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May 26, 2022
National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Mabharashtra, India
Dear Sir/Madam,
Subject :  Audited Financial Results of HealthCare Global Enterprises Limited (“the

Company”)

Stock Code : BSE —539787, NSE - HCG

Reference : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”)

Further to our letter dated May 13, 2022, we wish to inform you that, the Board of Directors of the
Company (“Board”), at their meeting held on this day, May 26, 2022, inter alia, has considered and
approved the following agenda:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2022 together with Auditor’s Report thereon;

2. Issue and allotment of 4,000 (Four Thousand) equity shares of the Company of INR 10 each,
upon exercise of Employee Stock Options in accordance with the Employee Stock Option
Scheme 2014;

3. The re-appointment of M/s. B S R & Co., LLP, Chartered Accountants (Firm Registration
Number: 101248W/W-100022) as the Statutory Auditors of the Company, subject to the
approval of shareholders of the Company. This reappointment is for a second term of 5
consecutive years commencing from financial year 2022-23 and ending with financial year 2026-
27.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and
year ended March 31, 2022;

2. Report of the Statutory Auditors on the Standalone and Consolidated Financial Results for the
year ended March 31, 2022.
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We hereby declare that the Statutory Auditors of the Company, M/s. B S R & Co. LLP, have issued
an Audit Report with an unmodified opinion on Audited Financial Results (Standalone and
Consolidated) of the Company for the year ended March 31, 2022.

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 5.10 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

o

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3¢ Floor, No. 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Inciependent Auditors Report

To the Board of Directors of HealthCare Global Enterprises Limited

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of HealthCare Global Enterprises
Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2022, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information for the year
ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’'s Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. %

Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063



BSR &Co. LLP

Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards. h7
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Independent Auditor’s Report (Continued)
HealthCare Global Enterprises Limited

Other Matter(s) \

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Amit Somani
Partner

Bengaluru Membership No.: 060154
26 May 2022 UDIN:22060154AJQYBE2584



HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489

Regd Office HCG Tower, No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

(Rs. in Lakhs except share data)

Si. No. Particulars Quarter Preceding quarter Corresponding Year ended Previous year
ended ended quarter ended 31 March 2022 ended
31 March 2022 31 December 2021 31 March 2021 31 March 2021
{Refer note 1) Unaudited (Refer note 1) Audited Audited
1 Tncome
(a) Revenue from operalions 21,967 21,489 17,890 84,983 60,886
(b) Income from government grant 52 62 61 213 217
(c) Other income 225 197 460 1,029 2,185
Total income 22,244 21,748 18,411 86,225 63,288
2 |Expenses
(a) Purchases of medical and non-medical items 5,134 4,951 4,288 21,326 13,790
(b) Changes in inventories 48 63 (72) (294) 56
(¢) Employee benefits expense 3,878 4,058 3,774 15,663 13,672
(d) Finance costs 922 1,073 1,278 4,280 6,286
(e) Depreciation and amortisation expense 2,219 2,390 2,125 8,836 8,658
(f) Medical consultancy charges 4,337 4,206 3,423 16,073 11,629
(g) Other expenses 4,579 4,242 4,226 17,528 14,392
Total expenses 21,117 20,983 19,042 83,412 68,483
3 |Profit/ (loss) belore exceptional items and tax (1-2) 1,127 765 (631) 2,813 (5,195)
4 |Exceptional items, net gain /#(loss) (refer note 4) (2,700) (4,551) (14,435) 5,291 (15,310)
5 Profit / (loss) before tax (3+4) (1,573) (3,786) (15,066) 8,104 (20,505)
6 |Tax expense
= Current tax (86) 434 - 1,570 -
- Deferred tax 305 (307) 256 2,709 (1,351)
Total tax expense/ (credit) 219 127 256 4,279 (1,351)
7  |Profit/ (loss) for the period / year (5-6) (1,792) (3,913) (15,322) 3,825 (19,154)
8 |Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans (68) - 1) (68) 1
- Income tax effect on (i) above 24 - i 24 7
(ii) Ttems that will be 1eclassified to profit or loss
- Effective portion of gain on hedging instruments in a cash flow hedge - - 74 118 447
- Income tax effect on (ii} above - - {26) (41) (156)
i Other comprehensive income for the period / year, net of tax (44) - 34 33 277
9  |Total comprehensive income / (loss) for the period / year (7+8) (1,836) (3,913) (15,288) 3,858 (18,877)
10 |Paid-up equity share capital (Face value of Rs 10 each) 13,901 13,899 12,536 13,901 12,536
Il |Reserves, it e, 'Other equity' 95,868 79,842
12 |Earnings/ (Loss) per equity share (face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised Annualised
{a) Basic (129) (3.03) (1220) 295 (16 85)
(b) Diluted * (129) (3.03) (12.20) 283 (16 85)*
* Since there is a loss during the current quarter and in the previous periods / year,
potential equity shares are not considered as dilutive and hence Diluted loss per share
is same as Basic loss per share
See accompanying notes to the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Repd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

STANDALONE BALANCE SHEET _(Rs in Lakhs)
As at As at
Particulars 31 March 2022 31 March 2021
Audited Audited

ASSETS
Non-current assets
() Property, plant and equipment 47,704 49,741
(b) Capital woik in progress 482 2,761
(¢) Right-of-use assets 17,627 18,042
(d) Goodwill 9,626 4,845
(e) Other intangible assets 2,427 1,889
(f) Financial assets

