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July 28, 2020

National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject : Disclosure of the Qutcome of the Meeting of the Board of Directors of HealthCare Global

Enterprises Limited (“the Company”) held on July 28, 2020

Stock Code : BSE — 539787, NSE — HCG

Reference : Regulation 30 and 31 (A) of SEBI (Listing Obligations _and Disclosure Requirements)
Regulations, 2015

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting
held on this day, July 28, 2020, inter alia, has considered and approved the following agenda:

1. Audited Standalone and Consolidated Financial Results of the Company for the quarter and
year ended March 31, 2020;

2. Allotment of 2,95,16,260 (Two Crores Ninety Five Lakhs Sixteen Thousand Two Hundred
and Sixty) equity shares of INR 10 each of the Company, for cash, at a price per share of INR
130 (including share premium of INR 120 per share) on Preferential basis, to Aceso Company
Pte. Ltd., 38 Beach Road, #29-11 South Beach Tower, Singapore 189767 (“Investor”). The
said equity shares shall be listed on the National Stock Exchange of India Limited and BSE
Limited and shall be locked in as specified under SEBI (ICDR) Regulations, 2018.

3. Allotment of 1,85,60,663 (One Crore Eighty Five Lakh Sixty Thousand Six Hundred Sixty
Three) warrants (“Series A Warrants”) to the Investor, at a subscription price per warrant of
Rs. 130 (Indian Rupees One Hundred Thirty) per warrant (“Warrant Issue Price”), on
preferential basis, with a right to the Warrant Holder on exercise to apply for and be allotted 1
(One) Equity Share of the face value of INR 10 each of the Company (“Equity Shares”) at a
premium of INR 120 (Indian Rupees One Hundred and Twenty) per share for each warrant, in
one or more tranches, within a period of 18 (Eighteen) months from the date of allotment of
the Series A Warrants, or such longer period, if any, as may be permissible under applicable
laws.

4. Subject to the necessary approvals from the Securities and Exchange Board of India (SEBI),
Stock Exchanges and other appropriate statutory authorities and shareholders, as may be
required, the re-classification of the status of the following promoters and promoter group
members from “Promoter and Promoter Group Category” to “Public Category” of the
Company:

(a) Dr Ganesh Nayak — Promoter;
(b) Dr Prakash Nayak — Promoter Group Member;
(c) Mr Pradeep Nayak — Promoter Group Member;
(d) DrK.S. Gopinath — Promoter;
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(e) Dr Srinivas K Gopinath — Promoter Group Member;
(f) Dr B.S. Ramesh — Promoter;

(g) Dr Sudha Venkatesh — Promoter Group Member;

(h) Mr. Adarsh Ramesh — Promoter Group Member; and
(i) Dr M. Gopichand — Promoter.

5. Appointment of Mr. Siddharth Patel (DIN 07803802) as Additional Director (Non
Independent and Non-Executive Directors) and a nominee of the Investor on the Board of
Company, who shall be liable to retire by rotation.

Mr. Siddharth Patel is not debarred from holding the office of a Director by virtue of any
SEBI order or any other authority.

6. Appointment of Mr. Amit Soni (DIN 05111144) as Additional Director (Non Independent
and Non-Executive Directors) and a nominee of the Investor on the Board of Company, who
shall be liable to retire by rotation.

Mr. Amit Soni is not debarred from holding the office of a Director by virtue of any SEBI
order or any other authority.

7. Allotment of 70,57,195 (Seventy Lakh Fifty-Seven Thousand One Hundred Ninety Five)
equity shares of INR 10 each of the Company, for cash, at a price per share of INR 130
(including share premium of INR 120 per share) upon exercise of 70,57,195 (Seventy Lakh
Fifty Seven Thousand One Hundred Ninety Five) Series A Warrants by the Investor at a price
of INR 130 (Indian Rupees One Hundred Thirty) per warrant at a premium of INR 120
(Indian Rupees One Hundred and Twenty) per share for each warrant.

8. Constitution of the committee of independent directors, pursuant to the regulation 26(6) of the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, a committee of independent directors (“ICD Committee”) is constituted
comprising of the following members of the Board of Directors of the Company as members
of ICD Committee: (i) Dr. Sudhakar Rao — Chairman (ii) Mr. Shanker Annaswamy —
Member, and (iii) Mrs. Bhushani Kumar - Member.

9. Amendment of the Articles of Association, subject to approval of the sharcholders, by
restating the same to give effect to the terms of Investment Agreement.

In terms of the Investment Agreement, read with the provisions of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations,
2015), as amended, , the Investor, upon the allotment of shares and warrants and appointment
of directors as set out above, is in control of the Company as per the terms of the Investment
Agreement with effect from 28 July 2020 and shall be classified as promoter of the Company
in accordance with applicable law on receipt of stock exchange approvals. Dr. B.S. Ajaikumar
continues to be in control and to be classified as a promoter of the Company.

The Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations with
respect to each of the matters listed above, as applicable.
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2020;

2. Auditors Report on the Standalone and Consolidated Financial Results for the quarter and
year ended March 31, 2020.

The Meeting of the Board concluded at 8.55 P.M.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

o

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park Telephone +91 80 4682 3000

Pebble Beach, B Block, 3rd Floor Fax +91 80 4682 3999
Off Intermediate Ring Road

Bengaluru 560 071 India

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED
Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of HealthCare Global
Enterprises Limited (hereinafter referred to as the ‘“‘Company”) for the year ended 31 March 2020,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net loss and other comprehensive loss and other financial information for the year
ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Y

Page 1 of 3



BSR&Co. LLP

INDEPENDENT AUDITORS’ REPORT (continued)

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit /
loss and other comprehensive income / loss and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
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BSR&Co.LLP
INDEPENDENT AUDITORS’ REPORT (continued)

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (continued)

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of standalone
annual financial statements on whether the company has adequate internal financial controls with
reference to standalone annual financial statements in place and the operating effectiveness of such
controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2020 and 31
March 2019 being the balancing figure between the audited figures in respect of the full financial year
and the published unaudited year to date figures up to the third quarter of the relevant financial year
which were subject to limited review by us.

