
  
February 10, 2022 
 

National Stock Exchange of India Limited, 
Compliance Department, 
Exchange Plaza, Bandra Kurla Complex,  
Bandra (East), Mumbai - 400051,  
Maharashtra, India 

BSE Limited, 
Compliance Department, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai - 400001,  
Maharashtra, India 

 
Dear Sir/Madam, 
 
Subject         : Disclosure of the Outcome of the Meeting of the Board of Directors of HealthCare 

Global Enterprises Limited (“the Company”) held on February 10, 2022 
 

Stock Code   :  BSE – 539787, NSE – HCG 
 

Reference     :                Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations”) 
  

We wish to inform you that the Board of Directors of the Company (“Board”), at their meeting held 
on this day, February 10, 2022, inter alia, has considered and approved the following agenda: 

 
1. Unaudited Standalone and Consolidated Financial Results of the Company for the quarter and 

nine months ended December 31, 2021;  
 
2. Issue and allotment of 18,900 (Eighteen Thousand Nine Hundred) equity shares of the Company 

of INR 10 each, upon exercise of Employee Stock Options in accordance with the Employee 
Stock Option Scheme 2014.  

 
3. Appointment of Mr. Pradip M. Kanakia (DIN: 00770347), as an Additional Director - 

Independent Non-Executive Director for a term of three (3) years with effect from February 10, 
2022, subject to the approval of shareholders of the Company, who shall not be liable to retire by 
rotation. The Company shall make detailed disclosure under Regulation 30 of SEBI LODR 
Regulations, 2015 in this regard. 

 
4. Appointment of Mr. Meghraj Arvindrao Gore (“Raj Gore”) (DIN: 07505123), as a Whole – Time 

Director of the Company for a period of three (3) years with effect from February 10, 2022, 
subject to the approval of shareholders of the Company, who shall be liable to retire by rotation. 
Mr. Raj Gore continues to be the Chief Executive Officer and KMP of the Company. The 
Company shall make detailed disclosure under Regulation 30 of SEBI LODR Regulations, 2015 
in this regard. 
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Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith the following: 
 
1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter 

and nine months ended December 31, 2021; 
 

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated 
Financial Results for the quarter and nine months ended December 31, 2021. 

 
The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 3.30 p.m. 
 
Kindly take the intimation on record and acknowledge receipt of the same. 
 
Thanking you, 
 
For HealthCare Global Enterprises Limited 

 
Sunu Manuel 
Company Secretary & Compliance Officer 
 
Encl: a/a. 
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B S R & Co. LLP
Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor, No. 13/2,
Off Intermediate Ring Road,
Bengaluru-560 071 India

Telephone:  + 91 80 4682 3000
Fax:            + 91 80 4682 3999

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

Limited Review Report on unaudited standalone financial results of 
HealthCare Global Enterprises Limited for the quarter ended 31 December 
2021 and year-to-date results for the period from 1 April 2021 to 31 December 
2021 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

of Directors, has been prepared in accordance with the recognition and measurement principles laid 
Interim Financial Reporting

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, 
or that it contains any material misstatement.

5. We draw attention to Note 2 to the unaudited standalone financial results, which describes the 
economic and social consequences the entity is facing as a result of COVID-19 which is impacting 
supply chains / demand/ personnel available for work and or being able to access offices/hospitals.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Amit Somani
Partner

Bengaluru Membership No.: 060154
10 February 2022 UDIN:22060154ABCWMP5014
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Hcal1hCart Glohal Entcrprl5u Lhnlltd 
Cl~: I.IS20UKAl!l'JHPI.CU2J•HIY 

Rc=id,. Office: HCG l ""er, No tt, P Kalint11 R,10 Rmd, Samp;ml:!i R11m.1 ~:1gar, llcng11h11u Sf•O 027, Kimu1t.1lca, lmli.i 
Corp Office: Tower Bind;, L'niLy Bui lding CtN11fllcX, No 3, Mis.-.inn lfo.id, Bcnij:1luru 5fl0 1127. K,11muak,1 India 

STATF.MF.\'T OF UNAUnlTF.O STANOAI ONF. FIXANCIAI. RF.SUI .TS FOR TIIF. Qt.:ARTF.R ANO \'INF. :\10\'TIIS F.NOF.O 31 OECF.MRER 2021 

(Rs. In I.1khs C'lCrpt .dlltt'C tl~hl.) 
P11.rUcul11rs Quartt1 f>l uctlin,t 11uarfcr Currcspondin~ :\'Int months Nine munllu Prcvlousye:,r 

tlldtd ended quarter ended end~·d cndcd ended 
JI Dcccmlu:r2021 JO Scplcmtlcr 11121 J l Dcccmh,r 2020 JI Dccemhcr 2021 31 Occemhtl 2020 .\I M1111ch 2021 

l lna11fl11rd U11~udl11•,I Unaudited Unaudlled Un11udlled Audited 
lncomr 
{a) R .. -vcnw from llflCr.llions 21,◄MIJ 21 .5 17 lfd51 (13.016 42.9% 60,M!Cf, 
{b) Income from J::!0VCrnmcnt grant " 09 55 161 156 117 
{c l Olhcr income 197 154 H:!8 804 1.725 2,185 
Tut11.I Income 21,74H 21,720 17,234 63,981 44,877 63,288 

Exprn.~rs 

la) rurch,,s.cs 0(1nrdical ,me.I non-medical items -4,951 5,)19 J.!i08 16,192 9 501 IJ,71JO 
fb) Changes in in\'cnto,-ii:s 6) )06 106 (342) l:!H 56 
re) F.mplo}cc bcnclil.$ expense 4.U5K .l.H45 3,579 11,7115 9,H9H 13,672 
IJ) Finance cllSts 1,07.1 I 0]5 1,400 ).JSR 5,00R 6,?R6 
Ir) DrJll~Ch1tinn :.ind umorLis;ition exr,cnsr 2.390 2,1)0 2,163 6,617 6.53] R,<iSR 
(I) Mc:t.lit:al u,muham.y d1.11gcl< 4,::!06 J.KJO 3,?.l<, 11,7.l(, 8.206 JJ,(,2') 
(HI Olhct CJtflC11!.eS 4,2◄2 4,467 3,750 12,949 111,IM 14,392 
Tutal r.\11r11~c~ lU,983 20,992 17,742 6l,l9S 49,441 6H,4H.J 

P1 om/ (loss) hrforc nccpHon11.l llcm~ 11nd tax ( 1-l) 76S 72H {SON) l,6R6 {4,S64) {5,19S) 
E1tcrp1ion:.il i1cn~. net gain/ (I~) trrr~ note -'J (4.SSI ) 12.542 (875) 7,991 {H75) (15JIO) 
Profit/ (lo~~) before l ■x (3+4) (3,786) 13,270 11,.111.1) 9,677 (5,439) (20,505) 
Tn tl'J)ChSC 

- CUITCnl ltlX 4.14 1.179 1,656 
- Dercrrcd1ax 1307) 2,701 (R2) 2,404 (1.607) (1,351) 
Tola I lax cxpcn,c/ (credit) 127 .1,8110 (Rl) 4,060 (1,607) (1.1S1) 
J>roOf / {Jou) for the period/ year (S-6) (J,9\J) 9,:wo (1,.101) 5,617 (J,R.12) (19,154) 
Othtt cumprchcn.dvc Income 

