right-of-usc asscls 39,532 41,143
(d) Goodwill 15,857 9,634
(c) Other intangible asscts 2,365 2,149
(1) Investment in equity accounted imvestee 308 2,055
(g) Financial asscls
(i) Tnvestments 543 373
(ii) Loaus receivable 845 930
(iii) Other financial asscls 5911 5,256
(1) Deferred 1ax assets (net) 173 3,431
{1} Income lax asscls {net) 3,682 4,264
(11 Other non-currenl asscls 2550 b ATk
Tortul mon corvent assety 160,341 160,065
11 [ Cuvrent assets
| 4) Tiventorics 1,07 2011
\by) Financial assels
(i) Trade receivables 21457 IR,GGI
{ii) Cash and cash equivalents 3,845 3,000
(iii) Bank balunce other than cash and cash cquivalents above 122 1,085
(iv) Loans receivable 319 394
(v) Other financial assets 411 15,999
(¢) Othier current assets TAIN M7
Total current assels H0,4150 43497
Totul assets 206,395 203,562
B [EQUITY AND LIABILITIES
| Eyuiny
(a) Equity sharc capital 12,542 12,516
(b) Other equity [ 37,182
Equity attributalie tv equity hulders of the Company 79,128 s
N controlling interens 1,562 1,6%2
Total eyuity 80,690 71,400
1 |Liablliles
1 |Non-current li; ies
{#) Financials Liabilitics
(i) Borrowings 24,640 ‘ 34,617
(ii) Leasc liabilitics 45 829 46,931
(b Provisions 946 862
(¢) Deferred tax liabilities (net) 369 428
(d) Other non-current liabilities 2652 3,79%
Tutud non-current lizhilitics 78436 85,636
2 | Cuveent Tubitities
(4) Financials liabilitics
(i) Borrowings 10,918 12,546
(ii) Leasc liabilities 3,086 3,650
{iii) Trade payables
Total ding dues of micro and small - l
Total outstanding ducs of creditors other thau micro enterprises and sinall enterpriscs 16,857 14,520
(iv) Other Minancial liabilitics 7,747 K440
{11y Other current liabilitics 7,000 6,262
{¢) Provisions 1,641 1,042
1) Incotne tax liabilitics (net) 20 a8
Tubul eurvent lahilities 41,200 AhS20
Tintal equity anid Hahilities 206,395 200,561
See dceoiguin e notes Lo the Consolidated Financial Results




HealthCare Glubal Enterprises Limited
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 31 SEPTEMBER 2021

C lidated Cash Flyw S (s In Lk}
Fur the For the
Particulars slx months ended six months ended
30 September 2621 30 Seplember 2020