For BSR & Co. LLP

Chartered Accountants
Firm’s Registration No. 101248W/W-100022

it Sommore

Amit Somani

Partner
Place: Bengaluru Membership Number: 060154
Date: 28 July 2020 UDIN: 20060154AAAAGW9760
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HealihCare Global Enterprisca Limitcd
CIN : L15200KA1998PLC023489

Regd. Office: HCG Tower, No. 8, P Kalinga Roo Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnalnka, India
Corp. Office: Tower Block. Unity Building Complex. No 3, Mission Road, Bengaturu 360 U27, Karnnlaks, India

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

(Ry. in Lakhs except share data)

81 No, Partleunars 3 mwnihs Preveding J Cuniespunding 3 Year ended Pievious yem
ended mont hs ended months ended inthe | 31 March 2020 ended
31 March 2020 J1 December 2419 previous year 3 March 2019
31 Murch 2019
{(Hefer note 1) Unnudited (Refer note 1) Audited Audited
(W | T —
() Revenue from operalions 17,164 17,254 16,561 68,833 04,050
(b} Inconse frenm govermment grm| a5 H EY] 124 9%
(€) Other incoma 292 313 681 1,086 1,255
Total income 17,491 17611 17,274 70,043 65398
2 |Expenses
(a) Purchases of medical and non-medical ilems 3,748 3,575 3,674 14,275 15,254
(h) Changes in inventaries (10y 18 133 382 77
(c) Employee benefits expense 3,603 3,561 3493 14,269 13,032
(d) Finance cosls 2,179 2,141 1,166 8,299 4,781
(¢) Deprecialion and amortisation expense 2,259 2,074 1,264 7.941 4,717
() Medical consultancy charges 3322 3,389 3,042 13,377 11,965
(g) Cther expenses 4,250 3,607 Y42 14,95/ 14,315
Total expenses 19351 0,365 16,664 735500 84,141
3 |(Lows)/ prafit before exceptional item and tax (1-2) (1,860) (754) 610 (45T 1,257
4 |Lxceptional ttem (refer noto 1) ANRY B 0 3009 .
3 |(Loss)! profit before tax (3-4) {4,949) (754) 610 (6,546) 1,257
6 |Tax expense
= Current tax credil . - 437 - (283)
= Defeiad taa (591) (327) 744 (1L216) 815
Total taxes (credity expense (594) (327 307 (1.,216) 532
7 |(Loss)/ profit for the period / yenr (5-6) (4,355) 27 303 (5,330) 728
8  |utney comprenensive luys
(i) lteus tiat will ot be reclassificd subsequently 1o profit o loss
- Remeasurements of the defined benefit plons (88) - 12 (88) 12
- Income tax effect on (i) above 31 - (O] 3 (O]
(ii) Items that will be reclnssified 1o profit or loss
-~ Effective portion of gain/ (loss) nn hedging instruments in a cash Mlow hedge 4 (8) (24) 80 (643)
- Income lax ctiect on (i) above (1) 2 0 (20) 22
Other comprehensive luss fur the period / year, net of fax (54) (6) (8) (5) (412).
®  |Totel comprehensive (loss)/ income far the perind [ year (T+8) (4,409 433 295 {5335) 313
10 | Paid-up cquity share capital (Face value of Rs. 10 each) 8.869 8.867 8.792 8.869 872
11 |Rasorves, ie. ‘Other equity' 52,582 55,680
12 [(Loss)/ earnings per equily share (ince value of Hs. 1U each) Not Nul lived Nut lisenl lised |
(a) Basic @91 (0.48) 035 6.02) 083
(b) Diluted @91) (0.48) 035 (6.02) 0.82
Sce ving notes to the Financial Resulls




HealthCare Giobal Enterprises Limited
CIN * L15200KA1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road. S: i Rama Nogar, 560 027, Kamnataka, India
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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

STANPALONE BALANCE SHEET (Re i Lakhs)
As at
Particulars 31 March 2020
| Audited |
A |ASSETS
1 |Non-current assets
(n) Property, plant and equipment 53,820 49,164
(b} Capital work in progress 4361 10,411
(c) Right-of-use assets 29,980 =~
(d) Goodwill 4,845 4845
() Other intangible assels 2,789 670
(0) Financial asscts
(i) Investments 31,613 20904
(ii) Loans receivable 5367 4,523
(iiii) Other financial assets B,688 7932
{1) Deferved tax assets (ncl) 1,531 314
(h) Income tax assels (net) 6,626 4,642
(1) Other non-current assets 3214 4,892
‘Tatul non current assety 152834 117297
1L |Current ussets
(a) Inventories 1,251 1,634
(b) Financisl assels '
(i) Trade receivables 15232 14,560
(ii) Cash and cash cquivalents 1,514 - 854
(iii) Loans receivable 57 1,284
{iv) Other financial assets 3,181 2414
{c) Other current assels 2307 2315
Tutal current asicts T 24,058 23061
Total nssets 176892 140,358
EQUITY AND LTARILITIFS
1 |Equity
{a) Equity share capilal 8.869 8.792
(b) Other equity 52,582 55 680
Totul equily 61,451 64472
11 |Linbilities
1 |Noo-current liabilities
(a) Financials liabilities
(i) Borrowings 31495 34,615
(ii) Lease liability 32.829 -
(i) Other financial liabilitics 766 2975
(b) Provisions 337 439
(¢) Other non-current liabililies 2.150 1.191
Lolal non - current liabllities 67177 H2ze
2 |Currenr Uublitley
(a) Financials liabilitics
(i) Borrowings 10399 4999
(ii) Leasc Jiability 1,095 -
(iii) Trade payables
Total outstanding dues of micro enterprises and small enlerpnises i 14
Tolal outstanding dues of creditors other than micro enterprises and small enterpriscs 9913 10.620
(iv) Other financial liabilitics 23,666 18484
(b Other current liabilitics 1,836 1.944
(¢) Provisions 754 605
Totul current liubilitiey 47664 36,666
Total equity and liabilitiey 176,892 140358
See panylng notes 1o the Financial Resulty
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CIN ; LIS200KAI998PLCO2345Y
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karalaka, Indin
Corp. Office: Tower Block. Unity Building Complex. No. 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