(ii Items that will not be rccl:.issilietl subsequently to prolil nr I~ 

- Remc:ii.urcmenL, orthc tldi11cd bcnclil r,lnn., 121) 
- h!Cllm010.-dh:-H un l t1 ,'1110\<i:: 

fij) lh:nl", thnl will bi: rcch1:.silictl tu profil 01 ln.u 

- F.fTcclivc r,ortion of G3in on flfdt\ini; instnuncnls in a cash now hedge 14.\ I 18 37J 447 
- Income tax cff'i:1.1 on (ii) above (50) {41) tlJO) (156) 
Other cornprehenslYe lnc:ome for the period/ year, nrl of tax '3 77 243 l77 

Tol•I comprehensive Income/ (loss) for lhc period/ year (7+H) 13,913 ) 9,390 (1,208) 5,694 (3,5H9) (18,H77) 

Pnid-up cqui1y ~hare capital (Face value of Rs 10 each) 13.899 12.542 125l!i 11.899 11.5)5 125)6 
Rcscrvcs,ic, 'Othcrequiti 7':1.841 
Eunh11:s I (Loss) pct equity share (race nluc or Rs. 10 each) Not nnnWlllscd Notannm11iscd Not;:innu:i.lised Not annWlliscd i"ot. onnwliscd Annualised 
(a)husic (J OJ) 7 49 (104) 4 4) (3 49) (16R5) 
{b) Diluted• (3 OJ) 700 Cl.o4J 4 20 (3 49) (1685)• 

,. Since tl~rr is 11. loss during the cu1Tent quarlrr anJ in the r,i:vious period~ I year, 
1>mcn1ial equity sharc:5 arc not con~idcrcd H dilutive and hence Oilu1cc..l for;.s per shnrc 
Is 5:,imc .ii. Rasic loss j'ICr share. 

Sec accompanying nota; lo Lhc Stund;:ilonc Fin.ancial Rcsu11£ 
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lk:1lthCtrl' GlnlHJI E11tc1 p1 be.~ Limited 

Cl'.'\': l.152UUKA 199HPI.C0234H9 
llcgll {)!rice: ll((i lu\\c1, No H, P Kalmga Rao Road , Sa111p.in!!1 Rama Nagai, lkngalu111 5(10 027, Kunwtab, lmlia 

Corp Ollice Tower Block, l.'mly Building f:rnnplcx, No .1, Mi-..~ion Ro.1d, Beng:iluru 560 017, K:1111,11aka India 

STATF.:',fE:\"T or UNi\UIHTF.n ST ANl)AI ONE Fl:\"Ai\'CIAI . RF:SUI TS FOR TIIF. QVARTER A:\"I) :\"INE \IU:'\TIIS F,~l)F,I} 31 llECF.MRF.R 2021 

TI1c sl:1tc111cnl ol um1udi1cd Slamlalonc linancial 1csul1s \'lhc S1,11c111cnl') o( 1 fc.1l1hC:irc Global E111c1priscs Limited ('lhc Comp,111y') for lhc qua1Lc1 and nine 11x1111h~ cntlcd 31 Dccc111bc1 2021 h,1s been rcvic\\cd by 1hc Audit 
Commillcc .md .i[lflrO\cc..l by the Boa1d ul Dircclor!<o al llicir mcclini:t held cm 10 Fdmml) 2022 , The S1u1cmcnl has been p1q1an:d m accunhmce \\ilh lmJiun Are,iuntml! Stan<l:nd., (lnc..l AS) as nu1ilied hy the Mirnsll) ol C111prnate 
,\1li111~ pm .. 1111111 lo Seellon 13) 111 lhe Companies At·I, 201) read ,,i1h l<ult: J oflhe Crnnpnn11.:s (l111lim1 Accoun1i11g S111ndm1\1 Rnli.:" :!015, 11<. amcmtccl ,11111111 tc1rm nl Reg11l11111111 D ol the SEl31 ( L, .. ung Ol>l1gat1un and D1<.d(\ .. '11C 
1cqu11cmcnls) Rcljllla!iuns 2015 

Tl1c Sl..atemi:nt ha, heen suhjccto!tl lo limited review hy 1he swtrnory uuc..lito1:-. nfthe Cnmp,m) Tl1c I evicw reprnl of lhc ;iudiLnr~ i., unqu.ililied 

lmpacl urcovm 19 panflcmic: 
lhe rneasu1es put in placc lo co11t1ul 1hc spicad nl vinL~, including the liavd resnicliom ;ul\t:iscl) imp;it:tcd lhc rmLit:nts' f1.1ml'.1II ;111d lhc hcahht:111c \\oikc1s tluring the early p;nl o1 the r1c,·mu ... yca1 , Fnllnwm1:1, thc co1~i11g of 
luchlown 1csuictiuns aml llll1suant tu \a1wus mcasu1cs tJken by the n1anJl!Cl1"1Clll tu ad.ipt tu the clmnging circum~tancc;;, the Company \.\JS ilblc to g1adually rccuvc1 , 

M,magement believes thal it ha~ t.aki:n into .iccount the pnssibk impm:ts ol lmo\.\n events a1i.,ing rrom f:OVIIJ-19 pandemic in the prep,uatinn nl' thc lin,111cwl 1esull-. including hul nm limitc<l 10 its a-.:-.<~'iMncnL nl the f:omp11n~ ' :-. 
liquidity pn~Hinn ;mtl v;irious C\llllmte, 1111cla1iun lU the lin,rncitil 1cs11IL\ captions upto thc date nl ;1tlnplion orS1alcmclll hy the 13rn1rd ol lJi1cclnis ll1vc11 the nalurc aml tlmation ol COVID-19, irs m1p,1ct nn 1hc li11i111cial 1csulls 
may lliffe1 from that cst1matctl as al the date ot approvJI ol thL'Sc linanc1al 1csuhs The manJgcm,.:nt will conllnuc to mom\Or changes ln the fuu11c ernnnmic cond1Utms frn any malc11al 1mpac1 

a) DUI i11g the p1c\ iolL~ yca1 cndcll 31 Ma1ch 2021, the Company malk p1 cfcrcntial allutmclll uf 29,516,260 Equity shmcs uf lhe face \alue of Rs , 10 l·Jch, at a p1 cmium ul Rs 120 l·Jch (aggrcgatin!,! 10 Rs 130 1x:1 cqllll)' sha1 c) 
and 18,560,66) \Varr,1111s, \\ilh a righl to apply for and be allo1tc<l one e4uily share ol lhc foee vnlue of Rs 10 each al II premium of Rs 120 erich \nggreg,11i11g Lo Rs 1)0 pc1 \Vi1rr,111l) Lo '\ecsu Cump,my Ptc Lttl, Singapore 
f' Investor') on 2R July 2020 As 1eq11i1ed under lhc prnvi.,iuns ol lhe Securities ilntl Exch,mge Board ol lntlia (l,sue nl C11piL.1I imd lJL .. chl,ure Req11ilemenL-.J Regulations, 20]S, .is mnendctl fthe ··ICDI< Regulation~•·,. ln\'e.,tor 
remitted ,111 ,mmunl Rs 51,284 lakhs towards allotmcot ol 29,516,260 cquily .~h111cs al R.~ 130 pe1 .. 1m1c (Rs, 3K,371 lakh.~), IOm',, con:-idc1ation fo1 allo1111e11t anti suhscquenl cxe1c1sc ot 7,057,llJ5 ""•mants ;1t Rs I JO pi.:1 w;manl 
(Rs, 9, 17-1 lakhs) 1hat \\as cnll\cllcll into t:qui1y aml 25°;, oftht: consillc1alion fm 1cmaimng 11,503,-168 warrallls at Rs, 130 pcl" wa11<111l (Rs 3,739 lakhs). 1Jmi11g tht: c1111e11L qua1Lcr, 0111m 1ece1p1 nf lhc 1cma111ing 75% of the 
conside1atiun i e Rs 11 .21(1 lakhs tu\.\-J1cb; the cxc1c1sc uf1h~· wa11a11l!., 11,SU],-IOli equuy shares wc1c allmtctl on n Occc111~1-2021 