(i) Investments 43,866 36,566

(ii) Loans receivable 390 1,320

(ii1) Other financial assets 2,123 2,622
() Deferred tax assets (net) 7 2,733
(h) Income tax assets (net) 2,995 3,075
(i) Other non-cuirent assets 1,499 1,059
Total non current assels 128,746 124,653
Current assets
(a) Inventories 1,730 1,195
(b) Financial assets

(i) Trade receivables 16,025 14,748

(ii) Cash and cash equivalents 11,996 1,446

(i1i) Loans receivable 102 351

(iv) Other financial assets 4,084 13,488
(t) Other cutrent assets 1,679 1,571
Tutal current assets 35,616 32,799
Total assets 164,362 157,452

FQUITY AND LIABILITIES

Equity

() Equity share capital 13,901 12,536
(hy) Other equity 95,868 79,842
Total equity 109,769 92,378
Linbilities

Non-current liabilities
(a) Financials liabilities

(1) Borrowings 8,203 14,713
(i) Lease liability 21,778 22,195
(ii1) Other financial liabilities 542 624
(b) Provisions 779 629
(c) Other non-current liabilities 1,783 1,921
Tatal non - current liabilities 33,085 40,082

Current liabilities
(a) Financials liabilities

(i) Borrowings 2,542 9,239
(i1) Lease liability 2,376 1,993
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises 117 27
Total outstanding dues of creditors other than micro enterprises and small 9,517 8,102
enterprises
(iv) Other financial liabilities 2,981 2,634
(b) Other cuirent liabilities 2,563 2,131
(c) Provisions 1,412 866
Total current liabilities 21,508 24,992
Total cquity and liabilities 164,362 157,452

See accompanying notes to the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd Office HCG Tower, No 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp Office: Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Standalone Cash Flow Statement (Rs in Lakhs)
For the year ended 31| For the year ended 31
Particulars March 2022 March 2021
Audited Audited
Cush flows from operating activities
Profit / (loss) before tax 8,104 (20,505)
Adjustments for:
FFinmnee cosls 4,279 6,286
Gain on investment revalued at FVTPL (12) (14)
Guarantee commission income (164) (261)
Loss on disposal of property, plant and equipment 8 6
Provision for bad and doubtful receivables 978 347
Provision for doubtful advances - 67
Interest income (758) (1,889)
Tncome fiom government grant (213) 217)
Depreciation and amortisation expense 8,836 8,658
Expenses on employee stock option scheme 283 185
Net foreign exchange loss/(gain) (30) 13
Exceptional items (1efer note 4) (5.291) 15,310
Movenents in working capilal:
Changes in trade receivables (2,218) 124
Changes in inventories (294) 56
Changes in loans, financial assets and other assets (1,590) 1,168
Changes in trade payables, fi ial liabilities and other liabiliti 1,906 (6,470)
Changes in provisions 94 182
Cash gencrated (rom operations (includes settiement of Rs 656 lakhs, pertaining to 13,912 3,046
pre-existing balances pursuant to acquisition of business)
Ingame taxes paid (net of refunds) (1,472) 4,043
Net cash generated from operating activities (A) 12,440 7,089
Cash flows from investing activities
Fixed deposits, earmarked against credit facility (8,215) (28,311)
Proceeds from maturity of margin money deposits 18,906 18,077
Acquigition of property, plant and equipment (4,245) (2,293)
Payment towards contingent consideration - (640)
|Interest received 1,042 677
Investment in subsidiaries (11,896) (12,308)
PPayment for acqusition of business (net) [Refer note 6] (7,497) -
Proceeds from sale of investment in joint venture (net of expenses incurred towards 15,721 -
sale of investment) [Refer note 4(i)(d)]
Praceeds from repayment of Tnter-corporate deposits 1,020 30
Praceeds from repayments of related party loans - 200
Proceeds from disposal of property, plant and equipment 29 5
Net cash generated / (used) in investing activities (B) 4,865 (24,563)
Cash flows from financing activities
Proceeds from issue of equity shares and warrants 13,216 51,944
Share i1ssue expenses - (2,324)
Repayment of loan from related parties - (1.499)
Proceeds from bills discounting 2,528 5,830
Bills discounted seltled (6,510) (1,842)
Proceeds from long-term borrowings 8,558 1,246
Repayment of long-term borrowings (15,261) (23,145)
Loan foreclosure and refinancing expenses [Refer note 4(i)(e)] (503) -
Repayment of principal portion of lease liability (1,784) (670)
Iterest paid on lease liability (2,516) (2.857)
Tnterest and other borrowing cost paid (1,820) (3,001)
Net cash generated from / (used in) financing activities ( C) (4,104) 23,592
Net increase/ (decrease) in cash and cash equivalents (A+B+C) 13,201 6,118
Cash and cash equivalents at the beginning of the year (1,268) (7,386)
Cash and cash equivalents at the end of the year 11,933 (1.268)
Break up of cash and cash equivalents at the end of the year 3 M‘::;:Ilmn 31 M:::I‘\‘ 2021
Cash and cash equivalents at the end of the year 11,996 1,446
Less: Bank overdrafts repayable on demand (63) (2,714)
Cash and cash equlvalents at the end of the year 11,933 (1.268)




HealthCare Global Enterprises Limited
CIN : L15200KA 1998PLC023489
Regd Office HCG Tower, No. 8, P Kalinga Rao Road, Sampang Rama Nagar, Bengaluru 560 027, Kainalaka, India
Coip Office Tower Block, Umity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Notes:

The statement of standalone financial results (‘the Statement') of HealthCare Global Enterptises Limited (‘the Company') for the quarter and year ended 31 March 2022 has been reviewed by the Audit
Committee and approved by the Board of Directors at their meetings held on 26 May 2022 The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the
Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 read with Rule 3 of the Compames (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33
of the SEBI ( Listing Obligation and Disclouste requirements) Regulations, 2015

The figutes for the year ended 31 Maich 2022 have been audited by the statutory auditor of the Company The report of the statutory auditor 1s unqualified The figures for the quaiters ended 31 March
2022 and 31 March 2021 are the balancing figures between audited figures in respect of the full financial years and the published unaudited year to date figures upto the end of the third quarter of the
relevant financial year, which were subjected to limited review by the statutory auditor of the Company

[npact of COVID 19 pandemic:
The measutes put in place to control the spread of virus, including the ravel testriclions adversely impacted the patients’ footfall and the healthcare woikers Following the easing of lockdown restiictions
and pursuant to various measures taken by the management to adapt to the changing circumstances, the Company was able to gradually recover

Management believes that it has taken mto account the possible impacts of known events anising from COVID-19 pandemic in the prepaiation of the financial results including but not limited to its
assessment of the Company’s liquidity position and various estimates in relation to the financial results captions upto the date of adoption of Statement by the Board of Directors Given the natuie and
duration of COVID-19, its impact on the financial results may differ from that estimated as at the date of approval of these financial results The management will continue to monitor changes to the future
economic conditions for any material impact

a) During the previous year ended 31 Maich 2021, the Company made preferential allotment of 29,516,260 Equity shares of the face value of Rs 10 each, at a premium of Rs 120 each (apgregating to Rs
130 per equity share) and 18,560,663 Warrants, with a right to apply for and be allotted one equity share of the face value of Rs. 10 each at a premium of Rs 120 each (aggrepating to Rs 130 per Wasrant)
to Aceso Company Pte. Ltd., Singapore (“Tnvestor™) on 28 July 2020. As required under the provisions of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requitements)
Regulations, 2018, as amended (the “ICDR Regulations™), Investor remilted an amount Rs 51,284 lakhs towards allotment of 29,516,260 equity shares at Rs 130 per shaie (Rs 38,371 lakhs), 100%
consideration for allotment and subsequent exercise of 7,057,195 warrants at Rs 130 per warniant (Rs 9,174 lakhs) that was converted into equity and 25% of the consideration for remaming 11,503,468
warrants at Rs 130 per warrant (Rs 3,739 lakhs) During the previous quarter, upon receipt of the remaming 75% of the consideration i e Rs 11,216 lakhs towards the exercise of the wairants,
11,503,468 equity shares were allotted on 6 December 2021

b) During the previous year, on 28 July 2020, the Company also made preferential allotment of 2,000,000 Series B Warrants, with a right to apply for and be allotted 1 Equity Share of the face value of Rs
10 each of the Company, at a premium of Rs 120 for each series B Waniant (aggrepating to Rs 130 per warrant), to Promoter Shareholder As required under the provisions of the ICDR Regulations, an
amount equivalent to 25% of the consideration 1 e, Rs 650 lakhs was received on issue of series B Warrants, During the previous quarter, upon ieceipt of the remaining 75% of the consideiation 1 e, Rs
1,950 lakhs towards the exercise of the Series B Warrants, 2,000,000 equity shares were allotted on 8 December 2021

Exceptional items:

(i} For the quarter and year ended 31 March 2022:

a) During the quarter and year ended 31 March 2022, the Company peiformed impairment assessment for all its investments Given the continued losses incurred and weaker forecasts, the recoverable
amount of its investments in HCG EKO Oncology LLP (considering the future cash flows) was estimated to be lower than its carrying value, resulting into an impanrment charge amounting to Rs 2,700
lakhs

b) The Company has been engaged in construction of greenfield project at leased premises in Guiugram ("project") since 2017 While the project was initially scheduled to be operational as of 2020, it was
delayed due to changes in management’s plan on account of operational priorities followed by the outbreak of COVID-19 pandemic. Also, refer note (ii)(b) below for impaiment recognized during the
year ended 3| March 2021. During the budgeting process i the previous quarter, the Management decided to focus on increasing marketing activities and driving operational efliciencies and further invest
m the upgrading and consolidating the existing footpiint. As a result, the management has decided to not pursue the project as of now The company still has about two years of non-cancellable lease, on
the said premise Accordingly, the Company recognized impairment of capital work-in progiess, right-of use assets and security deposit for the quarter ended 31 December 2021 agyregating to Rs 4,725
Lakhs, after considering minimum lease payable and other committed costs of the project

¢) During the previous quarter, the Company invested Rs 3,300 Lakhs in the equity shares of Suchirayu Health Care Solutions Limited (Suchirayu) through primary funding, which iesulted in increase in
the Company's stake in Suchirayu from 17 7% lo 78 6%, consequent to which Suchirayu became subsidiary of the Company with effect from |8 November 2021 The Company remeasured its previously
held interest in Suchirayu at fair value on the date of acquisition of additional stake and recognised the resultant gain of Rs 174 Lakhs, net as an exceptional item in accordance with the applicable Indian
Accounting Standard With the acquisition of this business, the earlier medical services and the other related arrangements have been cancelled

d) Duting the quarter ended 30 September 2021, the Company sold its investment in Strand Life Sciences Private Limited (‘Stiand') for a total consideration of Rs 15,778 lakhs, resulting m a gain of
Rs 12,769 lakhs (net of expenses / other provisions})

