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February 10, 2022

National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject . Disclosure of the Qutcome of the Meeting of the Board of Directors of HealthCare

Global Enterprises Limited (“the Company”) held on February 10, 2022

Stock Code : BSE —539787, NSE - HCG

Reference : Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”)

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held
on this day, February 10, 2022, inter alia, has considered and approved the following agenda:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and
nine months ended December 31, 2021;

2. Issue and allotment of 18,900 (Eighteen Thousand Nine Hundred) equity shares of the Company
of INR 10 each, upon exercise of Employee Stock Options in accordance with the Employee
Stock Option Scheme 2014.

3. Appointment of Mr. Pradip M. Kanakia (DIN: 00770347), as an Additional Director -
Independent Non-Executive Director for a term of three (3) years with effect from February 10,
2022, subject to the approval of shareholders of the Company, who shall not be liable to retire by
rotation. The Company shall make detailed disclosure under Regulation 30 of SEBI LODR
Regulations, 2015 in this regard.

4. Appointment of Mr. Meghraj Arvindrao Gore (“Raj Gore”) (DIN: 07505123), as a Whole — Time
Director of the Company for a period of three (3) years with effect from February 10, 2022,
subject to the approval of shareholders of the Company, who shall be liable to retire by rotation.
Mr. Raj Gore continues to be the Chief Executive Officer and KMP of the Company. The
Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations, 2015
in this regard.

HealthCare Global Enterprises Limited
HCG Tower, # 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bangalore - 560027.
080 33669999 | info@hcgoncology.com | www.hcgoncology.com | CIN : L15200KA1998PLC023489
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
and nine months ended December 31, 2021;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated
Financial Results for the quarter and nine months ended December 31, 2021.

The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 3.30 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

7~

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited Review Report on unaudited standalone financial results of
HealthCare Global Enterprises Limited for the quarter ended 31 December
2021 and year-to-date results for the period from 1 April 2021 to 31 December
2021 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (“the Company”) for the quarter ended 31 December 2021 and
year-to-date results for the period from 1 April 2021 to 31 December 2021 (“the Statement”).

2. This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

4. Based on ourreview conducted as above , nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

5. We draw attention to Note 2 to the unaudited standalone financial results, which describes the
economic and social consequences the entity is facing as a result of COVID-19 which is impacting
supply chains / demand/ personnel available for work and or being able to access offices/hospitals.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Jhfr v

Amit Somani

Partner
Bengaluru Membership No.: 060154
10 February 2022 UDIN:22060154ABCWMP5014
Registered Office:
B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063



HealthCare Glohal Enterprises Limlted
CIN : LIS200KA 1998PL.CU2348Y
Regd. Office: HCG Tower, No 8, P Kalingn Rao Road, Sampangi Rama Nagar, Bengatuu 560 027, Karmatika, India
Corp Office: Tower Black, Unily Building Complex, No 3, Mission Road, Bengalura 560 027, Kanataka, Indin

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTIIS ENDED 31 DECEMBER 2021

(Rs. In Lakhs except share data)

Sl No. Purticulars Quarter Preceding guarter Corvesponding Nine months Nine munths Previous year
ended ended quarter ended ended ended ended
k1 2021 | 30 her 2021 | 31 2020 | 31l her 2021 31D 2020 | 31 Maich 2021
‘llllll'“l'd 1 d i u dlted U dil u d Audlted
I [Income
(4) Revenue from uperations 21,489 21,517 16351 63.016 42996 60886
(b) Income from government grant 62 49 55 16l 156 217
(¢} Other income 197 154 ¥28 804 1.725 2,185
Total Income 21,748 21,720 17,234 63.981 44,877 63,284
1 |Expenses
(a) Purchases ol inedical and non-medical iteins 4951 5319 3,508 16,192 9,502 13,790
(b) Changes in inventories 63 306 106 (342) 128 56
(c) Employ ee benefils expense 4.058 3.445 3,579 11,785 9.494 13,6712
(d) Finance costs [Ktzal 1,035 1,400 3358 5.008 6,286
(¢) Depreciation und umortisation expense 2390 2,130 2,163 6,617 6.533 8,650
(N Medical comulliey clinges 4,206 3830 326 .76 B.206 11,629
(k) Other expenses 4.242 4467 3,750 12,949 10,166 14,392
Totul expenses 20,443 20,992 17,742 61,295 49,441 6R,4R3
1 Profit / (loss) hefore exceptlonal liems and tux (1-2) 765 728 (508) 1,686 (4,564) (5,195)
4 |Exceplional items, net gain / {loss) (refer note 4) (4.551) 12,542 (875) 7.991 (HT5). {15310)
$ Profit / (loss) before tax (3+4) (3,786) 13,270 (1,383) 9.677 (5,439) (20,505)
#  |Tax expense
- Current tax 434 1179 - 1,656 - =
- Deferred tax (307) 2,701 (82) 2,404 (1.607) {1.351)
Total tax expense/ (credit) 127 3,880 (82) 4,060 (1,607) (1,351)
7 |Proft/ (loss) fur the perlod / year (5-6) (3,913) 9,390 (13013 5,617 (3,832) (19,154),
R |Other comprehensive Income
(i) Ttenws that will not be reclassificd subscquently to prafit or luss
- Remeasurements of the defined benefil plans B - - - 121
= Inewimie tox el om (11 aheve - - - - 7
(i) ltens that will be reclussilicd to profit or loss
- Effective portion of gain on hiedging instruments in a cash flow hedge - 143 18 an 447
- Income tax effect on (ii) above . E (50) (1) (130) (156),
Other comprehensive Income for the perlod / year, net of tax . - 93 7 243 27
9 |Total comprehenslve Income / (loss) for the periud / yeay (7+8) 13,913) 9,390 (1,208) 5,694 (3.589) (18,477)
10 |Paid-up cquily share capital (Face value of Rs. 10 cach) 13.899 12,542 12,535 13,899 12,535 12,536
Il |Reserves, ic., ‘Other cquity 79,842
12 |Earnings / {Loss) per equlty sliare (face valuc of Rs. 10 each) Nol Not Not lised Not li: Not liscd
() Busic (3.03) 749 (1.04) 443 (3.49) (16.85)
(b) Diluted * (3.03) 700 (1,04) 420 (3 49) (1685)*
* Since there is u loss during the current quarter amd in the previous periods / year,
potential cquiry shares are not considered as dilutive and hence Diluted loss per shurc
Is same as Busic loss per share.
See notes 1o the dalone Financial Resulls