h) Duli11g the 11reviuu.-. yea,, 011 2S Jul) 2020 Lhc Cumr;my also m.1de p1cli:re11tial allotmcnl ol 2,tlll0,000 Series B WananL'i, wllh a righL to apply liu ,md he allollcd I Equl1y Sha1c ol lhc face value nl Rs 10 cach nl the 
Lnn-.,,my, at 11 111emi11m of l<s ILll for t:;1t:h .<.c1it:s 1-1 W1111;mt (aggregating to l(F. IJO rcr w,1111mt1. lo f'romolc1 Sha1cholde1 , As 1cq11i1cd untie, the p1n\"isions or the lLIJI< l<ci:-;ulaticms an amount cq111,·alcnl to 25% nf lhc 
cunsi<lc1atiu11 i_c., Rs 650 IJkhs \\as 1cccivc<l u11 is.<.uc ufsc1il-S H Wa1rnnls Owmg 1hc cuircnt quu11c1 . upon rcccipl ufthc rcmJining 75nti ufthc cunsi,lc1utiun i_c ... Rs 1})50 l11khs Lo\\mll~ the cxcrc1sc ufthc Se1ics R Wu11a111s, 
2,000 000 equi1y shares were allotted 011 X December 2021 . 

E"\:ceptionnl Items: 

(I) Fui the quurtc1 :.md nine months pc1 iud cndctl 31 llcecmlm 2U21: 
.1) The CompJny 11.1.s been engaged in cons111.1clion of grccnlield projccl a1 leased premise:, in Gurngram ("projcc1~) since 2017 While the ptojccl was ini1i11II) scheduled lo be operational as or' 2020, i1 \.\;1s <lcl.iycd due 10 changes 
in management'~ pl.111 on account ol opc1ation.1I 11iimitics followctl by lhc ou1h1eak ol COVllJ-19 1);mdemic Al~n. rcfc1 note (ii)th) bcluw 1(11 i11111ai11nc111 recognizcc..l during the year cndc<l l I March 2021 Outing lhc budgeting 
p1uces<. in !ht: cuncnl qna1 rc1, the M111111gc111<.:nt ha.~ 1.kcic..lcd In li1c11.~ on in<.:rcasmg mm kelmg ;ictivitll-S and thivin!!, n11e1al1nr1al cllicic11cics anti li11 lhc1 111vt:st 111 the Up!!,rac..lmg and cm1solidHting lhc cx1.~l1ng foolprinl A1. a 1c.<.11lt, tl1e 
mc111al!cmcnt has dcciJctl lo nut prnsuc lhc 111ujt:cl as urnuw The company s1ill has lwu mrnc yca1s ufnun-cancc11al>lc lease, un the saitl p1cnm:c Accmllinl,!ly. Lhe Company has rccugni7.c<l 1mJ"1Ui1mcn1 ufcap1lal \.\Ulk-111 p1ug1css, 
1 iglu-orusc ,1s,;cLs and securi1y dcposil fo1 lhe quarter ended JI December 20'.! I agg1cgating to Rs 4,725 L.1klli, a Cler considering rniuimum leJse payilblc and other commiucd co,;is ur1he piuject 

h) Duiing lhc cuncnl qumlcr, lhc Co1111);111y mvcr.te<l Rs 3,300 Lakhs i11 the equity share.~ ul Suclma)ll Health Care Solutiuns L1111i1etl (Suchirayu) 1111ough r111nary funding, which 1esullcd in mc1cai;c 1111hc C1m1r:m)'s slake i11 
Suchi1ay11 from 17 7~-', to 78 (iu,o, ccmscquc111 tu which Suchi1ayu hccamc suhsitliary nflhc C11m11any w1th cffccl from 1K Noven1hcr 2021 'I he Company 1cmcasrnc<l its p1c\·io11sly hcltl i11te1es1 i11 Such1rny11 at foi1 value m1 lhc t.l:.itc 
ofarquisi1ion ufadd1tiu11al stake and rccugrnscd the resul1ant g:11n or Rs 174 Lakh~1 net as an exceptional item in a<.:c □1rulucew11h the applicJblc lnd1:111 Accuunung Stand.au! W11h Lhc acquisitmn or1hi;; blL<.ine~s. thc e.idic1 
medical services anti the other 1t:h1tc<l arrangemenls ha,e been cancelled 

c) fl111ing lhc prcvimL~ qrn11tcr, the C111np,111y soti.J it.~ mv._~tmcnt in Sti;md I iii: Sciences P1i\alc I imiLcd ('Slrnnd') fo1 ii lotal considcrntion or Rs 15~77H l;1khs 1csulti11g in a g11i11 ol Rs 12,769 lakh ... (net o1 L."<prnscs, ulhl..T 
p1uvisiuns). 

d) lJuring the p1cvinus quartc1, the Comrm1y 1etinanc~d its ce11ain honowings from OOnks and linaneial 111-.tiLutiun., On account nl this, ll1e Company incu1retl one lime ex1,cn:-c:, ol Hs 17'.! lakhs, nc1, wwards 1(.rcchL,ure ch:1rgc., 
.inti aceclcrntL-d amorriz11tiun 11rJo;m p1nccF.sing fees rclatctl to c111 l1cr hiino" lngs, wl1ich has hem disel1ii;etl 1111tler Exceptional Item~, 

(II) Fui lhc )"l'lll ended 31 :\1111 ch 2021: 
u) During the p1evious yeur i:ntlec..l .11 March .:!021 , the Cnmpimy performed l111p;.1irmenL asst: ... smem f111 ull it:-. in,~llllt'llL~ in lhi: suh:-.ic..liuries, joi11L \entrnes anti othi:r partie.~ Givt:11 lhe con1inueJ losses inru1rOO and weaker 
fo1ccas1~ pri111u1ily c..lue lO COVID-19, the rccovcrahlc amnunL ol' in,c.~tmcnls \COIL~ic..lcring lhc ti.11u1e cash llows) was ei;timated tu he lowc1 1ha11 lhci1 ca11ying value, 1csulting mu, ;111 irnpainncnt eh:11gc \\ith rcs1"1Cct lo BACC 
HealthL/nc Pri\11tc I imitctl arnuuming to Rs 5,8X4 lakhs, A1lCX HCG 011cology Hospitals r l,P umrnmtmg to Rs 1,600 lakhs, HCG FKO Oncolnb')' LI r an1mmting ln lh, 120 lakhs am! otho.!1 pa1ties ammmtmg lo Rs 17(, lakhs 
rc:spcclivcly. 