¢) Duiing the quarter ended 30 Seplember 2021, the Company refinanced its certain borrowings fiom banks and financial mstitutions. On account of this, the Company incurred one time expenses of Rs
172 lakhs, net, towards foreclosure chaiges and accelerated amortization of loan processing fees related to earlier borrowings, which has been disclosed under Exceptional Ttems

) During the year ended 31 March 2022, the Company has incuried Rs 55 Lakhs towards legal and professional fees in respect of acquisition of business ieferred in Note 6 below




HealthCare Global Enterprises Limited
CIN : L15200KA 1998PLC023489
Regd Office HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagai, Bengalutu 560 027, Kainataka, India
Coip Office Tower Block, Unity Building Complex, No 3, Mission Road, Bengaluru 560 027, Karnataka, India
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

Notes:

(ii) For the year ended 31 March 2021:

a) During the conesponding quarter and previous year ended 31 March 2021, the Company performed impanment assessment for all its investments in the subsidiaries, joint ventures and other parties
Given the continued losses incuired and weaker forecasts primanly due to COVID-19, the 1ecoverable amount of invesiments (considering the future cash flows) was estimated to be lower than then
cairying value, resulting mto an impairment charge with 1espect to BACC HealthCare Private Limited amounting to Rs 5,884 lakhs, Apex HCG Oncology Hospitals LLP amounting to Rs 1,600 lakhs,
HCG EKO Oncology LLP amounting to Rs 120 lakhs and other parties amounting to Rs 176 {akhs respectively

b) During the corresponding quarter and previous year ended 31 March 2021, the Company assessed the recoverable value of its investment made in the upcoming greenfield pioject in Gurugram The
assessment was made considering significant change in scope, delays in project due to changes in management plan, maiket conditions including the outbreak of COVID-19 pandemic The recoveiable;
amount of this project {considering the future cash flows) was estimaled Lo be lower than carrying value, resulting into an impairment charge of Rs 3,630 lakhs during the year ended 31 Maich 2021

¢) Duting the quaiter ended 31 December 2020, due to changes n business environment and weaker project viability due to COVID-19, the Cochin project was abandoned Hence an amount of Rs 875
lakhs was “wuitlen off™

d) During the corresponding quaiter and previous year ended 31 March 2021, due to COVID-19, the Company assessed the recoverable amount of certain class of assets and estimated that those class of|
assets may nol be 1ecoverable, 1esulting into an impanment charge amounting to Rs. 805 lakhs

e) The Company has invested in Healthcare Global (Afiica) Pvt Ltd (‘(HCG Africa') through its wholly owned subsidiaries During the previous yeai, CDC Group PLC, ('CDC") (other investor in HCG
Africa) exercised the put option in accordance with the agreement to exit HCG Afiica The Company performed impairment assessmenl basis which the recoverable amount of invesiment/related loans was
estimated to be lower than carrying value Accordingly, loan along with interest accrued of Rs 2,797 lakhs was impaired during the cortesponding quarter and previous year ended 3| Maich 2021

) During the corresponding quarter and previous year ended 31 March 2021 for one lease aniangment, the Company negotiated lower lease rent for reduced space and the resulting gain on modification of]|
Rs 577 lakhs was recognised

The Code on Social Security 2020 (*Code’), which received the Presidential Assent on 28 September 2020, subsurnes nine regulations relating to social security, retirement, and employee benefits The
Code will have an impact on the contributions towards gratuity and provident fund made by the Company The Ministry of Labour and Employment (*Ministry’) has released draft rules for the Code on 13
November 2020 The effective date of the Code has not yet been notified and the related rules to ascertain the financial impact are yet Lo be finalized and nolified The Company will assess the impact once
the subject 1ules aie notified and will give appropriate impact in its financial results in the period in which, the Code becomes effective

During the quarter ended 30 September 2021, the Comipany entered into Business Transfer Agreement (BTA) with Strand for acquisition of the diagnostic business and the division providing clinical
research site management services for a total consideration of Rs 8,080 Lakhs With the acquisition of these businesses, the earlier outsourced Hospital Lab Management services were cancelled

During the previous quarter, in accordance with the terms of the Deed of Retirement, Shiv-Sun Medical Services LLP, which was holding 26% stake in HCG Sun Hospilals LLP (the Fiim), substdiary of
the Company, retired from the Firm Consideration of Rs 242 lakhs was paid by the Company to the retiring partner Pursuant to this, the Company along with its wholly owned subsidiary, Niruja Product
Development and Healthcaie Research Private Limited hold 100% interest in HCG Sun Hospitals LLP

The Company has a single operating segment of ‘setling up and managing hospitals and medical diagnostic services

Pievious period figures have been regrouped to confirm with the classification adopted in these financial results

ot PV

= Diff B8, Afaikumar
Bengaluru, 26 May 2022 Extcntive Chairman
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Inciependent Auditors Report

To the Board of Directors of HealthCare Global Enterprises Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of HealthCare Global
Enterprises Limited (hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding
Company and its subsidiaries together referred to as “the Group”), its associate and its joint ventures for
the year ended 31 March 2022, attached herewith, being submitted by the Holding Company pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate/ consolidated audited financial
statements/financial information of the subsidiaries, an associate and a joint venture, the aforesaid
consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure | to this audit report:

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, its associate and its joint ventures in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us along with the consideration of
reports of the other auditors referred to in sub paragraph no. (a) of the “Other Matters” paragraph below,
is sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial results.

