
July 28, 2020 

National Stock Exchange of India Limited, 

Compliance Department, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400051,  

Maharashtra, India 

BSE Limited, 

Compliance Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001, 

Maharashtra, India 

Dear Sir/Madam, 

Subject  : Disclosure of the Outcome of the Meeting of the Board of Directors of HealthCare Global 

Enterprises Limited (“the Company”) held on July 28, 2020 

Stock Code   :  BSE – 539787, NSE – HCG 

Reference     :    Regulation 30 and 31 (A) of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting 

held on this day, July 28, 2020, inter alia, has considered and approved the following agenda: 

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and

year ended March 31, 2020;

2. Allotment of 2,95,16,260 (Two Crores Ninety Five Lakhs Sixteen Thousand Two Hundred

and Sixty) equity shares of INR 10 each of the Company, for cash, at a price per share of INR

130 (including share premium of INR 120 per share) on Preferential basis, to Aceso Company

Pte. Ltd., 38 Beach Road, #29-11 South Beach Tower, Singapore 189767 (“Investor”). The

said equity shares shall be listed on the National Stock Exchange of India Limited and BSE

Limited and shall be locked in as specified under SEBI (ICDR) Regulations, 2018.

3. Allotment of 1,85,60,663 (One Crore Eighty Five Lakh Sixty Thousand Six Hundred Sixty

Three) warrants (“Series A Warrants”) to the Investor, at a subscription price per warrant of

Rs. 130 (Indian Rupees One Hundred Thirty) per warrant (“Warrant Issue Price”), on

preferential basis, with a right to the Warrant Holder on exercise to apply for and be allotted 1

(One) Equity Share of the face value of INR 10 each of the Company (“Equity Shares”) at a

premium of INR 120 (Indian Rupees One Hundred and Twenty) per share for each warrant, in

one or more tranches, within a period of 18 (Eighteen) months from the date of allotment of

the Series A Warrants, or such longer period, if any, as may be permissible under applicable

laws.

4. Subject to the necessary approvals from the Securities and Exchange Board of India (SEBI),

Stock Exchanges and other appropriate statutory authorities and shareholders, as may be

required, the re-classification of the status of the following promoters and promoter group

members from “Promoter and Promoter Group Category” to “Public Category” of the

Company:

(a) Dr Ganesh Nayak – Promoter;

(b) Dr Prakash Nayak – Promoter Group Member;

(c) Mr Pradeep Nayak – Promoter Group Member;

(d) Dr K.S. Gopinath – Promoter;

(e) Dr B.S. Ramesh – Promoter;

(f) Dr Sudha Venkatesh – Promoter Group Member; 
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(e) Dr Srinivas K Gopinath – Promoter Group Member; 

(f) Dr B.S. Ramesh – Promoter; 

(g) Dr Sudha Venkatesh – Promoter Group Member; 

(h) Mr. Adarsh Ramesh – Promoter Group Member; and 

(i) Dr M. Gopichand – Promoter. 

 

5. Appointment of Mr. Siddharth Patel (DIN 07803802) as Additional Director (Non 

Independent and Non-Executive Directors) and a nominee of the Investor on the Board of 

Company, who shall be liable to retire by rotation. 

 

Mr. Siddharth Patel is not debarred from holding the office of a Director by virtue of any 

SEBI order or any other authority.   

 

6. Appointment of Mr. Amit Soni (DIN 05111144) as Additional Director (Non Independent 

and Non-Executive Directors) and a nominee of the Investor on the Board of Company, who 

shall be liable to retire by rotation. 

 

Mr. Amit Soni is not debarred from holding the office of a Director by virtue of any SEBI 

order or any other authority. 

 

7. Allotment of 70,57,195 (Seventy Lakh Fifty-Seven Thousand One Hundred Ninety Five) 

equity shares of INR 10 each of the Company, for cash, at a price per share of INR 130 

(including share premium of INR 120 per share) upon exercise of 70,57,195 (Seventy Lakh 

Fifty Seven Thousand One Hundred Ninety Five) Series A Warrants by the Investor at a price 

of INR 130 (Indian Rupees One Hundred Thirty) per warrant at a premium of INR 120 

(Indian Rupees One Hundred and Twenty) per share for each warrant. 
 

8. Constitution of the committee of independent directors, pursuant to the regulation 26(6) of the 

Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011, a committee of independent directors (“ICD Committee”) is constituted 

comprising of the following members of the Board of Directors of the Company as members 

of ICD Committee: (i) Dr. Sudhakar Rao – Chairman (ii) Mr. Shanker Annaswamy – 

Member, and (iii) Mrs. Bhushani Kumar - Member. 

 

9. Amendment of the Articles of Association, subject to approval of the shareholders, by 

restating the same to give effect to the terms of Investment Agreement. 

 

In terms of the Investment Agreement, read with the provisions of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations, 

2015), as amended, , the Investor, upon the allotment of shares and warrants and appointment 

of directors as set out above, is in control of the Company as per the terms of the Investment 

Agreement with effect from 28 July 2020 and shall be classified as promoter of the Company 

in accordance with applicable law on receipt of stock exchange approvals. Dr. B.S. Ajaikumar 

continues to be in control and to be classified as a promoter of the Company. 

 

The Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations with 

respect to each of the matters listed above, as applicable. 
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we enclose herewith the following: 

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and

year ended March 31, 2020;

2. Auditors Report on the Standalone and Consolidated Financial Results for the quarter and

year ended March 31, 2020.

The Meeting of the Board concluded at 8.55 P.M. 