Standalone Cpih Flow Stalement (R in Eakhi)
For the yeur ended | For the year ended
Particulars 31 March 2020 31 March 2019
Aulited Audited
Cush Mows from operating activities
{Loss)/ profit before tax for the ycar (6,546) 1,257
Adjustments for:
Finance costs 8.299 4,781
Gain on investment revalued at FVTPL (12) 33)
Gain on sale of mutual fund (5) -
Guararitee comimission ncome (150) (312)
(Gain¥ loss on disposal of propesty. piant and equipmient [{}] 1
Trade receivable wrillen off 254 -
Provision for bad and doubtful receivables 329 344
Provision for doubtful advances 88 -
Interest income (688) (597)
Income from government grant (124) (93)
Depreciation and amoriisalion expense 7,941 4,717
Expenses on employce stock option scheme 272 306
Nel lorcign exchange (gain) (125) 1
Exceptional ilems:
Provision for diminution in value of invesiments 3,089 -
Muvements in working capital; |
(Changes in trade reccivables (1,130) (2.142)
(Cluaiifges i Diventucics am 77
(Changes in loans, financial asscts and other assets (1,102} (857)
(Changea in trade poyables, financial liobilities and other liabilities @310y 3,911
Changes in provisions 158 164
(Changes in other linbilities - (162}
Cash generated from operations 10,620 11311
Inceme taxes paid (net of relunds) {1LURTY (2612}
| Net cush generated from opernting aclivities (A) 8,633 8,699
Cuvh Mows from investing activitics
Margin money deposils. net 188 (243)
Inler<orporale deposits paid - (570)
Procecds from repayment of inter-corporate deposils - 200
Acquisition of property, plant and equipment (8,031) (12,344)
Interest received 102 317
Investmeti in subsidiarics (4,056) (6,921)
Investment in associales - (53)
Pavmient of shise application moncy (139) =
Loasns to related partics {48) 6
Proceeds from repayments of related party loans - 54
[Provecds from disposal of property, plant and cquipment 34 19
- (703)

Acquizition of busincss, net of cash and cash equivalonts

Investment in other companies - (515)
Procecis from sale of investment in mutua) funds 350 -
Net cash (used in) investing sctivitics (B) (11,600) (20,829)
Cpyh Mowy from financing activitiey
Proceeds from issuc of equity shares, nct of share issue expenscs 2.032 9
LLpan from related partics 4,021 -
Repavmzat of loan from relnled partics (2.646) »
Ier-corporate deposit received 450 i
Intercosporate deposit repaid (7200 -
Proceeds from borrowings 6216 25,780
Repayment of borrowings (2,612) (15,197)
Hepavment of principal portion of lease liability (380) -
Interest paid on lease linbility (2,746) -
Intesest and other borrowing cost paid (3,889} (3.965)
Net cash {used in)/ generafed from financing activities ( C) (274) 6,627
Net decrease in cash and cush equivalenis (A+B+C) (3.241) (5503)
('nah and cash equivalents st the beginning of the vear (4,145) 1,358
b el cush equivalenty st the end of thi year 17,386 {4.145)
Break up of cash and cash cquivalents of the end of the year 2 M::m.:: 2020 3 M::r:"zt"?
{Cash and cash equivalents at the end of the vear 1844 854
[ zes: Rank ¢ rennvable an demand ¢ including accrued intesest of Rs 80 lakhs) 18,900’ {4,599
gl rosh ivalents ot the end of the veor 1386 4,145)




HealthCare Global Enterprises Limited
CIN : L15200KA 1998PLC023439
Regd Office: HCG Tower, No 8, P Kalinge Rso Rord, Sampangi Rama Nagar, Beagaluru 560 027, K, ka, India
Corp Officr Tower Riank, Tlaity Ruilding Complex, Nn 1, Missinn Raad, Reagatum S50 177, Knmatwkn, Tndia
STATEMENT OF STANDALONE FINANCIAL RESULTS I’OR Tne QUARTEI! AND YZAR ENDED 31 MARCII 2020

Nu:u:

‘The of otardalons fi | recults (the Stnnm-n!') of HealthCare Glohal Enterprives Limited (‘the Company') for the quarter and ywar ended 31 Mareh 2020 hao
been teviewed by the Audit and Rith M, and approved by the Board of Directors @ their mmingi held on 28 July 2020, ‘The Statement has been prepared
in d with [ndian A i _,Sl dard {!ml AS) o notified by the Ministry of Corp Affrin p it to Seetion 133 of the Companics Act, 2013 read wa!h Ma
3 of the Companies (Indian A i Standard) Rules 2015, nmuu-.lndmlm terms of Regulation 33 of the SEDI ( Listing Obligation and Disc| g
Regulations, 2015

The ligures lue he year ended 1) Macch 2020 have heen audited by the slalutory audiler of the Company. 1 he repont of the statutory auditor is uncqualified The figures fon 1o
quarters ended 31 March 2020 and 31 March 2019 are the balancing figures between audited figures in respect of the full financial years and the published unaudited year to,
date figures upto the end of the third quarter of the relevant financial year, which were subjected to limiled review by the statitory auditor of the Company

Tha COVIN-19 pm‘hmn hia harn rnpldlv ding throughent the warld, inaliding Tdfin € arevnl the wrli e honn taking Signilieam eieasees i o the
apraad of the vins includi paKing y lockd and ractrictions in activities including travel, Consequenily, the scale of aperations has reduced rignificantly, intar
stave and [nira-suate ictions have imy 1 busth (hse patient's foollal} wid tos lealtse woikers As W iesult of e bockdown, tie tikdy wevenos from moud-March
2020 and ds has been impacted. Continued lockd arc likely to impact the Company operationally including its now projecty,

The Company has incurred losses in the current year and a3 ot the balence sheet date, the Company’s current lisbilities excesds its current nisets. Management believes that it
has taken into account the possible impacts of known events wising from COVID-19 pandemic in the prepomtion of the financial results including bot not limited to ity
assessment of Company's liquidity and going concern and variows estimates in relation 1o the financiel resulty captions, upto the date of adoption of Sta by the Board of]
Directors Suheaquant to the halance sheet dats, the Campany has received Rs. 51,284 lakhs on issue of Equity shares and Warmants and the Company has prepared the!
[inanial results on Going concem basis (refor nots 3u). Given the nature and duration of COVID-19, itx impact on the financial results may differ from that estimsted as af the
date of approval of these financial results