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associate and joint ventures in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Management and Board of Directors of the companies/Designated Partners of limited liability
partnerships (LLP) included in the Group and of its associate and joint ventures are responsible foré
Registered Office:

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company/ LLP and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the consolidated annual financial results that give
a true and fair view and are free from material misstatement, whether due to fraud or error, which have
been used for the purpose of preparation of the consolidated annual financial results by the Management
and the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the companies/Designated Partners of limited liability partnerships (LLP) included in the
Group and of its associate and joint ventures are responsible for assessing the ability of each company/
LLP to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the respective Board of Directors/designated partners either
intends to liquidate the company/LLP or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies/ Designated Partners of the LLP included in the Group
and of its associate and joint ventures is responsible for overseeing the financial reporting process of each
company/ LLP.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate and joint ventures to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation./g}
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— Obtain sufficient appropriate audit evidence regarding the financial results/ financial information of the
entities within the Group and its associate and joint ventures to express an opinion on the consolidated
annual financial results. We are responsible for the direction, supervision and performance of the
audit of financial results/ financial information of such entities included in the consolidated annual
financial results of which we are the independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other auditors
remain responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion. Our responsibilities in this regard are further
described in sub paragraph no. (a) of the “Other Matters” paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matter(s)

The consolidated annual financial results include the audited financial results of eight (8) subsidiaries
and step down subsidiaries, whose financial statements/ financial information reflect total assets
(before consolidation adjustments) of Rs. 36,704 lakhs as at 31 March 2022, total revenue (before
consolidation adjustments) of Rs. 14,524 lakhs and total net loss after tax (before consolidation
adjustments) of Rs. 3,714 lakhs and net cash inflows (before consolidation adjustments) of Rs. 629
lakhs for the year ended on that date, as considered in the consolidated annual financial results, which
have been audited by their respective independent auditors. The consolidated annual financial results
also include the Group's share of total net loss after tax of Rs. 359 lakhs for the year ended 31 March
2022, as considered in the consolidated annual financial results, in respect of an associate and a joint
venture, whose financial statements/ financial information have been audited by their respective
independent auditors. The independent auditor’s reports on financial statements/financial information
of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the Group's share of total net profit after tax of Rs.
215 lakhs for the year ended 31 March 2022, as considered in the consolidated annual financial
results, in respect of a joint venture. This unaudited financial information has been furnished to us by
the Board of Directors.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of this joint venture is based solely on such financial information. In
our opinion and according to the information and explanations given to us by the Board of Directors,
this financial information is not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial information certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year whichA
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were subject to limited review by us.

ForBSR & Co.LLP
Chartered Accountants
Firm’s Registration No.:101248W/W-100022

Amit Somani
Partner

Bengaluru Membership No.: 060154
26 May 2022 UDIN:22060154AJQZAR2623
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Annexure | ‘

List of entities included in consolidated annual financial results.

Sr. No | Name of component Relationship Country of incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private | Subsidiary India
Limited

3 HCG Oncology LLP Subsidiary India

4 APEX HCG Oncology Hospitals LLP Subsidiary India

5 HCG Manavata Oncology LLP Subsidiary India

6 Malnad Hospital & Institute of Oncology | Subsidiary India
Private Limited

7 HealthCare Diwan Chand Imaging LLP | Subsidiary India

8 HCG NCHRI Oncology LLP Subsidiary India

9 HCG EKO Oncology LLP Subsidiary India

10 HCG Sun Hospitals LLP Subsidiary India

11 Niruja  Product Development & |Subsidiary India
Healthcare Research Private Limited

12 HealthCare  Global Senthil  Multi | Subsidiary India
Specialty Private Limited

13 Suchirayu Health Care Solutions Limited | Subsidiary (w.e.f. 18 |India

November 2021)

14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

15 HealthCare Global (Africa) Private | Step-down  subsidiary | Mauritius
Limited (w.e.f. 30 September

2021) Associate (upto
29 September 2021)

16 Healthcare Global (Uganda) Private |Step-down  subsidiary | Uganda
Limited (w.e.f. 30 September
2021)
17 Healthcare Global (Tanzania) Private | Step-down  subsidiary | Tanzania
Limited (w.e.f. 30 September
2021)
18 Healthcare Global (Kenya) Private |Step-down  subsidiary | Kenya
Limited (w.e.f. 30 September
2021)
19 Cancer Care Kenya Limited Step-down  subsidiary | Kenya
(w.e.f. 30 September
2021)
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Sr. No | Name of component Relationship Country of incorporation
20 Advanced Molecular Imaging Limited Joint Venture (w.e.f. 30| Kenya

September 2021)
21 Strand Life Sciences Private Limited Joint Venture (upto 2|India

September 2021)
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2022

(Rs. in Lakhs except share data)