Kindly take the intimation on record and acknowledge receipt of the same. 

Thanking you, 

For HealthCare Global Enterprises Limited 

Sunu Manuel 

Company Secretary & Compliance Officer 

Encl: a/a.
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INDEPENDENT AUDITORS’ REPORT 
 
TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED   
 
Report on the audit of the Standalone Annual Financial Results 
 
Opinion  
 
We have audited the accompanying standalone annual financial results of HealthCare Global 
Enterprises Limited (hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2020, 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  
 
a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net loss and other comprehensive loss and other financial information for the year 
ended 31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further 
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results.  
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INDEPENDENT AUDITORS’ REPORT (continued) 
  
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  
 
These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements.  
 
The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit / 
loss and other comprehensive income / loss and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of the Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the standalone annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.  
 
In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  
 
The Board of Directors is responsible for overseeing the Company’s financial reporting process  
 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  
 

  Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  
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INDEPENDENT AUDITORS’ REPORT (continued) 
 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued) 
 
 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of standalone 
annual financial statements on whether the company has adequate internal financial controls with 
reference to standalone annual financial statements in place and the operating effectiveness of such 
controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  
 
Other Matters 
 
The standalone annual financial results include the results for the quarter ended 31 March 2020 and 31 
March 2019 being the balancing figure between the audited figures in respect of the full financial year 
and the published unaudited year to date figures up to the third quarter of the relevant financial year 
which were subject to limited review by us.  
 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No. 101248W/W-100022 
  

 
 

 
 Amit Somani 
 Partner 
Place: Bengaluru Membership Number: 060154 
Date: 28 July 2020   UDIN: 20060154AAAAGW9760 
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INDEPENDENT AUDITORS’ REPORT 
 
TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED 
 
Report on the audit of the Consolidated Annual Financial Results 
 
Opinion  
 
We have audited the accompanying consolidated annual financial results of HealthCare Global Enterprises 
Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its 
subsidiaries together referred to as “the Group”), its associate and its joint venture  for the year ended 31 March 
2020, attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  
 
In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of reports of other auditors on separate audited financial statements / financial information of the 
subsidiaries, an associate and a joint venture, the aforesaid consolidated annual financial results:  
 

a.  include the annual financial results of the following entities:  

SI. No. Name of the Entity 
Subsidiary/ Associate/ 

Joint Venture 
Country of 

incorporation 

1 BACC Healthcare Private Limited Subsidiary India 
2 HCG Medi-Surge Hospitals Private Limited Subsidiary India 

3 HCG Oncology LLP Subsidiary India 

4 HealthCare Diwan Chand Imaging LLP Subsidiary India 

5 HCG NCHRI Oncology LLP Subsidiary India 

6 HCG EKO Oncology LLP Subsidiary India 

7 APEX HCG Oncology Hospitals LLP Subsidiary India 

8 HCG Manavata Oncology LLP Subsidiary India 

9 
Niruja Product Development & Healthcare 
Research Private Limited (formerly known as  
MIMS HCG Oncology Private Limited) 

Subsidiary India 

10 
HealthCare Global Senthil Multi Specialty 
Private Limited 

Subsidiary India 

11 
Malnad Hospital & Institute of Oncology 
Private Limited 

Subsidiary India 

12 HCG Sun Hospitals LLP Subsidiary India 

13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius 

14 
HealthCare Global (Africa) Private Limited 
Group  

Associate Mauritius 

15 Strand Life Sciences Private Limited Joint Venture India 

 
 

BS R & Co. LLP 
Chartered Accountants 

Embassy Golf Links Business Park 
Pebble Beach, B Block, 3rd Floor 
Off Intermediate Ring Road 
Bengaluru 560 071 India 

Telephone +91 80 4682 3000 
Fax +91 80 4682 3999 
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INDEPENDENT AUDITORS’ REPORT (continued) 
 
Opinion (continued) 
 
b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; 

and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the 
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of 
consolidated net loss and other comprehensive income and other financial information of the Group, its 
associate and a joint venture for the year ended 31 March 2020.  

 
Basis for Opinion  
 
We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10) 
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We 
are independent of the Group, its associate and its joint venture in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us along with the consideration of audit reports of the other auditors referred to in sub 
paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our 
opinion on the consolidated annual financial results.  
 
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results  
 
These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements.  
 
The Holding Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net 
profit / loss and other comprehensive income / loss and other financial information of the Group including its 
associate and joint venture in accordance with the recognition and measurement principles laid down in Indian 
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board 
of Directors of the companies / Partners of the Limited Liability Partnership (LLPs) included in the Group and of 
its associate and joint venture are responsible for maintenance of adequate accounting records in accordance with 
the provisions of the Act for safeguarding of the assets of each entity and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates 
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the consolidated annual financial results by the Management and the Directors of the Holding 
Company, as aforesaid.  
 
In preparing the consolidated annual financial results, the respective Management and the Board of Directors of 
the companies / Partners of the entities included in the Group and of its associates and joint ventures are 
responsible for assessing the ability of each entity to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless the respective Board of Directors 
/ Partners either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.  
 
The respective Board of Directors / Partners of the entities included in the Group and of its associates and joint 
ventures is responsible for overseeing the financial reporting process of each entity.  
 
 
 

BS R&Co. LLP 
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INDEPENDENT AUDITORS’ REPORT (continued) 
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated annual financial 
results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:  
 
  Identify and assess the risks of material misstatement of the consolidated annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing 
our opinion through a separate report on the complete set of consolidated financial statements on whether the 
company has adequate internal financial controls with reference to consolidated financial statements in place 
and the operating effectiveness of such controls.   