Subsequent cventy

) Pursusnt to [ Agr (“Agre 2) d gat the Company, Dr 8 § Ajaikumar ("Promoter”) and Aceso Company Pte Lid, Singapoce {“Investor™)
on D4 June 2020 and upproval of the shareholders of the Camp ived on 13 lune 2020, peeferentinl allotment of 29,516,260 Equity shures of the face value of Rs. 10
each, at a premium of Rs, 120 each (aggregating to Rs. 130 per equity share) and 18,560,663 Warrants, with 3 right lo apply for and be allotted one equity share of the face
valte of Rs. 10 esch o & premium ol RY. 120 euch (upgiegeting (0 B 130 per Witin) wete nondv (v e livestor The tols) comidenstion un issue uf Eyuity slwes wil
exercise of all Warmants aggregates to Rs 62,500 lokhs

As required under the provisions of the Securities aid Exchange Board of Indss {ssue of Capital and Discl ¥ Regulations, 2018, as ded (the "ICDR
Regulations"), Investor has remitted un wount Rs 51,284 Iakhs towards allotment of 29,516,260 equity shares ol Re, IJO peulwl (Rl 38371 lakhs), 100% consideration for
allotment and subsequent exercise of 057,195 warranty st Ry 10 per wareant (R 2,174 fokies) andd 25% of tha sansideodion far remaining 11,503,468 warmnta of Rs 130
pet warrsat (Rs. 3,739 lakhs) The ining 75% of the ideration L.e. Ry, 11,216 lakhs shall be payable by the 1 on the i of the Wi (), in ona or more
tranches, within a period of 18 (Eighteen) months from the date of allotment of the warmats,

b) Pursuant 1o the shareholders approval received on 13 June 2ULY, preferential allotment of 2,000,000 Serizs B Warranto, with & right 10 opply for and be allored 1 Bquity
Shase of the fiwe valuw of Ry 10 eacd of the Company, at a premium of Rs, 120 for each series D Wacrant {mggregating to Rs. |30 per warrant), were made to Promoter,

Ar required under the provisians of the ICNR Regnlatinny, Promatar has remifted an amannt equivalent ta 25% of the Consideration i.e, Rs. 650 lakhs on insue of series B
Warant and the ining 75% of the ideration ie. Rs. 1,950 lakha shall be payable by him on the exercigy of the Series B Warrani(s), in ooe o more Lranches, within &
period of 18 (Bighteen) months from the date of allotment of the Series B Warrants.

¢) Pursuant 1o the preferential allotment of Bquity shaces and Warrants to the Investor on 2¥ July 2020, mentioned above in note (3a), ILULK Regulations requires "open offer*
by the Investor to public sharcholders of the Company

JM Financiol Limited, Monagar to the Opea Offer, boo announced an open offer for the acquisition of up 1o 32,613,192 fully paid-up equity shutes of face vulue of Re, 10 exeh
(“Equity Shares”) from the Public Shareholders of the Company, representing 265 of the Expanded Voling Shase Capital, ot o price of Rs. 130/~ per Equity Share aggregating
10 tolol convidesntion of Ra 42,390 Iakhs payuble in cash, and in thix regard they have olso filed the Drft Letter of Offer with Securitics and Bxchange Roard of Indin on 18
June 2020

d) sulmqnm o the balanca sbm date, two tept Directors have completed the untul 'erm of 5 years as Independent Directors of the Company and dut to their
these d have conveyec their desire not to seek i as [ dent Dj of the Company for the second term Accordingly, heir

¥ PP P

tenure as Independent Di /Di of the Company have come 1o an end on 28 May 2020

Under the provisions of the Companies Act 2013 ("Act") and Seeurities and Exchange Board of Indin (Listing Obligations and Discl Requi } Regulations, 2015
(SBBI LODR Regtlations™), the Compsry Tus lo fill e vacancy of Independent Directors within a peciod of thice montha o immetliale next board meeling, whichever is|
later, in arder 1o haye it constituted as per the Act and SEBI LODR Regulations. The Company will fill the vacaney of Independent Directors by 27 August 2020.

The Ci Farmed i forallit's i in the subsidiaries and joint and ded the unpai charge with respect to HCG NCHRI
Unwlogy LLP amounting lo Rs 2,022 Iakhs, Di hand Imaging LLP 8 10 Rs. 90 lokhs and Apex HOQ Uncology Hospitals LLP smounting to Ra. 977 fakhs
respectively. Given the continued losses i d and p duc to wenker l‘oruuu due 1o COVID-19, (he recoverabls amount of these investments (eomldenna 1he futwre
cash flows) were estimated to be lower than their corrying va!u. resulting into an impairmant charge during the quarter and year ended 31 March 2020, This impairment
charge has been disclosed a3 an exceptional item in the Statement

In sccordance with the terms of the shareholders' ageeenent dated 22 March 2013 ("SHA") entered amongst the Company, BACC HealthCare Private Limited ("BACC") and
tha minority shareholder in BACC, the Company shall scquire the remaining 49 9% share capital of BACC from the minority shareholder ns per the SHA. The consideration
has been detennined as per the fenirs of the SHA and will be settled within the period ps lly agreed b the Company und the minority sharehold

The & has & single operating segr of 'selting up and managing hospitals end medical diagnostic services’

Effective | April 2019, the Company adopted lnd AS 1[0 “Leases™ vaing modified h and dingly, the Compnny hias ot mlmcd wmpmnvn
information The effect of adoption has resulled in recogaition of Right-of-use sssets and Lemse Iuhlhnu. di in rent Ingluded in 'Other exp e in interest
expense included in ‘Finance costs’ and incresse in ‘depresiation wnd amortization expease for the yuter and year ended 31 March 2020 a3 mentioned bolow,

Particalac's Quarter ended | Quarter ended Year ended
31 March 2020 31 December 31 Morch 2020
2019

fur, 28 Jule2020

x| inelosded in ‘Other expenses’ lowee 615 744 2.430
iation and amorlisation expenyes higher by 485 629 970
i o] ingluded m Finance cont’ nglier 596 776 2,352




BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park
Pebble Beach, B Block, 3rd Floor

Off Intermediate Ring Road
Bengaluru 560 071 India

INDEPENDENT AUDITORS’ REPORT

Telephone +91 80 4682 3000
Fax +91 80 4682 3999

TO THE BOARD OF DIRECTORS OF HEALTHCARE GLOBAL ENTERPRISES LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of HealthCare Global Enterprises
Limited (hereinafter referred to as the ‘‘Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), its associate and its joint venture for the year ended 31 March
2020, attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing

Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements / financial information of the
subsidiaries, an associate and a joint venture, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities:

Subsidiary/ Associate/

Country of

SI. No. Name of the Entity Joint Venture incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private Limited Subsidiary India

3 HCG Oncology LLP Subsidiary India

4 HealthCare Diwan Chand Imaging LLP Subsidiary India

5 HCG NCHRI Oncology LLP Subsidiary India

6 HCG EKO Oncology LLP Subsidiary India

7 APEX HCG Oncology Hospitals LLP Subsidiary India

8 HCG Manavata Oncology LLP Subsidiary India
Niruja Product Development & Healthcare

9 Research Private Limited (formerly known as Subsidiary India
MIMS HCG Oncology Private Limited)

10 Eﬁigthecfir; i t(e}(liobal Senthil Multi Specialty Subsidiary India

1 g?izﬁgLﬁiiggal & Institute of Oncology Subsidiary India

12 HCG Sun Hospitals LLP Subsidiary India

13 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

14 g:;llt;lCare Global (Africa) Private Limited Associate Mauritius

15 Strand Life Sciences Private Limited Joint Venture India
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BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)
Opinion (continued)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard;
and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated net loss and other comprehensive income and other financial information of the Group, its
associate and a joint venture for the year ended 31 March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section 143(10)
of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We
are independent of the Group, its associate and its joint venture in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us along with the consideration of audit reports of the other auditors referred to in sub
paragraph (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial
statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net
profit / loss and other comprehensive income / loss and other financial information of the Group including its
associate and joint venture in accordance with the recognition and measurement principles laid down in Indian
Accounting Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and Board
of Directors of the companies / Partners of the Limited Liability Partnership (LLPs) included in the Group and of
its associate and joint venture are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of each entity and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the consolidated annual financial results by the Management and the Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of Directors of
the companies / Partners of the entities included in the Group and of its associates and joint ventures are
responsible for assessing the ability of each entity to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the respective Board of Directors
/ Partners either intends to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors / Partners of the entities included in the Group and of its associates and joint
ventures is responsible for overseeing the financial reporting process of each entity.

b
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BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these consolidated annual financial
results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing
our opinion through a separate report on the complete set of consolidated financial statements on whether the
company has adequate internal financial controls with reference to consolidated financial statements in place
and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures in the consolidated financial results made by the Management and Board of Directors.

=  Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the appropriateness of this assumption. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate and joint venture to cease to
continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results, including
the disclosures, and whether the consolidated annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group and its associate and joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been audited
by other auditors, such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion. Our responsibilities in
this regard are further described in para (a) of the section titled “Other Matters” in this audit report.

by

Page 3 of 4



BSR&Co.LLP

INDEPENDENT AUDITORS’ REPORT (continued)
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (continued)

We communicate with those charged with governance of the Holding Company and such other entities included
in the consolidated annual financial results of which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the SEBI
under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(a) The consolidated annual financial results include the audited financial results of five (5) subsidiaries and one
(1) step down subsidiary whose financial statements /financial information reflect total assets (before
consolidation adjustments) of Rs. 22,530 lakhs as at 31 March 2020, total revenue (before consolidation
adjustments) of Rs. 5,640 lakhs and total net loss after tax (before consolidation adjustments) of Rs. 4,144
lakhs and net cash outflows of Rs 51 lakhs for the year ended on that date, as considered in the consolidated
annual financial results, which have been audited by their respective independent auditors. The consolidated
annual financial results also include the Group’s share of net loss (before consolidation adjustments) of Rs.
1,232 lakhs for the year ended 31 March 2020, as considered in the consolidated annual financial results, in
respect of an associate and a joint venture, whose financial statements / financial information have been
audited by their respective independent auditors. The independent auditors’ reports on financial statements
/financial information of these entities have been furnished to us by the management and our opinion on the
consolidated annual financial results, in so far as it relates to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed by us are as
stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors.

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2020 and 31
March 2019 being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the relevant financial year which were
subject to limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

b Sewont

Amit Somani

Partner
Place: Bengaluru Membership Number: 060154
Date: 28 July 2020 UDIN: 20060154AAAAGV6260
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HewlthCare Globul Entorprises Limited
CIN : L15200KA 1998PLC023489
i Rama Nogar. Bi

luru 560 027, Kanstuka, Indin

Reged Oice: HOCG Tawer, No. 8, P Kalinga Rao Road, Samp

Corp Office: Tunser Block, Uniity Building Complea. No. 3, Mission Road, Bengaluru 560 027, Kornalaka, India

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCIT 2020

(s in Uiakhe everpt shine datn)