TlealthCare Glohul Enterprises Limited
CIN : LI5S200K A 1998P1.C023449
Repd Office: HCG Tower, No ¥, P Kalinga Raa Road, Sampangs Rarma Nagar, Bengalu 360 027, Kamataka, Indig
Corp Otice: Tower Block, Unity Building Comptex, No 3, Mixsion Road, Bengaluru 560 627, Kainataka. India
STATEMENT OF UNAUDITED STANDAL ONE FINANCIAT RESULTS FOR THE. QUARTER AND NINE MONTHNS ENDED 31 DECEMRER 2021

Notes:

The statement af unaudited standalone i
Commitlee

al resulis (ihe Statement’) of 1lealihCare Global Enteiprises Limited {he Company') for the quarter and nine wanths ended 31 December 2021 s been reviewed by ihe Audit
approved by the Board ol Direetors at licir meeting held on 10 February 2022 The Stitement has been prepared in accordance with Indiun Aceauntng Standards (Ind AS)
Aflains prrsuant o Secton 133 af the Companics Act, 2013 read with Rule 3 of the C s (i Aceounting Standard) Rules 2015
1equinemenis) Regulations. 2015

=

s notilied by the Ministy of Corporate
B1{ Listing Obligation aind Disclosnie

1on 33 ol e

mended amd i erms of Reg

The Stutement has heen subjected 1o fimited review by e statutory auditors of the Company. The review repmt of the auditors is ungqualified

Impact of COVID 19 pandemnic:
Lhe nweasies put in place (o control the spread of virus, including the avel resnictions adversely impacted the paticats® foorfall and the healtheare woikers dring the carly pint of the previous year. Followmg the casing of
lockdown 1estictions and pusuant 1o vanous measwies takea by the management to adapt o the changing circumstances, the Company was able 1 giadually recover

Managenent believes that it has tiken inlo uccount the possible impacts of known events ng (rom COVID-19 pandeniic in the prepiation of the linancul results including but no limited 10 its assessment of the Company s
liquidity pasition and various estimates uvielation ta the financial resulls captions upto the date of adaption of Statement by the Board of Divectors: Given the nature and duition of COVID-19, its impact on the financiat vesults
may differ from that estimated as at the date of approval of these (inaneial results. The mandgement will continue to mamitor changes Lo the future eeonomic conditions for any mateoal impact

a) During the previous year ended 31 March 2021, the Company made preferential atlotment of 29,516,260 Tquity shares of the face value of Rs, 10 cach, at a premium of Rs 120 cach (a;
and 18,560,663 Warrants, with a right to upply for and be alloited anc equity share of the face value of Rs. 10 cach al # premium of Rs 120 each (aggregating o Rs. 130 per Warrant) 1o Aceso Company Pie Ltd, Sing
1+ Investar') on 2R July 2020 equired under the provisions ol the Securities and Exchange Board of India (Issue of Capital and Disclusure Requitements) Regulations, 20118, mended (the “TCDR Regulations”). Investor
renitted an amount Rs. 51,284 Lakbs towards allotment of 29,516,260 cquity shines at Rs 130 per share (Rs, 38,371 lukhs), 100% consideration for allownent and subsequent exercise of 7,057,195 warrants at Rs 130 per wanant
(Rs. 9,174 lakhs) that was comvered into equity and 25°% of the consideration fm remaiming 11,503,468 warrants at Rs. 130 perv wanant (Rs. 3,739 lukhs). Duing the canrent quacter, upon veceipt of the remaming 75% of the
consideration i ¢ Rs 11,216 Takhs towards the exercise of the warrants, 11,503,468 equity shaces were allotied on 6 December 2021