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures in the consolidated financial results made by the Management and Board of Directors.  

 Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude 
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related 
disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group and its associate and joint venture to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, including 
the disclosures, and whether the consolidated annual financial results represent the underlying transactions 
and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the 
entities within the Group and its associate and joint venture to express an opinion on the consolidated annual 
financial results. We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in the consolidated financial results of which we are the independent 
auditors. For the other entities included in the consolidated annual financial results, which have been audited 
by other auditors, such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in 
this regard are further described in para (a) of the section titled “Other Matters” in this audit report. 
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INDEPENDENT AUDITORS’ REPORT (continued) 
 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (continued) 
 
We communicate with those charged with governance of the Holding Company and such other entities included 
in the consolidated annual financial results of which we are the independent auditors regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.  
 
We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI 
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  
 
Other Matters 
 
(a) The consolidated annual financial results include the audited financial results of five (5) subsidiaries and one 

(1) step down subsidiary whose financial statements /financial information reflect total assets (before 
consolidation adjustments) of Rs. 22,530 lakhs as at 31 March 2020, total revenue (before consolidation 
adjustments) of Rs. 5,640 lakhs and total net loss after tax (before consolidation adjustments) of Rs. 4,144 
lakhs and net cash outflows of Rs 51 lakhs for the year ended on that date, as considered in the consolidated 
annual financial results, which have been audited by their respective independent auditors. The consolidated 
annual financial results also include the Group’s share of net loss (before consolidation adjustments) of Rs. 
1,232 lakhs for the year ended 31 March 2020, as considered in the consolidated annual financial results, in 
respect of an associate and a joint venture, whose financial statements / financial information have been 
audited by their respective independent auditors. The independent auditors’ reports on financial statements 
/financial information of these entities have been furnished to us by the management and our opinion on the 
consolidated annual financial results, in so far as it relates to the amounts and disclosures included in respect 
of these entities, is based solely on the report of such auditors and the procedures performed by us are as 
stated in paragraph above. 

 
Our opinion on the consolidated annual financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

  
(b) The consolidated annual financial results include the results for the quarter ended 31 March 2020 and 31 

March 2019 being the balancing figure between the audited figures in respect of the full financial year and 
the published unaudited year to date figures up to the third quarter of the relevant financial year which were 
subject to limited review by us.  

 
 
 
 

 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No. 101248W/W-100022 
  
  

 
 

 Amit Somani 
 Partner 
Place: Bengaluru Membership Number: 060154 
Date:  28 July 2020   UDIN: 20060154AAAAGV6260 
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STATt:Mt:NT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCii 2020 

m~ in f;Alrh• 1'1'f'1111h1u'f' ih1h1) 

P111'1ituh1n 3 munth~ l'rc«<lla, .1 CorrN.pnndin1 .1 Ycur ended Prc,•1t1uN yt':Jlt c-.ndcd 
ended. months coded months ended In the 31 M..-cl, 2020 JI Mun:h 2019 

JJ Mu1ch 2020 JI December 2019 previous year 
31 Mt:trch 2019 

lRdcrootc 1) Unaudilcd (Refer note J) Audited Audltod 

lncomc 
(o) Rcn"Olluo from open.lions 26,950 27,697 25.710 109,234 97,602 

(\>) Iutonic from go,'Cmffl.ait grant R7 9(, 82 330 26S 

(c) Other income 169 246 323 697 741 

Total iDCOme 27,206 28,039 26,JJ~ 110,261 911,6UI 

li:x~•er 
(o) Purchuc:3 of mccUco.1 and non-modi~J i1an11 6,()')) t,,U7U l.613 23,635 22,149 

(b) Chqcs in inn:ntocics (23) ll 27 3ll (2U) 

(c) Emvluytt: bcm:fil!li c,-pcnsc l,lul \?•N 4,!77 20,10, 11.4,2 

(d) Finance co,1, 3,U0 3,Gl I 1,n6 13,76'.i 6,991 

(c) Dcpm:iation llJld amortisation Cll:pcnSC 4,206 3,770 2,280 14,845 1,509 

(t) Mod~RI con,11IIR~' ch11rge1 5,'>48 6,172 l ,loll '.M,!>U/ :.U,UM 

(II) Other e-<pen,e, 6.250 5.714 6.425 23.049 23.894 

Tolo1lc11w-1uu ~l,?.1.11 Jll.6111 lMoa !20,9~ 100,848 

l..0111 before 1ruuc of Ion of WI llHOti.u.lc I joint vcoturc wid tu: (1-2) (4,014) (2,562) (293) (10,694) (2,240) 

ShlUC of loss of ;:m associate/ joinl \'Cf\lurc (154) (222) ('2l) (1,232) (1,091) 

LOH bc:fore1U (3+4) (4,168) (2,784) (818) (11,926) (3,338) 

TllIC'lpcJUC 

- CWYClt 14."< 16 60 (326) 246 (110) 

- Dcfrntd IOY 7'JU ?2 596 373 (140) 

Tnf1d tal r:l(H",Mr/ (tmfit.1 876 132 270 619 (250) 

J,ou for the period/ ,-car (S-6) (S ,IM4) (2,916) (1,088) (12,545) (3,088) 

Other comprebcnrlvt iucumc / (luu.) 