Cash Mows from operating activities

Tyt / (loss) before tax 13.299 (8 B92)
Adljustments for:
Fimanice cots 4.961 6,455
Ciitin om im estient revalued at FVTPL { =
Luzs on disposal of property . plant and equipment 1 -
Mo dsion fo1 bad and doubtiul reccivables and expenses on cmiployee stock option sclieme 475 299
luteaesl income: 6y iy
Pepreciation and amortisation expense 7.580 7.901
I from government grant (43 (20
Nl foreign exchange loss/(gain) (&) 15
Sl of loss of equily accounted investees 142 148
Exceptionnl ilems (refer note 4) (14012) -
Muvements in wovking capital:
[“hanges in trade receivables (AR5 138
Clunges in iy entorics (713 1y
Clangos in loans, financial asscts and otlicr assets (1.087) 320
Clyges in trade payables, financial liabilities and other liabilities 2071 1546)
Chipages 10 provisions 97 17
Cush genevated from uperatlons 8,791 3,254
Income taxes paid (net of refinds) (M) 1.625
Mol cash generated from operating activities (A) | 7,928 4,879
Cusht Mlows from investing activitles
M ancy deposits. nel 11220y (2401)
Frrxed deposits carmarked against credit facility (R215 (13,050)
Pracecds rom maturity of nurgin moncy deposits 11.623 557
Acquiniion of property, plant and equipmient (1985 (1.320)
Puyrngn lowards contingent consideration - (640)
Interest reccived 509 167
Procads from repay ment of Tuter-coporitle deposits 45 25
Tovestment in associate (147) -
iy nicin of sture application moncy 125} (hLT]
Agrptisition of business, including acquisition expenses (net of cash and cash equivalents) [Refer 8271)! .
notes 4(i)(c) and 7]
Proceuds from sale of investment in joint venture (net of expenses incurred lowaids sale of 15769 -
imvestment) [Refer note (i}{a)]
Wit cash gencrated / (used) In investing activitics (B) 8,087 (16,647)
Cash Mlows from financing activities
P'ioveais from issie of equity shares and warcanls 35 51,934
Share issuc cxpenses . (2.321)
Amwunt received from minority stakeholder in the subsidiarics . 98
Tepiuvient of Joan from relaled partics - (R
Proceeds from bills discounting 2,528 .
Bills discounted scttled 6,516) -
I"raceeds from long-term borrowings 15.784 1,240
Itepiymen of long-term borrowings (23.885) (RARAL]
Loan foreclosure and refinancing expenses (856) -
Repnyinii of principle portion of lease liability (l,749)‘ (131
Intcrest paid on lease liability (2.679) -
Interest and otlicr borrowing cost paid [ENELY] {5.001)
Nt cash generated from/ (used In) linancing activities ( C) (19,476) 20,340
Nel increase/ (decrease) in cash and cash equivalents (A+B+C) (3,461) 4,532
Cash and cash equivalents at the beginning of the period 246 (5,879)
Clush andd Lanli equivatents at the il of o pesiod (3,175) 2,683
Break up of cash and cash cquivalents at ihe end of the period 30Sey As ',‘l 2021 o &q]|:::n;l|~r 02
Cash and cash cquivalents at the cnd of the period 1845 3,065
Dcposils wilh a original maturity less than 3 nionths - B.196
Less: Bank overdrafls repayable on demand (7.020) (H.60K)
(i ding accrued interest of Rs. Nil : 30 Sep 2020: Rs 89 lukhs)
Cush and cash equivalenis at the end of the perfod (3.175) 2.653
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2021

gi Rama Nagar Bengaluru 360 027, Karn:

Notua:
1
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Rempuboru, U1 Ny cmber 2021 e Executive £l
_ — e =

The of dited hdated fnancial 1esults (‘the Statement') of HealthCare Global Enterprises Linuted ('the Company). its subsidiaies (colleetively 1efeired (o as 'the Group'). its associate and its joint venture for the quaiter misd
six months ended 30 Scptember 2021 has been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 11 November 2021 The Statement has been prepared 1o accordance with Indian Acconinii
Standatds (Ind AS) as notificd by the Ministry of Corporate Affairs pursuant 1o Section 133 of the Cony Act 2013 1cad wuth Rule 3 of (e Companies (Indian Accounting Standard) Rules 2015 us amended and i terms of Regulation
ol the SEBI { Listing O and Discl R

q fons, 2015

“The Statement has been sibjected (o limited review by the statutory auditors of the Compam The review report of the anditors is uuqualified

Tmpact of COVID 19 pandermit
The measures pul in place to control the spread of virus, including Uk tavel restrictions adversely impacted the patients’ footfall and the healtheare workers dwring the carly part of the previous vear Following the casing of tockdown icstrictions
and pursuant 1o various measurcs Laken by 1lic managenient to adapt to the changing circustances. (he Group was able (o gradually recover While there has been resurgence of Covid infections from March 2021 sind different forms o
restrictions were imposed by various state govermnents and local bodics (o control this sccond wave of (he pandenuc. impact on the Group s operations is not as severc as the lockdown during first wave The management will continue (o o
clanges to the fitwie economic comditions for any material impact. including on its new projects, as the silation cyolvcs