ling lo Rs. 130 pur cqui

h) Duting the previous year, on 28 July 2020 the Company alse made prelerential allounent of 2,000,400 Series B Warmants, with « right 1o apply i and be allotied | Equity Shaie ol (he Face value of Rs 10 cach ol the
Lompany, at a premivm of Rs 120 for each series 4 Wa ng to Rs 130 per wacaot), to Pomoter Shincholder, As requited under the provisions of the TCDR Regalations, an amount cquivalent to 25% of the
consideration ic, Rs, 630 lakhs was received un issue of serivs B Wairans. Dunng the cuirent quartes. upon receipt of the reinaining 75%% of (he consideration i Rs. 1,950 Takhs owands the cx ¢ of the Series B Wananis,
2,000,000 equiry shares were allotied on 8 December 2021

Exceptional ltems:

(1 For the quarter and nlue months peviod ended 31 December 2021

1) The Company lias been engaged in construction of greenficld project at lcased premises in Gurugram (“project™) since 2017. While the project was initially seheduled 10 be vperational as of 2020, it was delayed due 1o changes
in menageiment’s plin on account of operational priovities followed by Ihe outhicak of COVID-19 pandemic: Also, refer note (iifh betow fon impainment recopnized duning the year emded 31 March 2021 Duting the budgeling
process in the current guanter, the M; hias decided to focus on increasmg min kenng activities and diiving operational eficiencics and finther mvest in the upgradimg and consolidating the existing footprint. As « result, the
management has decided 1o not pursue (e nojeet as of now The company still bas two more years of non-cancellable lease, on the said premise. Accondingly, the Company has recognized impainment of capital work-in progiess,
tighi-ol use assets and security deposil for the quarter ended 31 December 2021 aggiegating to Rs. 4,725 Lakhs, afler considering minimum lease payable and other cominitted costs of the project

b) During the curent quanter, the Company mvested Rs. 3,300 Lakhs in the equity shares of Suchmayu Health Care Solutions Linvited (Suchivayu} thiough promary fun which tesulted in meicuse 1 the Company's stake in
Suchitayn from 17.7% to 78 6%, vonsequent ta which Suchitayu became subsidiary of (he Company with effect from 18 November 2021 The Company yemeaswied ils previously held interest in Suchivayn at faiv value ow the date
ol isition ol addutional stake and gised the resultant gain of Rs 174 Lakhs, net as an exeeptional itean in accotdance with the applivable Indian Accounting Standiud. Wl the acquisition of this business, the carlier
medical services and the other veluted arrangements haye been cancelled

©) Diwing the previous quanter, the Company sold its mvestment in Stiand Life Sc
provisivns)

¢s Private Limited ('Strand) for o total consideration of Rs 15778 lukhs, resulting in a gain of Rs12,769 lukbs (net of expenses ¢ uther

d) During the previous quarter, the Company refinanced its certain borrowings from banks and {inancial instiwtions On account of (
and aceelerated amoertzation of loan processing fees related w cinlier bormowings, which bas been diselosed ider Exceptional lems,

(he Company incurred one time expenses of Rs 172 lakhs, net, wowards foreclusure charges

() For the year ended 31 March 2021

a) During the previous year ended 31 March 2021, the Company performed inpainment fun all its investnents in e subsidiaries, joint ventuies and ather parties. Given the continued losses incurred and weaker
forecasts primarily due w COVID-19, the recoverable amount of investments (eonsidering the fuswie cash Nows) was estimated 1o he lower than their canying value, sesulting intw an impainment chm ge with respeet to BACC
HealthCare Private Limited amounting to Rs. 5,884 lakhs, Apex HCG Oucology Hospitals TEP umounting o Rs. 1,600 lukhs, HCG EKO Oncology LLT amounting to Rs, 120 lakhs and other paitics amounting (o Rs. 176 lakhs
respectively.

b) During e previows yeut ended 31 March 2021 the Conypany assessed the value of its i made in the ing g centietd project in Gurugram Th
leliays in projeet due 1o changes in management plan, nirket conditions including the outbreak of COVID-19 pandemic The recoverable amount of this prajeet (consids
ing value, resulting inlo an impaitment change of Rs- 3,630 lakhs during the year ended 31 March 2021

ssment was made considering
ing the futme cash flows) was

niticant clange in
timated to be lower

) During the quiuter ended 3| Deceinber 2020, due 1u changes in business environment and weaker project viubility due 10 COVID-19, the Cochin project was abandoned Hence an amount of Rs 875 luklis was “written ofT”