(i) IU:nw lltui will nul UC 10:.l.usifiod subsequently lo profil or loH 

- Rcmcasun:mcnls of lhe ddincd bcndil plans (Ill) 30 (Ill) 30 

- Income la.,: effect on (i) above 40 (9) 40 (9J 

(Ii) llttttl thnt wlll ho roc,h1:wiriUll tu 1.11ufil u1 lur.r. 
• C.\,hAJt,iC. dlfforcncc.1 on 1tru\!Jlotion of ruumoiul ul.ihnnwnh: ur fu1viw1 ~l)(l'illionf JI 131 12 67 114 

- Effective portiOJl of gain/ (loH) on ln,.J&i.ng instnuucnls Ul n c:1111h flow halgc 4 (I) (20) 80 (643) 

~ Income til.'t clfoc:t on (ii) o.bo\·c (I) 2 9 (28) 225 

Other romprchcDJive iocomc /(Ion Hor lhc ,,criod / year, net of toxe1 (J7) 125 22 43 (283) 

Tolal com11rchcm1ivc Ion for the 11eriod / year (7+8) (5,031) (2,791) (1,066) (12,497) (3,371) 

Lon: ror the period /yen 111tribulablc to: 

OwncrJ of tho Compony [4.))8) [2,281) (172) (10,669) (2,410) 

nu1~tlJ'OJlillj intt~lJ (616_1 rmi (216) (1.176) (601) 

Other comprchcnllivc inromc I (Ion) ror lhe ptriod J yar 1Uributa?le to 

Owncn of lho Compony (34J 125 18 ;1 (287) 

Noo-controllin8 inlcrcsts (3) 4 (3) 4 

TotW comprebem1h·c Jou for the period/ ycur ultributnbl~ tn 

Om,cn: of the Company (4,392) (2,ll6) (SH) (10.618) (2,767) 

t-,!011-oonlrolling intorotlS (689) (63l) (1.11) (L&7'JJ (604) 

Patd--ui, NJt•ilY dwc c:irilu1l {F11~ , oluo of R$ 10 each) 8,169 &,867 11.792 8,1169 1,792 

R~'lll'V\.n\ L1,,':. , '0111~, ',"\J11 il)' 
:.!~,:.!~(i Jlllll'/J 

~~ p~r .~IIIUT (f1m·. ,·Hl11t: of lb, 10 1:111.:b) Nol an.nua.hsod Nol annu:ilised Nol :mnu:iliscd Annualiscxi Alu1u.ali""1 

\•J DA<ic (4.91) (1.,1_1 (0 99) (12.0l) (2 82) 

(h) llilnlcd (UIJ (2.J7) (0 99) (.11. Oc.) (2 02) 

Sec .«-0,llptt.n~·lns. n,ott1 to the Con:aolidotod Fim:mc:ial Rcs:ulLi 

I 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCH 2020 

CONSOLIDATED BALANCE SIIE E'T 

A ASSETS 
I Non-current 11Het1 

(a) Property, plant and equipment 

(b) Capillll work in progress 

(c) Righi-of-use asscls 

(d) Goodwill 
(c) Other in1Dl13'blc :uscts 

Par1iculllrll 

(0 ln\'CStrncnl in equity occountcd imutcc 

(a) Financial assets 
(i) lnYcslmcnts 

(ii) Loans rccci\·ablc 
(iii) Other rllUllleial assets 

(h) Ilcfcrrcd 10., uscls (nct) 

(i} Income tax assets (net) 
(j) Olhcr non-current assets 

Totol DOD current DSletl 

II Current unets 
(a)lmmtorics 

(b) Finnn,-inl n'i~l'i 

ti) T radc receivables 

(ii) Cash and eash cqui\·alalts 

(iii) Bank balance otha than cash and cash cqui, 11k:rits abo,~ 

(i,·) Loans rcccirnblc 

(v) Other financial assets 

(c) Other cum:nl osscts 

Totol currmt wscts 

Tobtlwscts 

B EQUITY AND LIABILITIES 
I ,Equity 

(a) Equity sha~ capital 

(b) Other equity 
Equity ottribulable to equity holden of the Compuny 

Non- controllllli in1cn:sts 

Totlllcquily 

H Li11bilitil't 

1 Non-current llubilit~ 

(n) Finnnainln l,inhililillii 

(i) Borro"ing5 

(ii) Lease liobilitiC5 
(iii) Other finllllcia.l liabili1ics 

(b) Pro\·isions 

(c) Deferral lo..x liobilitics (net} 

(d) Other non-curTClt li.:abili1ics 

Tobi! non - current IUlbililics 

2 Currcot liabililicl 

(a} finarv;ials liabiliLics 

(i) Borrowinas 

(ii} Lease liabilities 

(iii) Trade payables 
Tota.I oulshmding dues of micro enterprises D11d small enterprises 
TotPI outstanding dues of creditors other thnn micro enterprises illld small enterprises 

(i,·) Other fin1111Cial li:i.bililics 

(b) Other current liabilities 

(c) Pro,--is:ions 

(d)IDcomctaxlw,ililics(nct) 

Toi.ii! tnrn;nt rLLllbllidt:1 
Tollll cqui1y and lh1bilitie1 
Sec DCCOmpanying notes lo the Consolid.otc:d FinllllCial Results 