h) During Lhc p1eviutL, yc-.11 ended .11 Ma,ch .:!1121 , the Company asses<.ed the 1ecoverahlc value ol its i11,·cs1mcnl 1Ll.'.1tle in lhe upcoming 1,l1ccn1icltl pn1jecl in Gurugrnm The w, .. ~e., .. 111ent was nmdc rnn,idc1ing signilic,mt cl1Hnge in 
... co11e, ddays i11 pn~ccl dne \Cl ch11ngcs in 11wmagemc11t phrn, m1rkct conditions including the nuLhre11k ol"COVID-19 p1..111tlcmic The rccuvcrnhle amnunl ol this p1ojcct (con ... idc1ing the futuic cash lluwsi w11s cs1imated tu he lower 
than ca1rym~ value, 1e~ul1ing i11lo an imp.::ii1mcnt t:hall,!C or Rs 3.(,30 lakhs du1 ing 1l1c yca1 cn<lctl 31 March 2021 

c) During Ilic qua1ler ended .11 Decemher 2020 due lu changes in hu~ines-. envirornncnl imd weakc1 p1ojc<.:t viahili1y due lo COVJD-19, Ilic Cochin p1 ujecl wa:-. uhun<loned Hence an mnuunl of Rs S75 lukh" was '' wrillen off' 

ll) Dmiug Lhc p1cvinu.'> ycm ended 31 March 2021, title lo COVID-19, the Company assc.u;cd lhc rct:nvc1ahlc amou11l nfccr1ain clai;s of a ... scls an<l csLimatCL! thal those class uf ai;scis may 11nt be 1ccnvc1ahle, 1csult1ng intu all 
impanmclll charge a111Ut1lllml,! 10 Rs liU5 l.ikhli 

e) The Company has invcs1etl in l[c,:dthearc Glohal fAliica) Pvt Ltd ('MCG Africa') 1hrough it~ wholly ov.nctl i;ubi;idia,ics Duri11g the prcvinlL~ year, CDC G11mp PLC, ('ClJC') (olhcr invc,tor in Hf:(i Africa) cxc1ciscd th<.: put 
option m .iccmW111cc with the a1:trccmcnl lo exit HCG Af1icu 'lhe Company pc1fon111.:d imp;1Lm1,.:nt ;L.-..~._-~,.<;ml!nl b;isis wh1t:h Lhe rcetwrn1hlc an11111nt uf lll\"L"'Sfl11Cn1'1clatcd lo.ms was cstimalcd to he l11we1 than r,111,1111~ value 
;\rcurtliniJly, loan a lung\\ ith 111lc1cst acc1uc1I ufRs. 2,797 lakhs \\I.IS nnpau c<l tlu1 ing the p1eviuLL~ yca1 cntlcll 31 Mmch 2021 

n During the prcvim.1., )ea1 ended .11 March 2021 for one lease .irrangment, lhc Company ncgolialcd lnwc1 lease rcnl for 1c<lucctl space and the 1c,ul1ing gain on 11mditica1mn ul I{-. 577 lakhs w.1s 1ccngni.,ed 

ll1c Co<lc on Social Sccrnily 20~U ! l\){lc'), which recci\etl lhc P1es1tlcnl1al As..-.cnl on 2N Scp1cmbc1 2020. subsumcs nine 1cgulauons 1clati11g tu sodal sceunly. reLi1c111en1, ..imt employee benclils ll1c Cude will have an impact on 
lhc co111rihutit1n:-. towards gramil) .ind pmvid~nl fund matlc hy lhe Company The Minis1ry ofL,1hnu1 and Employment ('Minis1ry') has rcleasec..l d1;1fi rnle:-. frn the Cotle on J] Novemhcr 2020 The t:riCcti\c d:ni: or the Cnde ha~ 
nnl )CL been 1101ilic<l and 1hc 1cl11ted Hiles tn a,cc11.1i11 lhe linancial imp:icl a1c ycl tu l,c linalizcc..l and nnlilied The Company will asses<. lhe l111p;1<.:L nncc lhc s11bjccl rules ;11e 1mlifictl antl will gi,c ap11rn1nialc imp:ti!L in i1s linancial 
results in !he pc1 md m which, Lhc CrH.lc hc,.:omcs cffeclive, 

During the p1cvious qu.arter. ihc Cu111pm1y entered imo H1i£i11css T1ansfcr Agicemcnt (HTA) with S11and for acquisition of the diagilO:,itlc business and lhc divisiou 11rovidi11g cliniral rcsca1ch siLc management services for a 101al 
cnn,ic..ler:ition ol l<s 8,0IW Lakhs With the acquisition ol lhcse hu.,ines.,cs the earlier outsourced Hospital L:ih M,1m1gc111l!nl :.cr.·iccs were c.mccllctl Fu11he1, a prcli111i1mry purcha:-.c rricc allocutinn ol lhc llltal rnn.,i<lc1ation h:is 
been done al the acquisilion llatc l l1c p111dm.~c pt ice allucat1rn1w1II be eui1cludccl hy 31 March 2022 <111d it" im1111ct on Lhe q111111e1ly 1cs11l!s 1-'i not expcc1cd IO he m;1te1ial. 

lJu1111g the eunent qrnuler, i11 aeeur<l:111cc with thc tenm nfthc lJccJ ol Rel1rement, Sluv-Sun Med1eal Se1v1ccs LLP, which was hultling 26~'• stake in HCG Sun Hospital~ LLP llhe F11m), suh.~idiary ol the Company, rc1i1cU from 
the Furn Co11sitlc1at1on ul lh 2-12 lakhs has been llilitl hy Ilic Company [I) the 1ct1ri11g pa1111c1 P111s1m111 to this, thc Com1);my ,ilong \\ilh 1L~ whnlly 11wne<l suhsnlii11y, Nintj.i P1oducl De\"clopmcnt and I lc,1llhc,11c lk.<.ernch P1iv111c 
L11111tcd hold I OO•~ inle1 est m I ICG Sun I lu,;r11als LLP 

The Cumrany has a i;inglc upt:1aL111g scgmt:111 ur 'scllmg up and managing hospitals anti mctlical diai;nustic sc1v1ccs 

Rcnl!alm u, 10 Februarv 2U22 
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Limited Review Report on unaudited consolidated financial results of 
HealthCare Global Enterprises Limited for the quarter ended 31 December 
2021 and year-to-date results for the period from 1 April 2021 to 31 December 
2021 pursuant to Regulation 33 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 

comprehensive loss of its associates and joint ventures for the quarter ended 31 December 2021 and 

submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Board of Directors, has been prepared in accordance with the recognition and measurement 
Interim Financial Reporting

prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 

issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure I to the Statement:

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We draw attention to Note 2 to the unaudited consolidated financial results, which describes the 
economic and social consequences the Group is facing as a result of COVID-19 which is impacting 
supply chains / demand/ personnel available for work and or being able to access offices/hospitals.

Our conclusion is not modified in respect of this matter.
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7. We did not review the financial information/ financial results of seven (7) subsidiaries and six (6) step 
down subsidiaries included in the Statement, whose financial information/ financial results reflect total 
revenues of Rs. 3,681 lakhs and Rs. 8,856 lakhs, total net loss after tax of Rs. 1,159 lakhs and Rs. 
2,228 lakhs and total comprehensive loss of Rs. 1,228 lakhs and Rs. 2,255 lakhs, for the quarter 
ended 31 December 2021 and for the period from 1 April 2021 to 31 December 2021 respectively, as 
considered in the unaudited consolidated financial results. The unaudited consolidated financial 

comprehensive loss of Rs. 0.5 lakhs and Rs.239 lakhs, for the quarter ended 31 December 2021 and 
for the period from 1 April 2021 to 31 December 2021 respectively as considered in the Statement, in 
respect of an associate and two (2) joint ventures, whose financial information/ financial results have 
not been reviewed by us. These financial information/ financial results have been reviewed by other 

on the Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, an associate and joint ventures, is based solely on the reports of the other auditors and 
the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

For B S R & Co. LLP
Chartered Accountants

Amit Somani
Partner

Bengaluru Membership No.: 060154
10 February 2022 UDIN:22060154ABCXBF3004
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Annexure I

List of entities included in unaudited consolidated financial results.