) Dring the previous year ended 31 March 2021, due to COVID-19, the Company assessed the recoverable amount of certain class of ussels and estimated that those class of ussets may not be recoverable, resulting inlo an
impanment charge amounting 1o Rs. 805 lakhs

) The Company his invested in [lealthcare Global fAliica) Pyt Ld (HCG Alrici) through its wholly owned subsidimics During the previous year, CDC Group PLC, ('CDC') (other investor in HCG Africa) exeicised the put
option m accordince with the agreement Lo exit HCG Afiica The Company performed impaiioent ussessment basis which the recoverable amount of mivestment'iehied loans was estimated to he lower than camrymg vilue
accrued of Rs. 2,797 lakhs was wpaned during the previous year ended 31 Maicl 2021

Actordingly, loan along with inte

1) During the previous year ended 31 March 2021 for one leasc arrangment, the Company negoliated lower lease rent for teduced space and the 1esulling gain on nodifica

on of Rs. 577 kakhs was secogniscd

The Code on Social Seeurity 2020 ¢ Code’), which reccived the Presudential Assent on 28 Sepleinber 2020, subs ninc L 1elating w social seeunty. retirement, and employee benefits: The Code will have ao impact on
the contributions towurds gratuity and provident fund made by the Company. The Ministry of Laboui and Employment (* Minisiry’) has released diafl rules fur the Code on 11 November 2020 The effective date of (he Code has
not yet been nofified and the related vules 1 +iain the [inancial impact are yet w he linalized and notified The Conpany will assess the inguictonce the subjeet rules wre notificd and will give appropriate impact in its financial
restlts in the penod im which, the Code becomes effective,

During the previous guarter, the Company entered into Business Transfer Agicement (BTA) with Suand for acquisition of the dingnostic business and (he division providing clinical re:
comideration of Rs 8 0RO Lakhs With the acquisition ol these businesses. the carlier outsourced Hospital Lab Management scrvices were cancelled Funiher, a preliminary purel
been done at the acquisition date. The purcliase price allocation will be concluded by 31 March 2022 and its impact on the quarteily tesults 15 nof cxpecred (o be material

arch sile management scrvices for a tolal
price illocation of the 1ot consideration has

During fhe cunent quarter, in ce witlt the terms of the Deed of Retirenwent, Shiv-Sun Medicat Services LLP, which wis holding 26% stike in HCG Sun Hospita
the Frim Consideration of Rs. 242 Eikhs bas been paid by the Company o the retiring partner. Pursuant to this, the Compiny along with its wholly nwaed substliary,
Linuted hold 100°% intecest in HCG Sun Husprals LLP

Is LLP (the Fum), subsidiary of the Conpany, relited from
and [lealth Research Private

rujin Product Developm

The Company has a single opaating segment ol 'sclong up and managing hospitals and medical diagnostic services

/&.
4? B AR m-}
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited Review Report on unaudited consolidated financial results of
HealthCare Global Enterprises Limited for the quarter ended 31 December
2021 and year-to-date results for the period from 1 April 2021 to 31 December
2021 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors of HealthCare Global Enterprises Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (“the Parent’), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net loss after tax and total
comprehensive loss of its associates and joint ventures for the quarter ended 31 December 2021 and
year-to-date results for the period from 1 April 2021 to 31 December 2021 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘Listing Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | to the Statement:

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

We draw attention to Note 2 to the unaudited consolidated financial results, which describes the
economic and social consequences the Group is facing as a result of COVID-19 which is impacting
supply chains / demand/ personnel available for work and or being able to access offices/hospitals.

Our conclusion is not modified in respect of this matter.A’S

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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7.  We did not review the financial information/ financial results of seven (7) subsidiaries and six (6) step
down subsidiaries included in the Statement, whose financial information/ financial results reflect total
revenues of Rs. 3,681 lakhs and Rs. 8,856 lakhs, total net loss after tax of Rs. 1,159 lakhs and Rs.
2,228 lakhs and total comprehensive loss of Rs. 1,228 lakhs and Rs. 2,255 lakhs, for the quarter
ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as
considered in the unaudited consolidated financial results. The unaudited consolidated financial
results also include the Group’s share of net loss after tax of Rs. 0.5 lakhs and Rs. 144 lakhs and total
comprehensive loss of Rs. 0.5 lakhs and Rs.239 lakhs, for the quarter ended 31 December 2021 and
for the period from 1 April 2021 to 31 December 2021 respectively as considered in the Statement, in
respect of an associate and two (2) joint ventures, whose financial information/ financial results have
not been reviewed by us. These financial information/ financial results have been reviewed by other
auditors whose reports have been furnished to us by the Parent's management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, an associate and joint ventures, is based solely on the reports of the other auditors and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBS R & Co. LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Amit Somani