( lb in Lukht1J 

Aiut As ut 
J i M.af'[h ?02ll ,1 M .,,...1, '2DJ9 

AudilN Audil,cd 

92,711 85.154 

4,609 15.263 

57,762 

J0,934 J0,934 

3,201 933 

2,676 3.844 

735 J,061 

5,159 3.673 

2,222 2.175 

2,614 2.686 

8,178 5.539 

4,137 6,797 

194,938 138,059 

2,326 2.677 

18.566 15.689 

3.175 2.052 

27 35 

544 1.421 

2,746 2.425 

2.•m 2,997 

JO,J79 27,296 

225,317 16S,JSS 

8,869 8,792 

29.256 38,873 

38,125 47,665 

3.851 4,555 

41,976 52,220 

52,961 51.691 

60.917 

6,237 2,284 

728 564 

Ci98 397 

4,223 3.468 

125,76~ 58,40-1 

9,366 4.999 

2,150 

I 14 

15,356 15.260 

26,536 30.49') 

3,045 l.228 

905 728 

218 3 

57,577 !i-',731 

225,317 165,355 
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED JI MARCH 2020 

Coosolidulcd Cmb Flow St•11:-mmt 

Cmh flows rrom Cl ll'CrYilna;: ia~Mtil:I 

Lo•r before tu 
Adju.nmctm for: 

Finance costs 
Gain on im--cslmcnl J"C\·alucd at FVf PL 

Oain on sale of mutual funds 

P11rticulars 

(Gain}' loss on disposal of property, pl1111t and equipment 

Pro\·ision for- bad and doublful rccci,·ablcs 

Pro\·ision for doubtful advances 

lnlcrcst income 
fayg,blc:! no longer Jl.'QUircd written bock 

DcprcciDlion and QQ10rtis11lion c:xpcnse 

Income from go,unmcnl grllllt 

Expenses on employee stock option scheme 

T~ ro:a,·abWnnium off 
Ntc rcn:iJll exchange (gain} 
Sh,uc of loslil of equity aecounlcd Uwcstecs 

M.a ,~l:IIM in working capilW: 
Cb.lnp in trade rccei"·ablcs 

C:h:.utp in inYcntorit:S 
~ in lonns1 fm:mcial asscls and olhcr assets 
Ch.Jnr,cs in lr!Klc p.ayilblcs, fin:mcial liabililics IUld olhcr li:ibililics 

Ch:uip in pr-o\·isions 

Ch.Ql1~ in olhcr liabilities 

Cmb geocralcd from opcr-alions 
ln,rome ID.XCS pa.id (ncl or rerunds) 

Net cash generutcd from opcruting udh·ilies (A) 

C:nh now, from inn"fting activities 

Mora:in rnonc,• deposits. net 

l~i:r-corponcc deposits paid 
Prvca:ili- from repayment of inlc:r~rporale deposits 

Proct'Cffl from disposal of property, plllllt and equipment 

At:quoitlon of property, pllllll and cquipmcnl 

tmcr~1 rccch·cd 
lt1.\,:,1ment in assoc:iillc 
r•;wmc,u ol sh;u-e applbtlon 1110RO'.' 

Ai:\l111,IU00 of IJusincss, ~, of e.ish and cnsh equivalents 

hwc:sunin,i in other componics 

Proca:dJ from sale of investment in mutual funds 
Pft)'mtol for acquisition of minority slake in o subsidiary 

Ntl cub (used io) investing activiticl (B) 

Clilb Do n from ruu r.u:icg. 1t1 i}•ilir.tl 
Procoxb from i.uuo of equity shares:, net of shllf'C issue ~penscs 

Amowl1 rccci\-cd from minority stnkchoklcr in the subsidio.rics 

Lcun froln relilled pa:r1ics 
Rq,nymc11.I of lo:in from rcl:ilod pa:r1ics 

Procco:b. from borrowings 

Rtjlllymrul of liono" in11< 
RcpJ5-'lnl'lll uf prineipnl portion or lease liobilily 

[nk:rl:11 paid on lease liabilily 

rn1~1 lll'ld olhcr borroning cosl poid 

Ntt cash (U!cd io)/ gencr-atctl from limmciog activitic, ( C) 

Nrt decrcue in cmb lllld cwb cquh aleolt (A+B+C) 

c u r, Qlld cash cqui"·al011s al lhc begiMing of lhc )~ 

C.1t11h and a11h 1.~1uh•,al1J11.h al the end of lht1 yt11r 

Break up or wb twd CWJb equivulcot!I u.t the cod oftbe year 

Cash nnd cash cqui\·alcnts at the cod of the year 
Less: Bank overdrafts repay.able on demand (including accrued interest of Rs. 80 lakhs) 

Cmb il.lld t: W'b 1.<quM1.h;:nb· 1.11 the utl Qrthc yt'i.a r 

(R, ioLl!kh,j 

Fur- 1he yeur C't'lt.!al For the y~ar ended 
JI Ma~"h·'.i.! 8 "0 l l M11rrh ~01 9 

(11,926) 

IJ,76l 
(12) 

(l) 

(I) 

)24 

88 
(424) 

(I) 

14,845 
(JJ0) 

283 
254 

(141) 

J,232 

(J,2l8) 

Jll 
(J,407) 

1,819 

2)1 

15,687 

(2,(,74) 

213 

42 

(10,781) 

1!0 

(W) 

)50 

(10,138) 

A!lllt 

2,032 

1,266 

500 

(191) 

6,654 

(3.432) 

(1.220) 

(l.570) 

(l.881) 

(5,842) 

(2,967) 

(2,912) 

(5,879) 

31 .. ., ch 2010 
3,17l 

(9,0l4) 

(5,879) 

(3,338) 

6,991 
(JJ) 

8 

)87 

(263) 

(4) 

8,508 

(265) 

306 

(ll) 

1.099 

(3,276) 

(27.1) 

(1,283) 