As at the balnce sheel date. the Group's current liabilitics exceed its current assets. Management believes that it has tiken mto account the possible impicts of known cvents arising liom COVID-19 pundemic in the preparation of the fimancial
results including but not limited w its assessinent of the Group s liguidity position and various estinstes in relation Lo (he financial 1csulls captions upto the dite of adoption of Statewent by the Board of Directors Given the nature and dirnion|
of COVID-1Y. its nnpact on (he financial results may differ from that estimated as at the date of approval of these financial resulis

a) Duning the previous year ended 31 March 2021, the Company made preferential allotnient of 29,516,260 Equity shares of he face value of Rs 10 cach. at a premium of Rs 120 cich (aggregating (o Rs 136 per equity shire) and 18,560,663
Wannints. with a 1ight to apply for and be allotted onc cquity sharc of the face value of Rs 10 cach at a preniinn of Rs 120 cich aggregating to Rs 130 par Wianrant) to Acese Company Ple Lid. Singapore (“lwvestor™) on 28 July 2020 Aj
1equired under the provisions of the Secwnitics and Exclhange Boird of Tndia (Tssue of Cupital and Disclosure Requitements) Regulitions. 2018 as amended (the "TCDR Regulations ). Investor remitied an amount Rs. 51284 lakhs yownrds
allotment of 29,516 260 cquity shares at Rs 130 per share (Rs 3%.371 lakhs), 100% consideration for allotment and subsequent exercise of 7,037, 195 witrams at Rs, 130 per warrant (Rs 9,174 lakhs) that was converted into equity and 25% i
the consideration for wenuaining 11,503 468 warrants st Rs. 130 por warrant {Rs 3.739 laklis) The ining 75% ol the i jionic Rs 11216 lukhs shall be payable by the Investor on the excicise of the Warranu(s). in onc ot e
tranches, within @ period of 18 (Eigliteen) months from Uie date of allotnent of the wartan(s

b) Duning the previons year. on 28 July 2020 (he Company also made preferential allotment of 2.000.000 Seiies B Warants. with a nght wo apply fo1 and be allotted 1 Equity Shinc of the face value of Rs. 10 cach of the Company . at & pibibiim
of Rs. 120 for eich serics B Warrant (aggie; 1310 Rs. 130 per wanant), to Promoler Sharcliolder As requited under (he provisions of the ICDR Repulations. an amount equivalent to 25% of thic consideration ie. Rs. 630 lakhis was pecemwi
onissuc of serics B Warrants and the renaining 75% of the consideration i ¢, Rs 1,950 lakhs shall be piyable by him on the excrcise of the Serics B Warrani(s), m ouc or more tranches, within a period of 18 (Eighicen) wontlis from the date of
allotment of (he Scrics B Wanants

Exeeptional items:

(i) For quarter and six months ended 30 September 2021
@) During the quarter. the Company sold its im cstment in Strand Life Sciences Private Liited ('Suind') for a total considleration of Rs 135,778 lakhs, resulting ina gain of Rs 14,194 Liklis tnet of expenses / otlier provisions)

b) The Group has refinanced its certain borrowmgs from bauks and Ninancial institutions Ou account of (his, the Group has incuricd onc time expenses of Rs. 750 lakhs, towards forcclosure chin e
processing fees 1cliied o calicr borrowings. which has been disclosed under Exceptional Ilems

and accelerated amontization of i

¢) As on 30 Scplember 2021, the Group paid CDC Group PLC (CDC) Rs 411 laklis lowards its put oplion excicise (1efer note 4(iije) below) On account of s scitlement, Healthcane Global (Africa) Pyt Lid (HCG Af
subsi of the Group with efTect fiom 30 September 24221 The Group remieasured its previously hield cquity
ang i Hem d with the appli

) became 1N,
interest in HCG Africa atits fair valuation on acquisition of tie additi stike and snized the resultant gain of Rs 623 lakhs as
ble Indian Accounting Standard Further. a piehminary puichase price allocation of thie tolal consideration has been doue at the acquisition dite and has been incomporated in the Statement