Partner

Bengaluru Membership No.: 060154
10 February 2022 UDIN:22060154ABCXBF3004
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Annexure |
List of entities included in unaudited consolidated financial results.
Sr. Name of component Relationship Country of
No incorporation
1 BACC Healthcare Private Limited Subsidiary India
2 HCG Medi-Surge Hospitals Private Subsidiary India
Limited
3 HCG Oncology LLP Subsidiary India
4 APEX HCG Oncology Hospitals LLP Subsidiary India
5 HCG Manavata Oncology LLP Subsidiary India
6 Malnad Hospital & Institute of Oncology | Subsidiary India
Private Limited
7 HealthCare Diwan Chand Imaging LLP Subsidiary India
8 HCG NCHRI Oncology LLP Subsidiary India
9 HCG EKO Oncology LLP Subsidiary India
10 HCG Sun Hospitals LLP Subsidiary India
11 Niruja Product Development & Subsidiary India
Healthcare Research Private Limited
12 HealthCare Global Senthil Multi Subsidiary India
Specialty Private Limited
13 Suchirayu Health Care Solutions Subsidiary (w.e.f. 18 India
Limited November 2021)
14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius
15 HealthCare Global (Africa) Private Step-down subsidiary (w.e.f. 30 | Mauritius
Limited September 2021)
Associate (upto 29 September
2021)
16 Healthcare Global (Uganda) Private Step-down subsidiary (w.e.f. 30 | Uganda
Limited September 2021)
17 Healthcare Global (Tanzania) Private Step-down subsidiary (w.e.f. 30 | Tanzania
Limited September 2021)
18 Healthcare Global (Kenya) Private Step-down subsidiary (w.e.f. 30 | Kenya
Limited September 2021)
19 Cancer Care Kenya Limited Step-down subsidiary (w.e.f. 30 | Kenya
September 2021)
20 Advanced Molecular Imaging Limited Joint Venture (w.e.f. 30 Kenya
September 2021) 0477

N
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21

Strand Life Sciences Private Limited

Joint Venture (upto 2
September 2021)

India

p




HealthCare Glubal Enterprises Limited

Regd Office: HCG Tower. No 8, I

CIN : L15200KA 19981 LC023489
Kalinga Rao Road, Sumpangi Rama Nagar. Bengaluru 560 027, Kamataka, India
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCTAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2021

{Rs. in Lakhs excepl share data)|

SI. No. Particnlary Quarter Preceding yuarter Corresponding Nine months Nine months Previous year
ended ended quarter ended ended ended ended
31 Decemnber 2021 30 Sey 2021 kil ber 2020 31D ber 2021 | 311 2020 | 31 March 2021
B 1 Unuudited Unaudi Unaudited U d Audited
I [Ineone
|4} Revenue fiom operations 38,722 35,125 27,294 103,089 71,215 100,919
1) Income fiom government grant 84 71 107 22 324 425
() Other income 292 330 582 966 1,255 1,695
"I'otal Income 36,098 35,526 27,983 104,282 72,794 103,039
2 Expenses
(n) Purchases ol medical and non-medical itcins 8,844 8,420 6.294 26,994 16,459 23,816
(b) Changes in inventorics 109 ol 135 {606) 253 215
(¢} Employee henefits expense 6.106 5.612 5117 17,298 14,213 19,594
(4} Finance costs 2,402 2323 2,871 7,363 9,326 11,917
() Depreciation and ainorlisation expense 4138 3.802 4183 1,718 12,084 15,922
(1) Medical consultuncy chages 7456 6,990 6,143 21,155 15.756 22,175
(1) Other expenses 7,105 7.299 5.928 20,992 16.135 22,885
‘I'otal expenses 36,160 35,147 30,671 o ta #4,226 116,524
k} Pyutit 7 (loss) before share nf profit/(loss) of an assoclate / Jolnt venture, exceptlonal ftems and (62) an {2,688) [{(13)] (11,432) (13.485)
L (-2
4 Sluire of profit/(loss) of an assaciute / joint venture [43] (200) 24 1) (124)) (36)
5 | Mofit / (Inss) hefore exceptlonal ltems and tax (3+4) (63) 179 (2,664)| (176 (11,556) (13,521)
6 |Fxcepiional items, net gain / (lass) (refer note 4) (4,551) 14,012 {875)! HA6l (875) (9,345)
7 |Profit/ (loss) before tux (5+6) {4,614) 14,191 3,539) 8,685 {12,431) {22,866)’
8 |Tux expense
« Current tax 746 1,350 68 2,240 131 47
« Deferred tax (380) 2,942 (134) 2,778 (1.828) 1.227)
‘Ttal tax expense/ (credit) 366 4,292 (66) 5,018 {1,697). (756)
9 [Pront/ (loss) for the perlod / year (7-8) 14,980) 9,899 (3,473) 3,667 (10,734)| {22,110)
10 [Other comprehensive Income / (loss)
(4) Ttems that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit pluns . . - . " (47
- Incame fax effect on (i) above - . - - 17
[} ltems that will be 1eclassified (o profit or Joss
- Exchange differences on translation of financial statements of forcign operations (69) 217 (14) (124) (181) (202)
- Effective portion of gain on hedging instruments in a cash Mlow hedge - - 143 16 3 447
- Income tax effect on (if) above - . (50 (41). {130)] (156)]
Ouhwr comprehenslve Income /(loss) for the period / year, net of tuxes (69) 217 79 {49) 62 59
11 |'Total comprehensive profit / (loss) for the perfod / year (9+10) (5,049) 9,682 {3,394) 3,618 {10,672) (22,051)
Profit / (luss) for the perdod /ycar atiributable to:
{twoers of the Company (4,578) 10,309 (2,925) 4774 (9.129)| 19,346)
|Nowcantrolling interests (402) (410) (548) (1,107) (1,605) (2,764)!
Other comprehenslve Income / (loss) for the perlod / year attributable to
COrwiers of the Company (62) 217 9 142) 62 69
Non-controlling interests ) . - (7) . (10)
T414) comprehensive income / (luss) for the perlod / year atiributable to
Ownus of the Company (4,640) 10,092 (2,846)] 4,732 (9.067)] {19,277)
Nugontrolting interests {409). (410) (548) .14y {1.605) (2.774)
12 | Paid-up equity sharc capital (Face value of Rs, 10 cach) 13,899 12,542 12,535 13,899 12,535 12,536
13 |Reserves, i.c., 'Other cquity' 57,182
14 |Earnings / (Loss) per share (face value of Rs. 10 each) Not annualiscd Not Not | Not lised Not lised A lised
() Basic (3.55) 822 (2.33) an (8.32) (17.02).
(b) Diluted * (3.55) 7.69 (2.33) 357 (8.32) (17.02)