4,618 

222 

205 

13,556 

(3,70l) 

9,851 

(1,028) 

(l70) 

200 

20 

(18,878) 

232 

(J3) 

(701) 

(515) 

(2,52.5) 

(23,820) 

38.274 

(25.320) 

(l.167) 

8,351 

(5,618) 

2,706 

(2.912.1 

At at 
31 ·: h 2019 

2,087 

(4,999) 

(2,912) 
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N•I••• 
I n1< •l•l«m;nC or «>n,olld~rod linMOlol rooul1a ('tho Sblomw') or HnllhCart 1Jlobol r,.,,,~,;.,., I ,,,,hr<! ('rhn ,nmp•flJ'?, Ii., •uh,idiorlo• (col!ccdnty r,forred lo ~ ~ho Clroup,. rt> 

Ut0Cfflt1 .and iLSJ01nt vc:.ntute,. t'or the qwrttir and year endl!'d J I M:mh 2020 hm bctll rcvit¥o'td b1 lh.s AutJi111111.l Risll. l\b11iqcm«u Committee: 111d .approved by lhc Board o(Dirtt.rcn 11.i 
choir ml!Olins hold on ll luly l020. 11'• Sinll'fTltnl i.., '-" ~r•l"'""'1 •o ,......,nlM<< wilh lndlon Accoun1ini S1ornl'1td1 !,Ind AS'l u notified by tho Minisuy or Corporal< Afl'ain pur_,! 
lo Sodian 1)) orth ('.nmpMios Ac\, 2013 rwl wi1h R11l• J nr1~• C:ompanio, (lndi1111 Aocuur•llns S11!JldAJd) Kule, lOIS, A<om<nded and ,n lotm!al l(q,Jllll[on jJ or lhc Si:l!I \ LiJlins 
Obligation 111d Dl11:lo1u1e requiromenu) R.ca11lotlon.<, Znl S 

Tho ,,w<>lid;rter! figutes for tho y .. r ended ) I M,rcJ, ?.OlO h .. o '- ..iditod hy lh• S!.otulory Audirors or the, Company 'fha ~o,u af tho Slatutory Audnots - uoquollfiod 111• 
•coruoliilmd ii&-• for !he q...,,.,. ended J I Mnrch 2020 ond )I Moro:h 2019 in tbo b•l,ru,ing IIJIWes b<l""'<II o\ldllw r111.u,.:t iu ,·espect or 'the Cult llnllllC!.IJ yun.11\d the publu/ttd 
UMudllod_yt111 ladolc,1i!:1J"" ••pin rli, end of1he third ~11a11cr or tho ,c1,.·an1 finond.1!.y<>LT, .. h,rh ...,,. ,,.1,jw,!,.I M !Incite<! ,cv!ew by 1h0Sllsluw1y lludituo, of 11,., Con,pG11y 

2 n,. COVJ0-1 Y pnndomio ho., bnn ropldly rp,$din, lhri111Qhout •h• world, lncludln8 lndi11 Ou• ......... ,1, •r.>un<( lhc world ha•c been 1aking ,ianllioinl mcasu,., ,o cu,b lhc ,p1C11d of1hc 
yjn,J [ncludlfia impoains mcmd.Glltlry lockdown1 ;arid, tt:1tnd1oru lu ~-tj\llfo .... inclu<llng mwd r.tHUtqltcn1ly, Ulc scale or OJJl.'UJtJuni. hu.M 1Wuu~ lilj11lfiua11ll1. ml~ ---~t-, ~1.ml i1UJl.l"'l!bl et 
mov<111<11t restriction, have lmp0<1o:tl both 1~• p•uent'• faotf,11 WI th• l,,aflh""'" w111h,, /u, 1e1&1l1 or 1h, lo,~down, !ho llkciy ~vcnuo from mid Mwdt :ozo •nd on"""1, hull bNJ 
imjllnm ,.nn1io111:d ln<krlown11 ar, lllctly lo impm lho Company op.,.tionoll1 i~du.1in~ i11 ow ~rn)l!Gi, M~ IVf hu.;nus 

The Oooup 1w iecur,cd lone, In 1ho eurrenl ymt .wt u"' tho bowie,, sh«I WII<, 1h• Orow•• CIIIT<nl H,bllirl<l .. ,MdJ ;,. Clltf<nl ILi .. .,, MM011Cmtn1 b.r .. ,os 11 .. , i, t... Lilllcn iruo 
OllCOunl !ho pou,'lrlo rmpaq;a Qfwwn cvcn1' arsfng.from COVID- 19 pandemic in1hc pr<pllr.'rlll>tt oftht n""{ll'ial ri:>11),, u,clu{f,"11 bm n<II llmdod 10 llJ•Wt>rm<nt o((ln,up'1 liquulil"f 
ond.11~ing conoom ..-.<l -,,lou, ffllmOl<f ,n_n:lm1nt1 I~ Ibo l1n,..,,1 '""ol!J c:>phn"" uplo lhc ibto o( *PIion ~r il.lrt!itlC711 b}' Iii> U....d ul Ut11MUI\ ~IA,"'fodd lu It• J,.,,.,...., -.!o<d J.il<. 
tho Oompony ho, '""'i...d Ill. Sl,2.84 lolchs on ls,ue of l!quiiy share ond Watnna md th, C011lp.>nf b>rp1tp>r0d Ibo fm,nc;III tt<ullA oq Cloma ,oncnn "-"it (tt(er ..,,el:,J Ginn~ 
namn: and dur.l(k,n ofCOVlD-19, ii• lmpllCI on the filllll>Oi•I ,esolu may diffu fr,,m thi,! CS1im111cd MIil lho dot• of approval or 1hcs,, r,..,,.1.i rc,olb 