Kl N, Particulury 3 manths Preceding 3 Corresponding 3 Year ended Previoun year ended
ended months coded | months ended Inthe | 31 Murch 2020 31 Murch 2019
31 Muich 2020 | 31 December 2019 previous year
31 Murch 2019
(Refer note 1) Unaudited (Refer note 1) Audited Audited
I |Income
(a) Revonue from operations 26,950 27,697 25,710 109,234 97,602
(L) Tuconw from government grant R7 9% 82 330 265
(c) Other income 169 246 323 697 741
Total income 27,206 28,039 26,115 110,261 98,608
2 |Expenses
(8) Purchascs of medical and non-medical ilems 6,097 0,070 5,683 23,635 22,149
(b) Changes in invenlorics @3 15 27 351 (285)
{¢) Empluvee benefils expense 8162 4,049 4877 20,303 18,432
(d) Finance costs 3,380 3011 1,336 13,763 6,991
() Dq)mcinlicn and amortisation cxpense 4,206 3,770 2,280 14,845 8,509
() Modioa! consullancy charges 5,948 6,172 5,560 2,50/ 21,138
{(g) Other expenses 6,250 5.714 6,425 23,049 23894
Total Cxpenaes EIEX] A0 26,400 120955 | 100,848
3 |Loss before share of loss of un associate / joint venture and tax (1-2) (4,014) (2,562) (293) (10,694) (2,240)
4 |Share of loss of an associate / joinl venlure (154) (222) (325) (1,232) (1,098)
5 |Loss before fax (3+4) (4,168) (2,784) (818)’ (11,926) (3.338)
G |Tox expense
- Current lax 86 60 (326) 246 110
- Deferred (ax 790 7 596 373 (140)
Totnl tax expensed (credit) 876 132 270 619 (250)
7 |Loss for the peried / year (5-6) (5,044) (2.916) (1,088) (12,545) (3,088)
3 |Othier comprehensive incuime / (Juss)
(i) Tieans Ut will vot be reclassified subscquently Lo profil or losa
- Remeasurcments of the defined benefit plans (111 - 30 [{20)] 30
- Income Lax effect on (i) above 40 - ) 4u )
(1) Tiems thar witl bo reolagsilied W profit i foss
« Eachange differences on ranslation of finanaial utulemwnts ul fuiwign operations a {31 12 67 14
- Effective portion of gain/ (joss) un hulging instruments i a cash flow hedge 4 (8) 20 80 (643)
« Incoine lax efoct on (ii) above () 2 9 (28) 225
Other comprehensive income /(loss) Tor the period / year, net of toxes @3N 125 22 43 (283)
9 |Totul compreheasive loss for the period / year (7+8) (5,081) (2,791) (1,066) (12,497) (3371)
Loss for thc period /year attributable to:
Owners of the Company 4.358) (2,281) (872) (10,669) (2,480)
[Nun=controlling interests (686) (635) (216) (1.876), (608)
Other comprehensive income / (loss) for the period / year attributable to
Owners of the Company ' (34) 125 18 51 (287)
Non-controlling inlcrests 3) 4 @A) 4
Total comprehensive loss for the period / yeur nitributable to
Owners of the Company (4,392) (2,156) (854) (10.518) (2,767)
Non-conirolling inleresis (689) (635) 212) (1.879) {604)
10 [Paid-up equiry share capital (Face value of Rs. 10 cach) 3,869| 8,867 B.792 8,869 8,792
1 R, ey, Ot eguity 29,25 39,870
12 |Laowx per share (face vatue of Ry, 10 cach) Not annuahsed Not annualised Not lised d A Tised
(2) Basic @1y 237) (0.99) (12.01) 282)
(h) Ihluted [CRAV] 2,37 0.99) (12 05) {202)
See wing notcs to the Consolidatod Financial Resulls




HealthCare Glubal Enterprises Limited
CIN : L15200KA 1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sumpangi Rama Nagar, Bengaluru 560 027, Kamataka, India
Corp. Office: Tower Block, Unity Building Complex, No. 3. Mission Road, Bengaluru 560 027, Karnalaka, India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

CONSOLIDATED BALANCE SHEET (R in Lakls)
Asat As at
Particulary 31 Murch 2020 31 Murch 2019
Audited Audited
A |ASSETS
1 |Non-current assels
() Property, plant and equipment 92,711 85.154
(b) Capital work in progress 4,609 15.263
() Right-of-usc assets 57,762 =
(d) Goodwill 10934 10,934
(c) Other intangible asscts 3,201 933
() Investment in equity accounted investee 2,676 3844
() Financial assels
(i) Invesiments 735 1,061
(i) Loans reccivable 5,159 3673
(iti) Other financial assels 2222 2175
(h) Deferred tax sssels (net) 2,614 2.686
(i) Income tax asscls (net) 8,178 5539
(j) Other non-curreat asseis 4,137 6,797
Total mou current asscts 194,938 138,059
II  [Current assels
(8) Inventorics 2,326 2.677
(b) Finaneinl nesels
(i) Trade reccivables 18.566 15.689
(i) Cash and cash equivalents 3175 2.052
(jii) Bank balance other (han cash and cash equiv alents above 27 35
(iv) Loans receivable 44 1.421
| (v) Other [inancial assets 2,746 2,428
(¢) Other current nssels 2,993 2,997
Total current assets 30372 27,296
Total nssets 225317 165355

B |EQUITY AND LIABILITIES

I |Equity
(a) Equity sharc capital 8.369 8.792
(b) Other equity 29.256 38,873
Equity attribulgble to cquity holders of the Company 38,125 47,665
Non- controlling inferesis 3,851 4,555
Total equity 41,976 §2,220

Il |Liabilities
1 |Non-current liubilities
(n) Finanainln Liahilities

(i) Borrowings 52,961 51.691

(i) Lease linbilitics 60917 =

(iii) Other financial liabililies 6,237 2,284
(b) Provisions 728 564
(c) Deferred (ax liabilitics (nct) 98 397
(d) Other non-current liabilitics 4,223 3,468
Total non - current linbilitics 125,764 58,404

2 |Curreat liabilities
(a) Financials liabilitics

(i) Borrowings 9366 4999
(i1) Lease linbilitics 2,150 -
(iii) Trade pavables
Total outstanding ducs of micro enterprises and small entesprises 1 14
Total outstanding dues of creditors other than micro enterprises and small enterprises 15,356 15.260
(iv) Other (inancial liabilities 26,536 3049
(b) Other current liabilities 3,045 3.228
() Provisions 905 728
(d) Income lax liabililies (net) 218 3
Totul current linbilities 57,5877 54,731
Totul equity and liubilities 225317 165355

d Financial Results

Sec ipanying noles {o Lhe Cy




HealihCare Global Enterprises Limited
CIN : L15200KA 1998PLC023489

Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar. Bengaluru 560 027, Kamataka, India
Corp. Office; Tower Block. Unity Building Comples, No. 3. Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2020