Sr. 
No

Name of component Relationship Country of
incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private 
Limited

Subsidiary India

3 HCG Oncology LLP Subsidiary India

4 APEX HCG Oncology Hospitals LLP Subsidiary India

5 HCG Manavata Oncology LLP Subsidiary India

6 Malnad Hospital & Institute of Oncology 
Private Limited

Subsidiary India

7 HealthCare Diwan Chand Imaging LLP Subsidiary India

8 HCG NCHRI Oncology LLP Subsidiary India

9 HCG EKO Oncology LLP Subsidiary India

10 HCG Sun Hospitals LLP Subsidiary India

11 Niruja Product Development & 
Healthcare Research Private Limited

Subsidiary India

12 HealthCare Global Senthil Multi 
Specialty Private Limited

Subsidiary India

13 Suchirayu Health Care Solutions 
Limited

Subsidiary (w.e.f. 18
November 2021)

India

14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

15 HealthCare Global (Africa) Private
Limited

Step-down subsidiary (w.e.f. 30 
September 2021)
Associate (upto 29 September 
2021)

Mauritius

16 Healthcare Global (Uganda) Private 
Limited

Step-down subsidiary (w.e.f. 30 
September 2021)

Uganda

17 Healthcare Global (Tanzania) Private 
Limited

Step-down subsidiary (w.e.f. 30 
September 2021)

Tanzania

18 Healthcare Global (Kenya) Private
Limited

Step-down subsidiary (w.e.f. 30 
September 2021)

Kenya

19 Cancer Care Kenya Limited Step-down subsidiary (w.e.f. 30 
September 2021)

Kenya

20 Advanced Molecular Imaging Limited Joint Venture (w.e.f. 30
September 2021)

Kenya
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21 Strand Life Sciences Private Limited Joint Venture (upto 2
September 2021)

India
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STATF.MF.~T OFUNAt:OITF.O CONSOUOATF.0 Fl:'IIANCl,\I. RF.SUI.TS FOR Tl-IF. QUARTER A:"/0 NINF. MOI\THS £1\'0r.O JI OF.CF.:\181::R 21121 

(lb. In LakhA: excepl sha, e dat:.i) 
SI. :-.lo. l':.1rlic11111n Qu:ulrr rr~ccdlnl,l quat1cr Co1 respondlnl,l Nlncmnnlhs Nine month~ Pl'evlom ~·et1r 

cndl·d ended quarlc1 ended ended rnded rnrled 
31 llecember2021 30 Stptrmber 2021 JI Oecrmbrr 2020 31 Orcember 202 I JI necembcr 2010 31 ,11trch 1021 

Unaudllcd Unaudllcd U11:.iudUcd Unaudited Unaudited Audited 
I ltittHl\f 

111) Revenue f1om UjJLT.ttions 35,7:':'.! 35,125 27,294 IOJ,OK9 71,215 100,919 
(I,) Income flam govc1nmc11t g1a111 84 71 107 :!27 324 425 
(c) Other income ~92 330 582 966 1,255 1,695 
'1'111111 lncomr 36,098 35,5!6 27,983 104,282 72,794 JUJ,039 

2 Expenses 

{11) Pu1clrnscs ol medical .inc.I non-medical items 8,844 8,H20 6 294 26,994 16.459 B,Hl6 
(ti) Change,; in invcn1oriC$ 109 JOI 1J5 (@6) 253 215 
{OJ EnlJ1'0ycc hcocfils CXllCR.-.C 6,10<1 5,(112 5,117 17,29K 14,21.l 1•.594 
[dt Finance cosL"i 2.402 2,323 2,871 7,363 9.326 11,917 
(c) DcprC<'iatinn and amnrLisa1in11 cxpcn:\c 4.IJH 3JI02 4,IRJ 11,71H 12.0X-' 15,922 
llJ Mcdict1I consullam:y chmge. 1AS6 6,990 6,14) 21,155 15.756 22,175 
(11) Olhcr cxricnscs 7.105 7.299 5.92k 20.992 16.115 22.8X5 
'ru,a1 expenses 36,160 35,i.47 30,671 lll<l,IJ 14 N-4,226 116,524 

.1 l'n1llr / (loss) before shale nrp1 nnt/(lnss) of :,m assoclale / Joint w111u1·e, cxceptlnnal Items aud (61) 379 
I.Ill f l •l) 

(2,,HH) (6,U) (11,432) (13,4H5) 

4 S/tuo:. of p1 nfitl{IO!is) nf an a~~ociale / joint vcntu, c (I) (200) 24 (J4,IJ (124) (36) 
5 Pl'o01 , (ln!iis) before cxccpllnnal Items and lax {J+4) (63) 179 ll,664) t71f•/ (11,556) (13,511) 
<, F~c(i!ll1)rml i11:1ns, net gain/ (hL'is) (rcfn- note 4) (4,551) 14,012 (875) 9,-1(,1 1875) (9,)45) 
7 Pront / (loss) brfore hn (S+6) (4,614) 14,191 (3,539) H,685 (12,431) Jll,H66) 
8 Tit\ei:pcnsc 

,Cum:ntrax 746 1,350 68 2.240 131 471 
• 11cferrct.l tax 1380) 2,942 (134) 2.778 (1 ,828) (I 227) 

·n,1:11 tax expcnsr/ (credit) 3'6 4,292 (66) S,OIH (1,697) 1756) 
9 Prolll / (lou) for the period I year (7-H) J4,9H0) 9,H99 (3,473) 3,667 (10,734) 121,110) 
10 Other c11mp1 ehensh•e Income/ (loss) 

O) Hems that will not be rccl;,ssificd suhscquc111ly lo pmril or loss 

• RcnrJSUrt'1llCnL<; of !he dcfint:d bmt:fil Jll;m.~ 147) 
- lncrnne tax effect on (i) ::ibnvc - - 17 

[11) Items that will be 1ech1.ssificd 10 profit or loMi 

- E'.'<chang.c diffcrc11ca on translation of financial :i;talements uf fo, cig11 01,cratiom, ((,9) (217) (14) (124) ( !Kl) (202) 
- Effl:'Clivc portion ofg.iin on hedging in.strurm.·nts in a cash nuw h,.:Jgc 143 116 373 447 
- Income tax cfTccr 011 (ii) above 150) 141) 1130) (156) 

C)th11r comprehensive Income /(loss) for the period f year. net or tun (69) 1217) 79 (49) 62 59 
I I '1"ut:II comprehensive p1 oRI / (Ion) fu1 the pe11od / year (9+10) (5,049) 9,682 (3,394) 3,618 (IU,672) lll,051) 

l1rnOI / (luss) fur lhe pcrlud /y1.-ar aUr1hutablc lu: 

fJV.'OL.1'5, of the Company 1◄ ,57M) 10,)09 (2,925) 4.774 (9,129) 119,)46) 
N11n•1:01!ll'Oll •1 1~ interests (402) (410) (54M) Jl,107) (1,605) 12,764) 

011,rr comprehemlve Income I (Ion) for lhe period/ yur 11llrlbutablc to 

Owu~,i of1hc Company (62) (217) 79 142) 62 69 
Nor.-cu111rt)lllna interests (7) ,11 110) 
1'1111d comprehensive Income/ (luss) for ll1e period I yrar allrlbu111blr to 