Su.b1..q11 .. !llt ll'-\1•n1, 
a) PursuMt 10 JnV'CSlmont Ag,,,mmt ("Agr,:cment"J <llCtt:ulcd amongst••• Comp:iny, r,, B .3 AJoi~umu ('Promo<,<") JU>d "'""' r.M>nnny PIO, Ltd .. Sin~nporc ("fn-.Oi") on 04 Juno 
2020 end opp,ovol of1ho ohlllOboldo,. of 1h• Comp:i.ny 10<0l•t<f on IJ J•n• 70'20, pr,,re,~nti•I alln,m,nl nf?,9, ~ 16,7.M !':Qui~ •h•ru-nf lht ft!CO value of lb, 10 ellCII. ti J pmn/um of Rf. 
120 cad, (cggtoFling 10 Rs 130 pee~"''~ lltOJc) .,,;J 10,!,G0,65) Wuronll1 wi!h • riah1 •n ~nnly for and~• 0ll01t•d one cqu,ly th:m, ot'1ho facc voluo or Rs IOtach ,, • premium ofRJ, 
110 ui:h (•!!8"'!Pling 10 R, llO per W,mu11) ,..,.,. m,,d1 to th, 1n .. ,1or Th lollll coosidonuion on""" of Equiiy sham ond ••ere,,. or 1111 w.,,.,,,. ass,cgole, to !Ill 6l,$u0 l!>k111 
A, roquiJOd undvrth< provhrM• of11'1oSrq•1ti1.,,,: nn~ lixch•n&• Bn.,d oflodi1 lln11< ofC•ric.l •rvl Olu,lnollo Rn11 11 r•11ir,1I•) l\"!!uh.iiu11,. 2018,., 1ntcmlcd (lho "ICDR 1\01,~lltlon,"), 
ln,-.siorhas ,emitted un !lfl1ount ll$ )1,284 lelch, 10,wros r.llouncnt of 29,516,260 <'l••ly shwo bl R1 1l0 11<• ,i,.,, (lu l -U,3 II told,•), rw.t. """''~'"'""" forlllo1mtnhllll"l•~"'I"•"' 
"l!Ulll"' of 1.(157,195 wur-,,ts 11 .H.s. 00 por ""'""'II (R> 9,174 111kb) 111"1 2~% ol' ~•• corulckr1rion for """'"'""t.' 11,S0),<GS w11u11111• 01 n._ I l0 per wman, (RL l,7l9 bl:h.o) The 
,.,,,.iniria 7.S% ol' 1h: con>odomlJon , , k«, 11,:1 IH lnkh, r!lidll h• ~oy>.bl, by 1!111nv,11ur on Ooi ••""" • .,r 11,., W11o,~1•M. ,,, ,1,.. n, 111nr• uandu:,>. within • period of ca (msln~<n) 
months front u~ 1,hll" "fulk1tment o(tl1c wnrrMu ~ 

h) l'IJnoLIIIIII to !he 1h11'1,uldor, •pptuval ,~ un Jl Jun• 20?0, prcf"1:nti.J ullu<mw,1 ur 2,000,000 Sor u n W11Tanl1, with • righl lo apply for om! bo ollott•~ I Equily Sharen( 1he 
n.. ... ,aluoorRo. 10 c..:h ofth< Compnny, oLo p1om1um of R.r, ll0 fonach .. ,,., D Womi,I (11agrogo1ins 10 ,R, 1~0 p,,,,... .. ..,.,.nr), w•s• nwle In Promolor 
A, roqulllHl will"' 11iu v,u,l,lut1, urtloo !COil Jlegul•tion,, r,omotor ha, ,cmiltod '"'cmount oriu volanl 10 l5l'I ur 1h, Cu,.,;11,,raclu,. , • 1'~ (;~n 1,~1" nn hu111 nr ""'"' n W111T•n1 ""'' 
lhc remaining 75% oith1 eanslda1111ion I.a.. Ju. 1,950 lakh, sh,11 be poy,bl, by him on lho •1orc11e of the Stric B \\lorronl(•~ ,n ono or mo10 1ron,h01, wilhin • po,iod of II (tiahillCII) 
mnn1htfmm llm d•I• nf ~ll111mcn1 oflhc ~rie. B \\lotranll 

c) l'utnri.'ll ti.I ll1f J,,IH.!.ftttnti.a.l alloant.ru ur ~ully 1,J1dtt:, UuU Ww1L1nb {u the l11w11.a.lv1 1,1(, l~ July 2020, mcnilVJ'l.i:tl Ul!U\IU 11\ 11UIU Pu). ICOP. R11u11l,1hu111, 1•qW1 a1. •upc-r. ICIITtt" b,i &bt 
lnvr.tor 10 public s/uan:hold,rs of \he Company 
JM financi1l l..imllod, MJ11128tr 10th• Op,n Offer, h" onnoun<cd on op,n offer for <h• •cqulsition arup 10 J?;6 1J, 192 fully paiJ,up "'l"''Y sh11<1 orr- value of'Rs- 10 cch (''l:qull)' 
Sh,, .. ") fn,m tho Public Sborthcldt1r1 ~r '"" r"'mOAA1, rcnrennliny 26t\ or Ilg E~p•1,t!NJ VM"\l', ~haro C:opil41, DI • p1jcc of R1 130/- p<>r Eqony 8har1 •W•(!Oflng to iot.,J 