C Cash Flow § (R in Lakhy)
Fur 1he year ended | For the year ended
Particulars 31 March 2020 31 March 2019
Andited Autited
Cash flows firam operwting wctivitics
Loss before tax (11.926) {3.338)
Adj for:
Financo costs 13,765 6,991
Gain on investment rovalued at FVTPL (12) 33)
Gain on sale of mutual funds Q] -
(Gainy loss on disposal of property, plant and equipment [¢}) 8
Provision for bad and doubtful reccivables 324 337
Provision for doubtful advances 88 -
Inlerest income (424) (263)
Payables no longer required writiea back ) )
Deprecinlion and amortisation cxpense 14,845 4,508
Income from government grant (330) (265)
Expenses on employee stock oplion scheme 283 306
| Trade receivable written off 254 -
Net fireign exchange (gain) (141) (&)
Sharg of loss of cquity accounted investees 1232 1099
Movementy in working capital:
Changes in Lrade receivables (3.258) (3.276)
(Changes in invenlorics 351 Q15
(Changes in loans, linancial assets and other asscls (1,407) {1,283)
Changes in trade payables, financial liabililics and other liabilitics 1,319 4,618
(Changes in provisions 231 222
(Changet in ofher liobilitics - 205
Cash generated from operalions 15,687 13,556
Income (oxes paid (net of refunds) (2,6714) {3,705)
Net cash generated from operuting uctivities (A) 13,013 9,851
Cush flows from investing activities
Margin moncy deposits, ncl 213 {1.028)
Inter-corporate deposits paid - (570)
Prococds from repayment of inter-corporale deposils - 200
Proceeds from disposal of property, plant and cquipment 42 20
Acquixition of property, plant and equipment {10,781) (18,378)
Tiverest received 180 232
Investment in associale - (53)
Jravment of sharc applieation monev (142) .
Actuiaition of business, net of cash and eash equivalents . (7n3)
Investmenl in other componics - (515)
Proceods from sale of investment in mutual funds 350 .
Paymenl for acquisition of minority stake in a subsidiary - (2,525)
Net cash {uscd in} investing activitics (B) (10,138) (23,820)
Cush Nuws from finnocing sctivitics
Proceeds [rom issuo of cquity shares, net of share issue expenses 2,032 9
Amaun) received from minority stakeholder in the subsidiaries 1,266 353
Loan from related parties 500 .
Repaymeit of loan from related parties (1921 -
Proceeds [rom borrowings 6.654 38.274
Repayment of borrowings (3.432) (25.320)
Repayment of principal portion of lease liability (1.220) -
Interest paid on leasc liability {5.570) -
Interest and piher borrowing cost paid (5.881) (5.167)
Net cash (used in)/ generated from financing activitics ( C} (5,842) 8,351
Net decrease in cash and cash equivalents (A+B+C) (2,967 (5,618)
Cash and cash cquivalents al the beginning of the year (2,912) 2,706
Citsh and cash equivalents at the end of the year (5.879) (2,912)
Break up of cash snd cash equivalents ut the end of the year %1 M‘::r:' 19
Cash and cash cquivalents at the ead of the year 2,087
Less: Bank drafts repavable on demand (including accrued interest of Rs. 80 lakhs) (9,054) (4,999)
Cush and cush cquivalents st the end of the year (5.879) (2,912)




1iealthCare Globxl Euterprises Limlied
CIN : L15200KA (993PLC023489
Ruyd. Uffive. HCG Tuwdi, 1o D, P Kalinga Ras Nood, Bumpungi R Mg, Ruwgnlinu 560 027, K ks, Indin
Corp. Uffise: Tower Blook, Unity Buitding Cumpluy, Nu, 3, Missiun Ruwl, engahian 460 027, Karnataka, Tndin
STATEMFENT OF CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER AND YEAR RNDED 3t MARCH 2020

Nofes:
1 The of consolidated financial roqulto (‘the Stalwment)) of HealthCare Global Enterpeiwrs Limited (the Campany), its subsittiaries (collectively roforred to us ‘the Group, its

associate and its joint venture, for the quarter and year ended 31 March 2020 has been reviewed by e Audit nml sk Management Committes and approved by the Board of Directors af]
thoir meoting hald on 28 July 2020, ‘The Sta hrs hewnr prapaced i relance with Tndisn Accounting Stanusrds [Ind AS} as notified by the Ministry of Corp Affairs p

1o Section 133 oﬂh-(‘.mnpmmAcl 2013 rowd with Rule 3 of the ¢ ies (Indinn A g Standard) Rules 2015, as ded and m lerms of Kqulnﬁonuofdwshunuw
Obligation and Discl 4 ) Regulistions, 2005

The ennsolidated figures for te year ended 31 Manch 2020 have heen audited by the Statutory Auditors of the Company The repoits of the Statutory Auditors are unqualifisd. The
consolitlated figures for the quarters ended 3| March 2020 sad 31 March 2019 are the balancing tigures butwern nudited figures i respect of the full financlal years and the published
unaudited year to duto figirea wpta the end of the third quarer of the relevant financial yeur, whieh were ulijectad 1 Tinlted review by the Slalulory Auditors of e Company

2 TheCOVID-19 pm‘ldumm has bun rnpllily spreading throughout the world, including Indiu. Guvaninents around the world have been taking significant measures to curb the spread of the

virug fncluding i y | and Lo iy wtivitivs including travel Conssquently, the scale of operutions huw pwduoed viguifivetly, inbe=slaty wnd iilw-stoe)
strietions have i puctud both the pauent's footfall anil e heallhiowo wurthun As 3 cesult of the lockdown, the likely rovenue from mid Musch 2020 wid onwurds huy been
impaeted Contimied loekdewns we likely (o impact the Company Ily including its new projects and IVF business

“The Croup has tecurred losses in the current yeor and ax at thy balance sheet date, the Group's current liabilities exceads W8 current asselz. Management believes that 1t has taken into
mlhepmiblempuuorhm evenis arising from COVID-19 pandemi in the prepartivn of the financial resyits inchutting bt not limited 1o ity ussessment of Group's tiquidity
and going concem and various estimates in relation 1o the hinancas! rmsulin caphions upto the dte of Mopunn of Stitement by e Bowd vl Doy Subeuent 1o the bdaine stivel ddle,
the Company has received Ra. 51,284 lakhs on issue of Equity shares and Wi and the Cs y by p d thve fi | cesults ou Going concem batas (reller note 3a). Given the)
nature and duration of COVID-19, its impact on the financial results may differ from that estimated as st the date af approval of these fimanciel resulls