SI. No. Particulars Quarter Preceding quarter Corresponding Year ended Previous year
ended ended quarter ended 31 March 2022 ended
31 March 2022 31 Decenber 2021 31 March 2021 31 March 2021
{Refer note 1) Unaudited (Refer note 1) Aundited Audited
I Income
(a) Revenue from operations 36.389 35722 29.704 139478 100,919
{b) Income from govermment grant 74 84 101 301 425
(c) Other income 301 292 440 1,267 1,695
Total income 36,764 36,098 30,245 141,046 103,039
2 |Expenses
() Purchascs of medical and non-medical items 9.103 8.844 1.357 36.097 23816
{b) Changes in inventorics ()] 109 (38) (607) 215
{c) Employcc benefits expense 6.067 6.106 5381 23365 19.594
(d) Financc costs 2414 2402 2.591 9.777 11917
(c) Depreciation and amorlisalion cxpense 4110 4,138 3.838 15,828 15922
(f) Mcdical consultancy charges 8.427 7.456 6419 29.582 22,178
() Other expenses 6.552 7.105 6.750 27.544 22 885
Total expenses 36,672 36,160 32,298 141,586 116,524
3 Profit / (loss) before share of profit/(loss) of an associate / joint venture, exceptional items and 92 {62) (2,053) (540) (13,485)
tax (1-2)
4 |Sharc of profit/(loss) of an associate / joint venturc . (1)) 88 (144) (36)
5 [Puofit / {loss) before exceptional items and tax (3+4) 92 (63) {1,965)! (684) (13,521)
G |Exceptional items. nct gain / (loss) (refer note 4) - (4.551) (8.470) 9.461 (9,345)
7 |Profit/ {loss) before (ax (5+6) 92 (4,614) (10,435) 8,177 (22,866)
¥ |Tax expense
- Current tax 131 746 340 2371 471
- Deferred tax (264) (380) 601 2514 (1227
Total tax expense/ (credit) (133) 366 941 4,885 (756)
9 |Profit / (loss) for the period / year (7-B) 225 (4,980) (11,376) 3,892 (22,110)
10 |Other comprehensive income / (loss)
(i) Ttems that will not be reclassificd subsequently to profit or loss
- Remeasurements of the defincd bencfit plans (69) - 47) (69) (47)
~ Income tax effect on (i) above 19 - 17 19 17
{ii) Items that will be reclassificd to profit or loss
= Exchangge diffcrences on lation of fi ial of forcign op (54) (69) 21 (178) (202)
- Effective portion of gain on hedging instruments in a cash flow hedge - - 14 116 447
- Income tax cffcet on (i) above - - (26) 1) (156)
Other comprehensive income /(loss) for the period / year, net of taxes (104) (69) 3) (153) 59
Il | Total comprehensive profit / (loss) for the period / year (9+10) 121 (5,049) (11,379) 3,739 (22,051)
Profit / (loss) for the period /year attributable to:
Owners of the Company 599 (4,578) (10217 5.373 (19.346)
Non-controlling intcrests 3714) {402) {1.159) (1.441) (2.764)|
Other comprehensive income / (loss) for the period / year attributable to
Owncrs of thc Company (92) {62) 7 (134) 69
Non-controlling intcrests (12) 0] (10 (19) (10)
Total comprehensive income / (loss) for the period / year attributable to
Ownors of the Company 507 (4.640) (10.210)) 5.239 (19.277)
Non-contiolling interests (386) {409) (1.169) (1.500) (2.774)
12 |Paid-up cquity share capital (Facc valuc of Rs. 10 cach) 13.901 13.899 12,536 13.901 12,536
13 [Rescrves. ic . 'Other cquily! 73,128 57,182
14 |Earnings / (Loss) per share (face value of Rs. 10 gach) Not analised Now lised Mot lised lined Annualiscd
(a) Basic 043 (355) (8.14) 414 (17 02)]
{b) Diluted * 043 (355) 8. 14) 397 (17.02),

* Since there is a loss during the previous quarter and in the previous petiods / year. potential cquity
sharcs arc nol considered as dilutive and hence Diluted loss per share is same as Basic loss per
share

Sce

ying notcs Lo the C d Financial Results
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CONSOLIDATED BALANCE SHEET

(Rs in Lalchs)