Owncas of the Company 14,640) 10,092 12,846) 4,732 19,067) (19,277) 
X1t1 M'v1Urttlll~11, inlL't"CSIS 1 ◄09) (41U) (548) ti.I 14) (l.605j J2.774) 

12 flaid-up equity 11h.irc c.tpi1al (Face value or Rs, to c.ich) l.~.R99 12.542 12,535 IJ,M99 12.535 12,5)<, 
13 Rc..crvc:., i c, 'Other equity' 57.182 
14 Ea1·nln,:s / (Loss) pl'f shari: (race value or Rs. IU c:ach) Nnt unnuitliscd Nl'II annuo1liscd Nl'II annualised ?xot annualised Not annualised Annualised 

(a) Rasic (J 55) X 22 (2..)3) ) 77 (8.32) (17 02) 
(b) Diluted• (355) 7(,9 1233) J 57 (8,]2) (17 02) 

• Si net: the1e i,; a loss durin~ tlu: cum:nl qua, lei 1111d in lhc ruevious periods 'yi=..ir, (lOltnlial equity 
shurcs me not considerc<l ui. tJiluti\'e and hence Diluted loss per sha1c is .same ns &i.ic loe» pcr 
~lrnrc 

Sec accom1J~nying notes to the Consolidated Financial RcsulL<; 



Notes: 

UeallhC:11 e Glob:11 Enlerprisrs I .imifctl 

CIN: L15200K,\1998rl ,C023~89 

Rc!,'d Onicc: HCG Tow~,. No R, P Kaliuga R,w lfoad, S;-,mp;111gi Rama Na~a•, Bcngalmu 5(10 027, l<.1malak,1, India 

Cu1p Onicc: Towc1 Block Uuily Building Complc~. No 3, Mission RL•ad, Bcugalmu 560 027, Ka111a1aka, l11dia 

S'J"ATEl\l[l\"T OF UNAUD l"rED CONSOLIDATED l<'INANCIAL H.ESULT S FOi{ T IIE QlJAlffER .\;\I) NINE MOI\TIIS E:ND[I> 31 DECE:MB£R 2021 

The stalc:mcnl of unauditc:d consohdaccd l"inam:1:il 11:.~ul1s ('lhc: .St:ilcn1e11t') of Hc::1ltl1C:i1 e Global E111c:1r11ses I 11111lc:d ('tht: Comp1111y'), its subs1cli;.i11e,s; (collccl1\'dy 1cfc11 cd tu as 'the fi1 oup'), 11s assuc1alc: and IIS JOllll vc:nlu1e, frn tl1e t1u:1rlc1 and 
nine 111011111-. ended 31 December 2021 has been 1ev1cwcd by the Audit Cormniucc and .1pp1ovcJ by the Bo.ud ol Di1cclors ,11 their 111ceti11~ held on JO Fcb1u,11y 2022 The S1,11c111cnl has been p1cp.11cd in acco1dancc with Indian Acc\lu111i11!:! 
Standards (1ml AS) as nnlilicd hy lh..: Mi111s11y ofCmpurntc i\lfairs pursuant to ScL·tion IJ3 ol the Companies ·\cl. 2013 IC.ill v.ith Ruic 3 of the C11111p:11m-... ([mhan :\ccounlmg St;mcl;ml) RulDo 1!ll5w ;1;, amended and III lcrms of Rcgula11on 33 
of the SERI ( Listing Obligation anti Disdosrne 1cqu11em1.,11s) Rq;ul.1tions, 2015 

The Sruti:me11l has hcc11 subjected w limited I c,·ie\\ by the slatutmy .uuhtrn s of the Con1pa11y The 1 e,•icw reptH l of1hc auditois is 11nq11alifietl 

Impact ol covm I IJ pa1utcmic: 
The me:,smcs put in place 10 co1111ol the sp1cat.l ol vi1us i1icludi11g the t1a\"cl 1cstiietio11s adve1scly impactet.l the p.1lienls' footfoll and lhc hc,1lthca1·c ,rnrkc1s 1lu1in!,' the c:11ly p:111 of the p1evious year l'ollowing the casing ol' lockdown 
rc,;11 u:Lions and plll suanl hl ,.11 ious mca~m c,- l,1kcn hy the m:magcmcnl lo ;1J;1pl In lhc changmg cireumslam:c,;, 1hc Cirnup was ahlc lo g1 ;1J11ally 1ccovc1 

Managcme111 believes LhaL iL has rnkcn into acrnum the possible impat:ts or known events mi.sing liom COVllJ-19 [Mndcmic in the p1cpa1a1iun ol' thc 1i11a11cial 1csulls including bul noL limiLcd lo its asscssmcnl ol the G1oup's li4uidi1y position 
and ,arious cslimaLt;,.; in 1clalum Ln Lhc Jinancml 1c~111ts c,1p1111ns uplo Lhc dale uf' aJopLion ofStatcmcnl hy the Bo;11d ofDi1cctn1s Gi,cn the 1i;iLt11c and 1lural11m ofC()\11D-19, 11s imp;1ct on the linancm1 rc,;111ls may diff1.1 f10111 lhat c~lllli.ttct:I as 
at the t.latc ofapp10\al of ll1c.~c fi11auci;d 1csults Tiu.: m.111.1gcmc11L will conlinuc 10 monnrn t:han~cs to the 1t11u1c cnm01nic conc..litio11s fo1 u11y m.11c1i;1I impact 

a) Du1i11g 1hc p1c,ious yc,11 c11dcd 31 M;11ch W21, 1hc Compa11y mat.le p1cfc1cn11;1I allotment of 29,516,260 Equ11y .sh:111.-s oflhe focc valm: of Rs 10 each, al J µ1cmium ol Rs. 120 e.,ch (agg1cg,11ing lo Rs 130 pc1 equity sh.ue) and 18,560.663 
\Vairanls. with a I ighl ltl apply rm anti he nllnlled nnc cquily share of lhc focc value of Rs IO each al a p1 emium of Rs 120 c,1ch (aggregalmg lo R,- 130 per \Varr,ml) lo 1\cDo Company Plc Lld , Smgaprn c ("lnv~lOr ) on 2K July 2020 As 
1cqui1ctl undc1 !he p1ovisions of the Sccu11lirs and E.._dmngc Ro;11(I of India (Issue of L"apilal and Disclusmr Rcqui1cmcnts) Rcgulations, 201 K. as amended (the 'ICDR Rq,:ulations"), lnveslrn rcmitled an umou11c Rs 51,284 lakhs 1owa1cl~ 
allolme11l ol 29,516.260 equity sha1cs at Rs 110 pc1 sha1c (Rs, 3K.:nl lakhs), 100% Cllnsidc1,11io11 frn alloLmcnl and s11bscq11cnl cxc,cisc o1' 7JlS7. l 95 w,11r,mls al Rs 130 per w,111a11l (Rs. 9. 174 lakhsJ Llrnl wiis cunvc11et.l inlo cquily and 25n,;, 
ol the cimsidt.i-alinn fur rc11mmmg I l.5fl3,-16K warrnnts 11l Rs 130 plT wan a11l (Rs. 3,739 lakh,:.) Du11ng 1hc rnrren1 quarter, u11on 1 ccc1pl of the rcma1111ng 75% uf Lhc considc1almn 1 e, Rs 11,21 (, l11khs lnwm ds the e.'\crcisc of the wiin anb, 
11,503,468 equity sha11.-s wc1e .11lo11ct.1 011 6 Dcccmbc1 2021 