contlderatton ut' iu •l2,1VU l~u payable Ir. c4'lh, >nd 1n 1h11 rcJArd lllcy hove 1!511 r\!Oll ~Id D11Ul. Llllli:1 ut' Orfu wnh U~u,,uc, ,o,J ll~oho"!(u Jwnul ul h•l1u ••• I H J•m•W'lU 

d) SubJtqu<:nl la 1be balance ,he<! dak, two lndopond11J1I IJll.duo, ,.,,. COlllj)l,lcd tho lnltlll IUM or 5 ycon O> lnd~~t:Nl"ll Iliowlulf ur th• Cu111J1"'!1 ••d Ju, lu Urti, ,,cm>nll 
commil"""1fl, lheso dlr,,et.011 1111,•• <011>'eycd lholr dniro ltOl to ,..k n,~p,..intrqent ., lndopcndcnl Dir .. 101• of the Company for the second !cnn. Acconl1ngly, lh<ir lfflu,e Id 
lnd,ptndcnt Oiro«or!:/Oireclun urll,o Co11,p"'1)' h.n .. como 10 an cs,d on 28 Moy 2020, 

Under !ho pro•i,10M of tho Compllllff A<! lUr:t l"Act") and S.airlliOI ln<i BnhMe:o 11 .. ,d nnndll \l,ttlna Obli~o:luu, .,.i Di,olo,ur,, R.cquiromrnUJ n.,..1,ti..,., 201 S (''Sl!Bl 
~ lu ,...,.,...._., wllh Ill• 1ern11 or lhc •hl:n>ho!Jo,o' •Wllfm•n1 d•1•d 22 MQl'th 201s r SHA") .,,1,.,,.1 .,1,nue,1 tt,. 1.nmpnny, BAC:C: lloellhCiuo Privulu Lfml1"'11BACC"I 1",Y Iba 

ml-lry !N?eholdcr ; .. BACC, ti1< Compau,y sh•II acquire lh< rcm.o1nin1 •~ 9¼ 1h<i10 caphol of BACC from the minoriiy sharehotd<r 11, r,-r rion !:FIA 11111 r;,11,icl<1•1k>11 hiu lll>d, 
dlh<m1nod,.. ptr 1ho 1mn• ,,r1!10 SH~ ""'' will ho ,.,.ttl1'1 wdhl,t tho poriod n mvluolly •~nied belweon •h• Company ,nJ 1ho """"'"1 du,,.hul~., 

~ni.o Uroup has I sil\gle opcm,irig :s(8:l'nUU u( •,.euinw. Lip uud 11UA.1ayi11g fw•µ1t.ql~ a,ld mcdic..al di1J,DO>ltC ,c:.rv,ca.t' 

6 Efl'eclivc J April 1019, t.he Or,,up tldopted Ind /IS I 16 ·tu=" wing modirtcd ,elroipoclivo appronch ond oa:ordingly, tf\C Group has no1-.,cd com))Jll•ti"" infomr.,~o• '!'ho dfoi:1 
of lidoptjon hu rc,ullcd in rC'Coanllion afl\1ght...of .. uu~ &JRts ind [..cue li.tb-ilhies:, dcctco.re fo renr ino:JudNi in 'Other cxpins;cs', lnttta.se [n intuut apc-DJot inctud.,:d in 'F"'manc,e ,om• 
and lnc,.ase in '<loprodation ond omortiution txpen>c for the qwum and yw md<d 31 Mat<h 2020 a, mcntloncd below, 

Par'llculart, Quarter tnded Quortu ended Yt .. •·enditd 
Ji Moreb l0l0 31 Dt<:ember ~• Ma«a 1010 

2019 
Rtn1----i$C.111tcll.ldtd 1r, 'OOM1t-e.1..1Jt,b.c( !ower bl l,4S-S IHI 5 767 

1 J1Nvteu1.hDn and cunordsn1t.Ot'\ w;peniN hida-r bY I 153 t.1011 4,Jll 

lnlt1dl ttnrMCS 1ntludc.d 1n 'Fuunoci coll" hre.bl.". tn· 1,268 I 500 5. 191 

for ond ounl:(h• oord ofDlrecton 

f,;)IJ,S.Aj 
Oen •l~rn. U Jul • 2010 Ch.1.irooou IOd CEO 



  
July 28, 2020 

 

National Stock Exchange of India Limited, 

Compliance Department, 

Exchange Plaza, Bandra Kurla Complex,  

Bandra (East), Mumbai - 400051,  

Maharashtra, India 

BSE Limited, 

Compliance Department, 

Phiroze Jeejeebhoy Towers,  

Dalal Street, Mumbai - 400001,  

Maharashtra, India 

 

 

Dear Sir/Madam, 

 

Subject         : Audited Financial Results (standalone and consolidated) for the quarter and year 

ended March 31, 2020 

Stock Code   : BSE – 539787, NSE – HCG 

Reference     :                Declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

(“SEBI LODR”) 

 

 

With reference to Regulation 33(3)(d) of SEBI LODR, we hereby confirm that the Audit Reports with 

respect to the Audited Financial Results (standalone and consolidated) for the year ended March 31, 

2020 are with UNMODIFIED OPINION. 

 

 

Kindly take the intimation on record and acknowledge receipt of the same. 

 

Thanking you, 

 

For HealthCare Global Enterprises Limited 

 
Sunu Manuel 

Company Secretary & Compliance Officer

 

HealthCare Global Enterprises Limited 

HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027. 

080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489 
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