As at As at
Particulars 31 March 2022 31 March 2021
Audited Audited
A |ASSETS
1 |Non-current assets
() Propeity. plant and equipment 93.153 85312
(h) Capital work in progress 2173 3.001
(¢) Right-of-usc asscts 40,454 41.143
(d) Goodwill 18.127 9.634
(¢) Other intangible asscls 2,980 2.149
(f) Investment in cquily accounted investee 301 2.055
(1) Financial assets
(i) Investments 580 573
(ii) Loans reccivablc - 930
(iii) Other financial asscts 5.456 5.256
() Deferred tax assets (net) 505 3431
(1) Income tax asscls (nct) 4.58% 4.264
{3} Other non-current assets 3311 2317
Totul non current assets 171,718 160,065
I |Current assets
{u) Inventorics 2,997 2,111
(b) Financial asscts
(i) Trade reccivables 21.745 18.661
(ii) Cash and cash cquivalents 19,751 3.000
(iii) Bank balance other than cash and cash cquivalents above - 1.085
{iv) Loans receivable 161 394
(v) Other financial asscts 3413 15,999
(c) Other current asscls 2,168 2247
T'otal current assets 50,235 43,497
Totul assets 121,453 203,562
B |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capilal 13.901 12 536
{b) Other cquity 73.128 57.182
Equity attributable to equity holders of the Coinpany 87,029 69,718
Non- controlling interests 1.343 1.682
Total equity 88,372 71,400
11 |Liabilities
1 |Non-current liabilities
(a) Financials Liabilitics
(i) Borrowings 36.287 34,617
(ii) Leasc liabilitics 46.590 46.931
(b} Provisions 1051 362
(¢) Deferred tax liabilitics (net) 128 428
(d) Other non-current liabilitics 2.550 2.798
“T'otwl non-current liabilities 86,606 85,636
2 |Curvent liabilities
(4} Financials kabilitics
(i) Borrowings 4476 12,546
(ii) Lease liabilitics 4.114 3.650
(iii) Tradc payables
Total outstanding ducs of micro cnterpriscs and small enterprises 203 3
Total outstanding ducs of creditors other than micro enterprises and small enterpriscs 19.192 14520
(iv) Other financial liabilitics 9.359 B.440
(b) Other current liabilitics 7,850 6.262
() Provisions 1,728 1.042
(d) Incomc tax liabilitics (net) 53 3
Total current liabilities 46,975 46,526
Tatnl equity and liabilities 221,953 203,562
See accampanyiiy notes Lo the Consolidated Financial Results
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C lidatcd Cash Flow S (Rs in Lukbix)
For the year ended 31 | For the year ended 31
Particulars March 2022 March 2021
Audited Audited
Cush Nows from operating activities
Prufit / (loss) before tax %777 (22 866)
Adjustments for:
Finanee costs 9,777 1917
CGiatn on investment revalued at FVTPL (12)] {14)
Laxs on disposal of propeity. plant and cquipment 64 S
Proviston for bad and doubtful receivables 1.506 675
Pravagion for doubtful advances - 87
Interest income (1.1450) (1.361)
Depteciation and amoitisation expense 15.828 15.922
Income from govermment grant 300y (425
Expensis on employee stock option scheme 310 191
Nt foreign exchange loss/(gain) “n 15
Share of loss of equity accounted investees 143 7
Excepuional items (iefer note 4) (9.461) 9,445
Movements in working capital:
Changes in tiade icceivables (4.044) (785)
Changes in inventotics (608) 215
Changges in loans. financial assets and other asscts (1.099)! 564
Changes in tade payables, fi ial habilitics and other liabili 4.430 (5.291)
Changges 1 provisions 269 224
Cash generated (rom operations (includes net 1cceipt of Rs 1,480 lakhs, pertaining to pie-existing 24,382 8,255
balances p to isition of business)
Iucome taxcs paid (nct of refunds) (2370) 3.7197
Nel cash generated from operating activities (A) 22,012 12,052
Cash flows from investing activities
Maigin moncy deposits, net (1,226) -
Fixed deposits, carmarked against cicdit facility (8.215) (28.311)
Pioceeds from maturity of margin money deposits 22,7480 15,157
Proceeds from disposal of property, plant and equipment 79 6
Acquisition of propeity. plant and cquipment (7.123) (3.542)
Payment towards contingent considcration - (640)
Interest 1cecived 1370 715
Proceeds from repayment of Inter-corporate deposits 1.020 30
[nvestment in associale (180) (525)
Payment of sharc application money (23) -
Acquisition of busincsses (net of cash and cash cquivalents) |Refer notes 4{i)(b).(c) and 6] (11.743) “
Proceeds from sale of investment in joint venture {net of expenscs incurred towards sale of 15.721 -
investment) |Refer note (i)c)|
Net cash generated / (used) in investing activitics (B) 12,458 (17,110)
Cash flows from financing activities
Pioeeeds from issuc of cquity shaies and wanants 13216 §1.944
Shawe issuc expenses - (1.324)
Angunt received from minority stakcholder in the subsidiarics “ 102
Repayment of loan fiom related paitics - ()
Payment towaids settlement of pul option exercised by the non-controlling inteiest in subsidiary - (6.6218)
Payment towards seltlement of ducs to retining parbier 1242) -
Proceeds from bills discounting 2528 5.830
Bills discountcd sctiled (6.516) (1.%42)
Proceeds fiom long-term borrowings 16,963 1,406
Repaymont of long-term borrowings (28, 040) (24, 104)
loan foreclosure and 1cfinancing expenses |Refer note 4(i)(d)| (K56) -
| Repayment of prnciple portion of Icasc liability (3.215) (L5171
Tnterest paid on Jcasc liability (5.203) 15.732)]
Interest and other borrowing cost paid (4.033) (5.540)]
Net cash generated from/ (used in) financing activilies ( C) (E5484) 11,223
Net increase/ {decrease) in cash and cash equivalents (A+B+C) 18,982 6,165
(ash and cash equivalents at the beginning of the year 247 (5.879)
Cash and bank bal on isi of b - -
Cush and cash ¢quivalenty at the end of the year 19,269 286
Break up of cash and cash equivalents at the end of the year 31 M,::c:lmll 3 M::c::lozl

Cash and cash cquivalents at the end of the year 19.751 3.000
Less. Bank overdiafts iepayable on demand (442) (2.714)
Cash and cash equivalents at the end of the year 19,269 286
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Notes:

The of dited ¢ lidated financial results (‘the Statement’) of HealthCare Global Enterprises Limited (‘the Company'). its subsidiatics (collectively referred 1o as ‘the Gioup'). its associate and its juint
venture. for the quarter and yvear ended 31 March 2022 has been 1eviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 26 May 2022 The Statement has been prepaied in
accordance with Indian Accounting Standaids (Ind AS) as notificd by the Mmistry of Coirporate Affairs pursuant lo Section 133 of the Companics Act . 2013 read with Rule 3 of the Companies (Indian Aceouniing
Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI { Listing Obligation and Discl, q ) Repul 2015