b) Du11ng the p1 evious yc:ar, 011 28 July 1020, the Cumpa11y alsn mack prefcl('l1Lml allotmcnl or 2,0on,ono Sci 1c,; A \Vm I anls, with a 11ghl tu apply frn and be al lolled 1 Equuy Slrn1 e of the face value of Hs IO each nf tl1t: Cnmp1.111y, at a 
p1 cmium ol Rs 120 fo1 each sci ics A Wan ant (;1gg1 cg,1ting Lo R~ 130 pe1 ,v.n 1.int), to Pron11llc1 Sharcholdc1 As I cquired u11dc1 1he p1ovisions ol the ICDR Regula1io11s, an amllUlll equivalent 10 25%, of 1hc consiJc1ation i c , Rs, 650 lakhs was 
rcl'ct,cd nn i:;:me of ,;cric,; B Wm rnnl:, During the nn rent qunrtc1. upnn i ecc1pt nf the rcmuming 75'\., nf lhc con:;1dcrut11m I c, R:; I ,1J50 lukh:i tnw111 d1, 111c c'Cc1ci:ai 11! the Seri~, B Wun 1ml:,, 2,000.000 equity nhn1 e, were 111luucd on H 1Jcccmhc1• 
2021 

F.xccptional ilcms; 

(i) l<'cu lhl' qua1 tcr and nine months )Jcliod ended JI Dcccml1ct 2021: 
a) The Company has lm:.,1 engaged i11 co11s11ur.:Liu11 of g1 cc111it:ld p1ojecl at li:-Jst:J p1t:misrs in (irnugrnm ("projt'.t:l"J since: 11)17 While the p1ojecl was initially scheduled lo be operational us of 1020, it was tlelaye1I dut: IO ehang,:s in 
managcmcul's plan 011 account ol opcrnllonnl p111J1i1ics l"ollo\\'Cd by Lhc llUtb1c.1k ol COVID-19 pandemic Also, 1cfcr note (ii)(11) below 101 imp.ii1111rnl 1ccogni;,cd Jrni11g lhc yca1 ended 11 Ma1ch 2021 . Duiing lhc budgeting µroccss in the 
run ent qu,11 Lei. Ilic M11n11gcmc11t has t.lcc11lcd Ln li1c11:. on 1ntrL'.1s1ng nmrkcLmg 11ctiv11i~ and driving 1ipcratinnal cfficicm:ics and fltrthcr invest in the upg1 acling and con:.olidaling !he ex isl mg rmilp1 int As a rc~11lt, ll1c mmagcmcnl has decided Ln 
not pu1 sue the p1o_jt.-ct .is of 110w. The Ccunp;111y still has lWo 11101 c yc.irs of 11011-cancdlablc [c;1sc, on lhc s,1id p1cmisc_ Accrndingly, the Comp;my has I ccogni7ctl imp;1i1 men\ of capil:11 wrnk-i11 p1og1 L'SS, right-of me 1.1sscts and seem ity deposit fui 
the qu,11 lei ended 31 Occembct' 202 I agg1 cgaling In Rs , 4,725 Lakh.~, a!lcr cnnsidc1 ing minimum lca.~c p,1yablc and othc1· cnmmillcJ cnsls ol'thc [11 njecl 

b) During the cm1c111 qua1lc1, 1he G1oup invested Rs 3.300 Lakhs i11 thi.; equity sharl's ofSuehi1ayu Health C:11c Solutions Limited (Suchi1:iyu) th1ough p1 inmy fu11di11g. which lL-SUhcd i11 inrn:asc in the G1oup's stake ill Suchi1ayu from 17,7% 
lo 7!i 6% Suchirnyu hccamc .~uhs1ditiry nf the G1nup with c!Tccl from 1 K Novcmhl'r 2021 consiJc1 i11g the firoup'.~ vnlmg rights and its majority rcp1c. .. clllalton in the Board of IJircclor;, which gives il Lhc cunc11t Jhilily lo unilalcrally dirccl 
1deva11t activitii:s of Suchirayu Thi: Group rerni::isu1 t:11 its r,ri:viously held intt:1esl in Sud1i1 ayu al fai1 value 011 chi: elate of :.icquisitio11 or addilio11al stake and 1 eeognised the 1 i:sult:.im gam of Rs 174 l ,akhs, 11cl as au exc,:ptional ilt:m in 
acco1 dance wilh the upplic.iblc Indian Accounting SLant.lJ1 d Wilh the ac4uisililln ol 1his business. the c.111ic1 medical scrvkcs ant.I 1hc other 1cla1cd ariangcmcnls have been cancelled Further, a prclimi11a1y 1m1 chase p1 ice all1Jca1ion ol lhc lulu I 
rnnsi<leralion has ht.-cn dnne al Lhe acquisition dale The purchase p1 ice allncalllm will he rnndudcd hy 31 March 2022 .ind its imp;1cl 1111 !he quar1crly rc,-ulls 1s 1101 expected Lo he 111,tlcrial 

c) Dm ing the previous qunnc1, Ilic Company snld il;, invcs1111cn1 in SLI and Life Sciences Pt ivatc Umi1cc..l ('SuanJ') lo1 a Lntal co11.~iJc1 a1ion of' R.~. 15,77X lakhs, 1 csulling in a gain or Rs. 14, 194 lakhs /11c1 or cxpcme.~ other prnvisinns) 

dJ Du1ing lhc previous qum1c1, 1hc G1oup 1clinanccd i1s ccr1ain bm1owings from banks and lin11ncial i11s1i1utions On account ot this lhc G1our i11cuncJ one time expcnsc-s ul Rs 750 lakhs, low,uds fo1cclos11rc cha1gcs anJ accclc1a1cd 
a1nnrtizulion c,floan p111cc. .. sing fees I cla1cd In ca1 lier hnn,,,,·1ng,-, which has hccn di.~cln.\L'il under Exceptional II ems, 

c) As 1)11 ]O Scptcmhe1 2021 . the G1 nup paid CIJC G1 nup PLC (COC) Rs 411 lt1khs lnwa1d~ its put nption cxc1 cise (1cli:1 note 4(ii)(c) below) 011 11ccou11L nl lhis selllcme11t, I lc,1hhcmc Gloht1I (Afric11) Pvl Ltd (1 ICG Ali ica) became IOO% 

suhsidiary ol lhe G1oup with dTc:ct flom 30 Si:ptemhe1 2021 The Cirm1p 1emt:asutecl i1s p1eviously hdd cqnity inle1esl in HC.-G Af1ic11 al ils foi1 v.ilu.ilmn on acqui:.ilion oflhe atldittonal slake and 1ecognizcd the rc:sulhml gain of Rs 623 lakhs as 
.111 cxcq1lirnrnl item i11 accort.l.ince with rhc applic;1blc ln1Ji.1n Accounting Slant.la rt.I. Furl her , ,1 pi climi11a1 y pu1 ch.isc pt ice alluc.ilion of the tut.ii considcra1io11 lws bcc11 t.lonc at the acquisilion d.itc The pu1chase 11ricc .illoc.111rn1 will be co11clu1kt.l 
by 31 M,11 ch 2022 aud its 1mpac1 nn the quarterly results 1s nnl cxpcclcd to he malc1 ial 