* Since there is a loss during the current quaiter and in the previous periods / year, polential equity
ures are nol considered as dilutive and lience Diluted loss per share is same as Basic loss per

notes 1o the C d Financial Results
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TUE QUARTER AND NINE MONTIIS ENDED 31 DECEMBER 2021

k
Larnataka, India

a, India

Notes:
| The sk ent of lited 1 linancial results (‘the Statenient’) of HeulthCare Global Eaterpuises Limited (‘the Company), its subsidianies (collectreely referned w as
ninc months ended 31 Necember 2021 has been reviewed by (he Audit Commitiee and approved by the RBoard of Directors ar their mccting held on 10 Febiuary 2 The Statcinent has been prepared in accordance with Indinn Accounting
Standards (It AS) as notificd by the Mimsuy of Corporate AlTairs pueswant (o Seetion 133 of the Companies Act . 2013 1ead with Rule 3 of the Campanies (Indvan Accounting Standard) Rules 2015 as wmended and 1 terms of Regulanon 33
of the SEBI ( Listing Obligation and Disclosuie requiements) Regalations, 2015

the Group'), its associule and s yomt venlwe, for the quarter and

The Statement has been subjected to limited review by the statutary audiors of the Company. The 1eview report of the aucditons is ungualified

2 Tmpact of COVID 1Y pandemic:
The measures put in place 1o control the spread ol virus including the tavel restrictions adveisely impacted the paticnt
restiictions and pursuani (o various measuies Wken hy the management o adapt 1o the changing circumstances, the Gronp w.

' Tootfall and the healtheare workers during the carly part of the previous year Following (he easing ol lockdown
able (o gadually recover

Management belicves that it has taken into account the possible impacts of known events avising trom COVID-19 pandemic in the prepacation of the limancial resulls including but not limiled (o its assessinent of the Group's liguidity position
and various estimates inrelation to e Ninaneial 1esults captions upto the date of adoption of Statement by the Bomd of Ditectors: Given the nawre and duration of COVID-19, 1ts impact on the i
al the date of approval of these financial 1esults: The management will continue 1o momitor changes to the e ecconomic conditions lor sy material impact