3 Subreqnest svents
) Pucsunnt to I Agr (“Aps t") d igst Iha Company, Dr. B .3 Ajsikumar ("Promater”) and Anete Company Pre, Lid,, Singapare (“Tnvestor™) on 04 June

2020 and opproval of the sharoholders of the Company recsived on 13 June 2020, preferentinl alltment nf 29,516,260 Fryity shares of the face value of Rs, 10 each. & & premium of Rs,
120 each (aggregating to Rz 13U per equity sluie) wl 10,560,663 Warrants, with a right ' anply for and be allotted ene equity share of the face value of Rs. 10 each at 2 premium of Ry,
120 eath (aggregating lo Rs 130 per Warrant} were made 1o the Investor The total consideration on issue of Equity shares and exercise of all Warrants aggregates o Ry 82,300 lakhy
A roquired undur the provitinn af the Sogyatias and Hxchange Board of Indin (lsspe of Capital and Diselauire Ry ) Regtlnl 2018, m ded (the "ICDR lellhns")
Tnvestor has remitted un smount Rs. 51,284 Jakhs towards ellotment of 29,516,260 equity shares st Re. 130 pes shiaie (U8 24,3 7| Inlcha), 1093 consid y forall and
ise of 7,057,195 at Rs. 130 per warvsil (Rs. 9,174 lakls) wnl 22% ol e consideration for remuining 11,503,468 wiwtaints of Ra. 130 per wareant (R 3,719 lakhn) The,
75% ol the deralion to. Kao 110G Inkhe ehall b payahls by the Investor on e wxercae ol i Winisil{s), i one ar nare franches, within e period of 18 (Eighteen)

months from Ui b of silotment of the warrants

b) Pursuant 1o the shareholders spprovel received on 13 June 2020, prefereatinl ullyiment of 2,000,000 Seriss B Warrants, with w cight to apply for ond by allotted 1 Equity Share af the
flwe value of Rs. 10 each of the Company, ot v premium of Re. 120 for sach seres B Wammaat (aggregating to Ry 1M per warrant), were made to Promoter

As requinsd wider tho provisivis ul e LGOI Itegulations, Mromotor hos remittod en amount oquivalent to 25% of the Cusvidenation i& Re. G50 Iaklis on isaw of wrine 1 Warrant and
the remaining 75% of the consideration i.e. Rs. 1,950 lakhs shall be payable by him on the excreise of the Series B Warront{s), in one or more tranchies, within 3 period of |8 (Eighteen)|

manths from the date of allotment of the Series B Warmanta

€) Pursuant o We puefecential allomment of Byuity sluees i Wiadols (o e bivestor o0 20 July 2020, mentioned ubuve in i {3u), KCDR Rugnlibmm inquiias "open e by the
Investor 1o public sharchelders of the Company

JM Finangial Limited, Manager to the Open Offer, has announced an open offer for the acquisition af up to 32,613,192 fully paid-up equity shares of face value of Rs 10 each ("Eruity
Sharee™) from Ui I'ublic Bharcholders of tha Comy W 26% of Ihe Expainled Voting Share Capital, ot a price of Ry 130/- per Equity Share nggreyating to toksl
conslderation of Hs. 42,390 lukhs payable in cash, and 1n Ims {eptd lhcy have alzu (el te Diudl Letter ol Offer wath Securities and Lschange Boord ul Idi o 1R Jin 2020

d) Sulmqulml to the balance sheet date, rwo Independent Dieclurs luve leted the Inillll mm ofi years o3 Indepenien Di ufl thy Cumpany wd Jue W their peaoaal]
these di huve d their desirs not to seek reapp i s Indep {ors of the Company tor the second term. Accordingly, their tenuwe as
Ind dent Ly JDirectues ul Ihe Company have coma to an end on 28 Mey 2020,

Under the provisions of the Companies Act 2013 (“Act") and Securities and Exchangs Ranrd nf Indla (Listing Obligutions aod Disch Requi ) Regulstions, 2015 {“SEBI

4 In wagtilase wilh the terms of the ahercholdors' ogroemant dated 22 March 2013 ("SHA") wlerel mmnnngst Ihe Campany, DACC llnlmwt.‘uxc wanlu Limited “BACC"} wn) e

minority shareholder in BACC, tlie Company shall acquire the remaining 44 %% share capital of BACC from the minority shareholder iy per the SHA The canxiderntion has hoeh
detwemined az per the termy of ther SHA and will he sattled within the period a3 mulully ogreed botwooa the Company und the minurity shareholde

S The Group has a single operating segment of 'setting up und ging huypitals a0d medical disgs scrvices'

6 Effective | April 2019, the Group adopted Ind AS |16 “Leases™ using modified pective approach and dingly, the Group has not restated comparntive information. The effect
of adoption has ruuued in recognition nrlesh!'of-um assets and Lease liabilities, d in rent included in 'Other exp Tk in interest exp included in ‘Finance costs®
wnd | n "dop ond i P for the quarter and year ended 31 March 2020 as mentioned below.

Particular's Quorter ended | Quarter ended Yeur ended
31 March 2020 | 31 December | 3{ Macch 2020
2019
Rent meluded in 'Other eapensies’ lower by 1,455 1,571 5,767
on and amonisation expenses i b 1,153 1,208 4,371
Interest included in ‘Finanee cost' hi | 268 1,500 5.191

Forond on b¢>7!
/B,

[ Bengaturn, 28 Juy2020




H.G

adding life to years

July 28, 2020

National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Maharashtra, India
Dear Sir/Madam,
Subject . Audited Financial Results (standalone and consolidated) for the quarter and year

ended March 31, 2020

Stock Code : BSE —539787, NSE — HCG

Reference : Declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015
(“SEBI LODR”)

With reference to Regulation 33(3)(d) of SEBI LODR, we hereby confirm that the Audit Reports with
respect to the Audited Financial Results (standalone and consolidated) for the year ended March 31,
2020 are with UNMODIFIED OPINION.

Kindly take the intimation on record and acknowledge receipt of the same.

Thanking you,

For HealthCare Global Enterprises Limited

r o

Sunu Manuel
Company Secretary & Compliance Officer

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489
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