(II) For Che year ended 31 March 2021: 
aJ Duling the previous year ended 31 Ma1ch 2021 the Group t1sscsscJ the recove1ablc v.iluc o1 its investment made in the uµcoming g1ccnlicld p11ljecl in Gurngram The asscss111c11t was ma<lc considering signiliea11t change in scope, dclilys i11 
projt-cl Jue In chang~ in nliln,11icmcnt plan nli11kct cnndilions inclutling the oulh1c-Jk nfCOVIIJ-1') pant.lcmic, 1 he rccovcrnhlc amount nflhis p1ojccl (consicleLing the future cush now.~) w,1;, cstimutcd Lu he ltmcr than c1.1riymg v,1luc rcsulling 
i111u :in impairment cl1a1gc of Rs 3,(J30 lakhs dllling theyca1 c11dcd 31 Ma,ch 2021 

b) Dutin,g Lhe previous )Cilr ended 31 March 2021, lhe G1nup c.inicd oul annu11I impanmc:nl ;1s.~1:SSl11L'TII with respect to nni: nf ils cash genc:1:tLing uniL 1.e BACC HeallhCare Pri,ale Limited (hereim1lk1 reftiml 1n as "the CGU") Considc1 mg 
the losses incm I ct.I a11tl ml11e impo1tautly the 1dt1tivdy wc;.1ke1 forct:as1s due 10 COVID-19, lhe Company 1cco1 t.led m1 impai1 mcnl loss 011 gou1.h\ ill ;1mou11ti11g to Rs 1,300 lakhs 

c) Dm111g tl1e quartt:1 e11tk't.l 31 Di:ce111bi:1 :!010, due lo d1angi:s m business c11\·ironmcnt :inti weake1 l)IUjecL viability due to C{)VID-19, tl1e Cochi1, p1ojccr was abandoned Hcnt:e u11 amorn1l of Rs K75 lukhs was •·w1 itlen off' 

d) During lhc previous ycm endnl 31 Ma1ch 2021 , due tc, C{J\11O-19, Ilic Grcmp as.~cssctl l11c rcl'c1Vc1 able a111nun1 of certain clas.~ nf as.~cls /1nv1.-:-.1111c11ls m 1,the1 pa1 tics and csti1nalcd tha1 thcisc cl,H ... ~ 11f ;1,-~cls/invcsl1ncn1s i11 othc1 pm Lie:. nrny nnl 
be 1eco\'C1able, r1.-sulli11g into ill\ impai1 merit churge ,1mounti11g LO Rs, 9K I lakhs 

e) Duri11g the p1evious yc:m, enc C110ur Pl C, (CDC), the nLhe1 invc:stm in Heallhcme Global (Africa) Pvl I td (HCG l\flica), e'<eicisctl pt1t ortinn IO sell its shares in accortlance with the te1111.'i nfShmt:hnlJc1s Agn:c111c11L M, at 31 Mmch 
2021. p1.,1Jing valuation Uy an inJcµent.lt.itt valuc, to ascc11ain !he fair value of such put op1ion sha1L-s. the G1oup assL-sscd the v:1luc ofpuL oµtio11 l.,y using i1.s bcsl cslim.ilc and 1ccogoiscJ liability of Rs 380 bkhs The G1oup also pcrfo1111ctl 
1111p;1i1rnc11t asse,;sment , hasis wl1ich the rt.-covcrahlc amnunl ofmvt.-slmcnl w,L~ cslinli.ltcd to he lower tlrnn ca11yi11g value Acc01di11gly. i1np;1irmcnl cht11ge nfRs 995 lakl,s on ii~ mv~llllli1L 111 I IL'ltlll1carc Glohal (Africa> Pvt Lid \\:IS recognised 
drni11gthequmte1 andyea1 endi:d31 March2011 

I) Du1ing the p1ev1m1:. }Ca1 entlcd 31 Ma1ch 2n21 frn one lease ;mangmcnl. the Group ncgnliate<I lowc1 Jciisc rcn1 fur rcJw:cd space unJ Lhe 1L'Sult111g gam nn 11llH.li!ica1ion of Rs 577 lakhs was rccngmsc<l 

g) 1Ju1 i11g thl' rrcvinus yc,11 ended] I M:11 ch 2021 . frn ccrlain suhsidim ic.~. the fi1oup dc-1ccugniscd the dcfc11 cd g1),c1nmcnl g1an1 a111ounli11g In Rs 1, 1.10 lakhs nnd alsn made Jll aJdili,ma1 provisinn Lmv,11 ds ~limall'J duties u11d liixc.~ (ErCfi 
r.1ct11st:s) a111rn111ting tn R.~ 2,141 lakhs. 

The Code nn Soci11I Sccmi1y 202() f'Cotlc' ). which ll'tciw<l 1hc P1c.~itlcntial /\~sent cm 28 Scp1cmbc1 2020, suhsumc.~ nine 1cgulations 1cla1i11g lo sncinl sccu1ily, 1cli1cmem. and cmplnyec bcnclils The Code will have ,111 impacl nn the 
cont1ibulmns towa1ll~ giatuity and p10Vl(ten1 fund made by the G1oup f11c Minis11y ufLalmm anti E111plnyme11l ('Minis11y") ha., 1elea:.ed tlrnfL rnb frn the Cude nn 13 No,cmbcr 2020 The t:rfectivc: date nl the Cmh: h;.is nol yel hcc:n not1fit:d 
a11t.11he 1clatctl rules Lo ascc1 tain the fim111cial impact a1 c yct to be fornli7cd and nutilict.1 1 he Group will .isscss the impact 011cc lhc subject ruks ;u c nmified and will give ;1pp1 opr ialc imp,1cl iu its fin.inci;d I cs1Llts in the pc1 iod in which. lhc Code 
hccrnncs cfli:etive. 

Drni11g the p1i:vious qu1.11tc1, tl1e Comp;.iny e111ered 11110 Husi11L"$.'i T1ansfc1 Ag1et:mcnl (HTo\J with Strand fo1 acquisition ol' the tli:ig11uslic businc:<is and the division p1m·idi11g diuical 1esearch site: m1.111agcmcnl sc1v1cc::s for a 10ml co11side1:itio11 of 
Rs K,nllO L.1khs Wilh 1hc acquisition o! 1hcsc businesses 1hc ca1lic1 oulsomccd llospital Lab Managcmcm se1vicc.s ,,c1c ca11ccllcd Fmlhc1 , a p1climina1y µu1chasc p1icc .illuc,1tiun o! Lhe total considc1alion has been done .11 Lhc acquisition date 
The purchase price alh'H:at1on will he c110cl1tdl'd hy 31 March 2022 ,md its impact nn the q1111rte1ly !D;ttlls is nol expC\:lt-d tu he material . 

Du1ing the cm tent qua1tc1, in :iecord.111cc wi1h chc 1..:1111s of the Deed ofRcti1·cmc111, Shiv-Sun l\1cdical Sci vices LLl', which was holding 26°1., slake in HCG Smt Hospitals LLP (thc Finn) subsit.l1a1y ol the Company, 1cti rctl f1om the l'irm 
Cons1dc1,1lum of Rs 2-12 h1kh., lms ht.-cn paid hy the ('.omrany tn 1hc I cliring partner PUl.~Ualll 1n Lh1s lhc Company along\\ uh ib wholly m,ncd s11h.~idia1y, Niruja Product IJc\clopment and I lcalthcarc Rcse,11 ell Pri\'alc Lunitcd hnlJ I ooi: . 
i111c1cst in HCCi Sun Hospituls I.LP 

-pr l he 01 nup h11:. a ~in~lc opcrnlmg segment of ':.citing up and 1mmaging hosp1Lab and medic.ii diugno~1ic sci vice~ 

Fornd on h'/f~] loor,~ ·cc:?J 
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