Wl results may diffa fiom Uit estiated as

3 a) Dwing the previous year ended 31 Minch 2021, the Company made preferennal allotment of 29,516,260 Equity shares of the face value of Rs 10 each, at a premium of Rs. 120 cach (aggrepating to Rs 130 per equity share) and 18,560,663
Wanrants, with a 1ight 1o apply for and be allotied one equity share of the face value of Rs 10 each ar a premium off R\ 120 ‘.nch (aggregalmg w Rs 130 per Warranl) 1o Accso Company Ple Lid, Singapme ("lnvestor ) on 28 July 2020 As
requited wnder the provisions of the Secunitics and Exchange Board of India (Issue of Capital and Discl R [ 2018, as amended (the "ICDR Repulations™), ovestor remitted an amount Rs 51,284 lakhs towards
allotment ol 29.516.260 equity shares at Rs. 130 per share (Rs. 38.371 lakhs), 100% consideration for alloiment nnd ;\lb;cqucnl exercise of 7.057.195 warranis at Rs 130 per wanant (Rs. 9.174 likhs) that was convevied into cquity and 25%
of the consideration for revmagung 11,503,468 wartants al Rs. 130 per warmant (Rs, 3,739 lakhs) Duning the enrremt quarter, upon 1eceipt of the remaining 75% of the consideration 1e. Rs 11,216 lakbs (owands the exercise of the wanants,
11,503,468 cquity shares were alloted on 6 Decembuer 2021

b) Durinyg the previous year, on 28 July 2020, the Company also made preferential atlotment of 2,000,000 Saies B Waniants, with a right o apply tor und be allotted 1 Equity Shure of the face value of Rs. 10 each of the Company, at a
premium of Rs. 120 for cach series B Waniant (aggicgating to Rs. 130 per wanvant), to Promoter Sharcholder As 1equired under the provisions of the ICDR Regulitions, an amount equivalent 1o 25% of 1he consideration ic., Rs, 630 lakhs was
recerved on isue of serics B Warronta: During the current quurter. upon sceeint of the remwming 754« of the conziderntion 1e, Rs 1,950 [ukhs wownids the exercise of the Series B Warnants, 2,000,000 cquity shiues were allotied on 8 Decomber
2021

4 Exceptional items:

(i} For the quarter and nine months perfod ended 31 December 2021:

a) The Compuny Tus been engaged i constiuction of meenficld project at leased memises in Guragram (“project”) since 2017 While the pioject was initially scheduled o be operational as of 2020, it was deluyed due to changes in
management’s plan on account of operational priorities followed by the vutbicak of COVID-19 pandemic. Also, refer note (ii)(a) below for impaitment 1ecopnized during the yeur ended 31 Maich 2021 During the budgeting process in the
current quarter, (he Management has deeided 1o focus on increasing marketing activities and driving operational efficiencies and further invest in the upgrading and consolidating the existing footprint. As a result, the minagement has decided o
not pursue the project as of now. The Company still has two more years of non-cancellable lease, on the said premise. Accordingly, the Company has 1ecopnized impaivment of capital work-in proiess, right-of use ndd seewity deposic fon
the quaiter ended 31 December 2021 aggregating to Rs, 4,725 Lakhs, aller considering minimum lease payable and other committed cosls of the project

b) During the curient quatter, the Group invested Rs. 3.300 Lakhs in the equity shares of Suchirayu Health Care Solutions Limited (Suchiiayu) thiough primary funding. which esubed in increase in the Group's stake in Suchitayu from 17.7%
0 78.6% Suchirayu hecame subsidiary of the Group with cffect rom 18 November 2021 considering the Group's voling rights and its majorily representition in the Board of Direclors which gives it the current ability to unilaterally direct
relevant activities of Suchirayu The Group remeasuied ils previously hekd interest in Suchituyu at fain value on the date of ucquisition of aclitional stake and 1ecognised the resultant gain of Rs. 174 Tukhs, net as an exceplional item in
accoldance with the applicable Indian Accounting Standaid. With the acquisition of this business. the catlict medical services and 1he other related an have been cancelled. Further, a prelimitany puichise price allocation of the total
consideration has been done at the acquisition date: The purchase price allocation will be concluded by 31 March 2022 and its impact on the quarterly results s not expeeted (o be material

¢) Dwing the previous quarter. the Company sold its invesiment in Stiand Lile Seiences Private Limited ('Suand') (or a tota] considetation of Rs.15,778 lakhs, 1esulting in a gain of Rs. 14,194 lakhs (nel of expenses — other provisions)

d) During the previous quatter, the Group refinanced its cerlain borrowings from banks and financial instilutions On account of this, the Gioup incuired one time expenses of Rs. 750 lukhs, towinds foreclosure changes and acecleraed
amnortization of loan processing fees relaed v canlier borpowings, which his been disclosed under Exceptional liems

c) As on 30 September 2021, the Group paid CDC Group PLC (CDC) Rs 411 lakhs towaids its put option exeicise (1cfer note 4(ii)(e) below) On iccount ni lI|' ement, Healthcare Global (Africa) Py Lid (11ICG Aliica) became 100%
subsidiary of the Group with effect fiom 30 September 2021, The Group remeasured its previously held equity interest in HCG Afiica stits Fain valuation on acquis of the addi stake and recognized the resultant gain of Rs 623 lkhs as
an cxeeptional item in accordance with the applicable [ndian Accounting Standard. Further, a preliminary purchase priee allucation of the total consideration has been done at the acquisition date. The putchase price allocation will be concluded
by 31 March 2022 and its impact on the quarterly resulls 1s ant expeeted 1o be material