(i} For the year ended 31 Manch 2021

) During (he previous year ended 31 March 2021, the Group assessed the recoverable value of its invesiment made e the npecoming greenfield project in Gurgaon The assessiment was made consideriug significant change i scope, deluys f1)
project duc (o clumges in plan. market it i ing the outbreak of COVID-19 pandemic. Tlie 1ccoveruble auount of this project (considering the future cash flows) was cstimited to be lower than catrying value, reanhig|
into an impairment charge of Rs 3,630 lakhs during the year ended 31 March 2021

b) During the previous year ended 31 Mach 2021 the Group cartied out annual impaitment assessiment with tespect 1o once of its cish generating unit ic BACC HealthCare Private Limiled (heveinafier refeired to as "the CGU") Cumitharing
the losses meurred and more unportantly the relatively weaker forecasts duc 1o COVID-19. the Company 1ecorded an inpairment loss on goedwill amounting to Rs 1.300 lakhs

¢) During the previous yean ended 31 March 2021, due to clanges in business environment and weiker project viability due o COVID-19. the Cochin project was abaudoned. Hence an antount of Rs. 875 Jakls wiis “witten of "

d) During the previous year ended 31 March 2021, duc to COVID-19, the Group assessed (e recoverable amoumt of certain cluss of assets /investments in other partics and cstinaled that those class of asscis/investinents in otlier pardies may i |
be recorerable, result Lo an impairuient charge amourting to Rs Y81 likhs

¢} During (he previous ycir, CDC Group PLC, (CDC), (he other mvestor in Healthcare Global (Africa) Pv( Lid (HCG Alrica). excrcised put option 1o scll 1ts shares in accordance with the ters of Sharcholders Agreement As at 31 Murcl
2021, pending valuation by auw independent valuer to ascertitin the fair value of such put option shates. (he Group assessed (hie valuc of pit option by using its best estinnue and recopnised liability of Rs 380 Jakhs The Group alsoe paifurmed
impuument assessuent, basis which (he recoverable amount of investiment was estinited to be Tower than carrying value Accordingly . impainment chinge of Rs 995 lakhs on its investinent in Healtheare Global (Afiica) Pyt Ltd was iecopgnised
during the quarter ind year ended 31 March 2021

N Duting tke previous year ended 31 March 2021 [or one lease wranguient, the Group negotiated lowet Ieasc rent for reduced spice and the resulting gain on modification of Rs. 577 Likhs wis recognised

) Duriug the previous year ended 31 March 2021, for certain subsidiarics, the Group de-recoguised the deferred govermment grant amouuting o Rs 1130 [akhs und also made an additional provision towards estinialed duties and taxes (FIMC(
Licenscs) anmownting to Rs. 2141 lakhs

The Code on Social Sceunty 2020 { Code'), which reccived (he Piesidential Assent on 28 Seplember 2020 e i 1elating {o social sceurity, retirement. and employee benefits The Code will luve an impact on 1he
conlributions towatds gratuity awl provident fund made by the Group. Tlic Ministry of Labour and Employment ¢ Mimstry ) lias 1clcased draft rles for the Code on 13 November 2020 The effective dite of the Code s not vet been' puthlyisd:
and (he reluted rules (o ascertain the financial impact are yet to be finalized and notificd The Gronp will ussess (he impact once the subject rules are notified aud will give appropriate unpact in its financial results in (he period w wluch. the Cuide
becornes cffectve

Pursuant fo the amendment to Schcdule T of tlic Companies Act 2013, effective from 1 April 2021, non-curreni secunity deposits of Rs 3,579 Lakhs and current security deposits of Rs. 537 Lukhs as at 31 March 2021 have been jeaiussificd
froni ‘Loans receiv able’ 1o "Other inancial assets' and current matuitics of long-term botrowings amounting Rs. 3 844 Lakhs as m 31 March 2021 lave been reclassificd fom ‘other Gwancial liabilities' to 'short-terni boirowings'

Dunng the quanter. the Compauy entered into Business Transler Agreement (BTA)Y with Stiand for acguisition of the diagnostic business and (he division providing clinical rescarch site nanagement services for i total consideration of Rs 8 080
Lakhs. OF the total consideration Rs 7 400 has been paid and the balance amount is payable as per the limelness pecified in the BTA. With the isition of these busi the earlier ced Hospital Lab N senvives las fieen
cancelled Further, a preliminary purciase price allocation of the total consideration ias been done at the acquisition date and has been incerporated n the Statement

The Group lias a single operaling segment of 'setting upy and managing hospitals and medical dingnostic seivices'

il of Divectors
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