(i) For the year ended 31 March 2021:

a) During the previous year ended 31 Mairch 2021, the Group assessed the recoverable value of its investment made in the upcoming gicenfield projeet in Gwiugram. The assessinent was made considering significant change in scope, delays in
project due 1o changes in plan. market conditi the outhreak of COVID-19 pandemic. The recoverable amount of this project (considering the fulure cush Nows) was estimated Lo be lower than carying value. resulting
into an impairment charge of Rs. 3,630 lukbs duving the year ended 31 Mavch 2021

b) Duting the previous year ended 31 March 2021, the Group cartied out annual impanment assessment with respect (o one of ils cash geneviting wnit Le. BACC HealthCare Private Limited (hereinafier refared o as "the CGU") Considering
the losses incwied and more importantly the relatively weaker Torecasts due to COVID-19, the Company recorded an impairment loss on goudwill amounting to Rs 1,300 lakhs.

¢) Dunmg the quarter ended 31 December 2020, due Lo cliunges m business environment aod weaker project viability due to COVID-19, the Cochin project was abundoned. Hence un amount of Rs. 875 lakhs was “written ofT”

d) During the previous year ended 31 Mareh 2021, due o COVID-19, the Group
be recoverable, resulting mto an impairment charge amounting to Rs. 981 lakhs

sexsed tie recoverable amount of certain class of assels Anvestiments in other paties and estimated thae those class of i

cls/investments in other pattics may not

) During e previous yew, CNC Gioup PTC, (CDC), the other investor in Healthcare Global (Africa) Pyl Tid (HCG Afica), exercised put option to sell
2021, pending valuation by an independimt valuer 1o ascentain the taic value of such put option shares. the Group assessed the value of put option by using its best estimate and jccognised liability of Rs. 380 lakhs. The Gioup also performed
mpaisment assessiment, basis which the recoverable amount of mvestnent wis extimated to be Tower than canying value: Accordingly, impairment charge of Rs. 995 Jakhs on its mvestment in Healthicare Global (Africi) Pvi Lid was recognised
dwing the quarter and year ended 31 Mureh 2021

s shares in accordance with the terms of Shareholders Agreement. As at 31 Maich

) Dwing the previous year ended 31 Maich 2021 fin one lease arangment. the Group negotiated lower Jease rent for reduced space and the resulting gain on moditication of Rs. 577 lakhis was recognised

) During the previous year ended 31 Maich 2021, fon certain subsidiaies, the Group de-recogniscd the deferied (prant ing to Rs 1,130 lakhs and also inade an additional provision towards estimated dwties and tixes (EPCG
Licenses) amounting to Rs. 2,141 lakhs,

5 The Code vn Social Seemity 2020 'Code’). which sceeived the Presidential Assent on 28 Sy ber 2020, sub: nine 1egulati iclating 1o social sceurity, retirement, and employee benelits: The Code will have an impact on the
contribulions towards grantity and provident fund made by the Gronp. The Ministiy of Labow and Employment (‘Minisiy”) has released draft rules for the Code on 13 November 2020 The effective date of the Cade has nat yet been notfied
and the related rules Lo ascertain the financial impact are yet to be finalized and notified. The Group will assess the impact onee the subject rules we notified and will give appropriate impact inits financial results in the period in which, the Code
becomes elfective,

6 During the previous guarter, the Company entered nto Business Tiansler Agreement (BT A) wilh Strand for acquisition of the diagnostic business and the division providing clinical 1esearch site management services for a lotal consideration of
Rs R,0R0 Lakhs With the acquisition of thesc busingsses the carlier outsourced Hospital Lab M: services weie cancelled. Fuither, a preliminary puichase price allucation of the total consideration has been done ar the acquisition date,
The purchase price allocation will be concluded by 31 March 2022 and its impact on the quarter ly 1esults is not expected Lo he material

7 Duing the current quaiter, in accordance with the teems of the Deed of Retivement, Shiv-Sun Mudical Services LLP, which was holding 26% siake in HCG Sun Hospitals LLP (the Firm), subsidiary of the Company, retived fiom the Firm
Consideration of Rs. 242 lukhas Trts been paid by the Company te the retiring partner. Pursuant 1o s, the Company along with its wholly owned subsidiay, Niruja Product Development and |lealtheare Research Privite Lunited hold 100%

interest in HCG Sun Hospituls L1LP.
For and gn hl?(}l ol thifhound of Directors
I/
>
e 1S Wik -.u

Rengulury, 10 Febiwary 2022 Exceutive Chairman

K The Group liay @ single operating seginent of 'sctong up and wanaging hospitals and medical diagnostic seiviees,