The consolidated figures for the vear ended 31 Maich 2022 have been audited by the Statutory Auditors of the Company The repoits of the Statutory Auditors aie unqualificd The consolidated figures for the quarters
ended 31 March 2022 and 31 March 2021 aic the balancing figutes between audited figures m 1espect of the full financial years and the published unaudited year to date figures upto the end of the third quaiter of the
rclevant financial year. which werc subjected to mited review by the Statutory Auditors of the Company

Impact of COVID 19 pandemic:
The measuics put i place lo control the spicad of virus. including th wavel restrictions adversely impacted the paticnts” footfall and the healtheare workers Following the casing of lockdown 1estiictions and pursuant (o)
vaiious measures taken by the Lo adapt to the ct the Group was able to gradually recover

Management belicves that it has taken into account the possible impacts of known cvents ansmg fiom COVID-19 demic in the prep of the i | results including but not limited to its asscssment of the
Group’s liquidity position and various cstimates in relation to the financial results captions upto the datc of adoption of Stalement by the Boaid of Directors Given the natute and duration of COVID-1Y. its impact on the|
financial results may differ from Lhat estimated as at the date of approval of these financial results The management will continue to momtor changes to the futute cconomic conditions for any materal impact

a) During the previous year ended 31 Maich 2021, the Company made pieferential allotment of 29.516,260 Equity sharcs of the face valuc of Rs. 10 cach. at a premium of Rs 120 cach (aggregating to Rs. 130 per equity
shatc) and 18.560.663 Warrants. with a right to apply for and be allotted one cquity share of the face value of Rs. 10 cach at a premium of Rs. 120 cach (aggregating to Rs 130 per Waniant) to Aceso Company Pte L.,
Swingapore (“Investor”) on 28 July 2020 As required under the provisions of the S ies and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations. 2018, as amended (the “1(CDR
Regulatons ). Investor remitted an amount Rs. 51,284 lakhs towards allotment of 29,516,260 cquity sharcs at Rs 130 per share (Rs 38.371 lakhs), 100% considerauon for allotment and subsequent excreise of 7,057,145
warrants at Rs 130 per warrant (Rs. 9.174 lakhs) that was conveited into equity and 25% of the consideration for remaining 11.503.468 warrants at Rs 130 per wanant (Rs 3.739 lakhs). Duting the previous ruarted,
upon receipt of the 75% of the consideration 1.¢ Rs 11,216 lakhs towards the excreisc of the warrants. 11.303.468 cquily shares weie allotted on 6 December 2021

b) During the previous year. on 28 July 2020, the Company also made preferential allotment of 2,000.000 Scrics B Wariants. with a right to apply for and be allotted 1 Equity Shaie of the face value of Rs. 10 each of Ui
Company. at a premium of Rs 120 for cach scrics B Watrant (aggregating to Rs 130 per warrant), to Promoter Shaicholder As iequired under the provisions of the ICDR Regulations. an amount equivalent to 23% of
(e consideration 1e. Rs 650 lakhs was received on issuc of serics B Warrants During the previous quarter, upon receipt of the 75% of the deration 1 ¢ . Rs 1,950 lakhs towards the excreisc of the S¢ries
B Warrants, 2.000,000 cquity shaics were allotted on 8 December 2021

Exceptivnal items:

(i) For the year ended 31 March 2022:

a) The Company has been engaged m constiuction of greenficld project at leased premuses in Gurugram (“project”) since 2017 While the project was initially scheduled to be operational as of 2020. it was delayed due to
changes in management’s plan on account of opciational prioitics followed by the outbreak of COVID-19 pandemic Also. refer note (ii)(a) below for impairment recognized during the year ended 31 March 2021, During
the budgeting piocess in the picvious quarter, the Management decided to focus on increasing markcting activitics and diiving operational cfficiencics and further imvest in the upgrading and consolidating the existing|
footpiint. As a result, the management has decided (o not pursue the poject as of now The Company slill has two mare years of non-cancellable lease. on the said premise. Accordingly. the Company recopied,
impairment of capital work-n progress, right-of usc assets and sccurity deposit for the quarter ended 31 December 2021 aggregating to Rs 4,725 Lakhs, afler considering minimum Ieasc payable and other comamitted
costs of the project

b) During the previous quaiter, the Group invested Rs. 3.300 Lakhs it the cquity shaics of Suchitayu Health Care Solutions Limited (Suchirayu) through primary funding, which iesulted m increase m the Group's stake i1

Suchitayu from 17 7% to 78 6% Suchirayu became subsidiary of the Group with effect fiom 18 November 2021 considering the Group's voting rights and its majority icpiesentation n the Board of Directors which gives

it the current ability to unilaterally direct relevant acllvmcs of Suchitayu The Group remcasuied its previously held interest in Suchirayu at fair valuc on the date of acqussition of additional stake and recognised the

resuitant gam of Rs 174 Lakhs. net as an 1 ! item m d with the apphicable Indian A ing Standaid With the isi of this business. the carlier medical services and the other relited
have been lled

) During the quarter ended 30 September 2021, the Company sold its mvestment in Strand Life Sciences Private Limited ('Strand') for a total consideration of Rs. 15.778 lakhs. rcsulung in a gain of Rs 14194 lakhs (net
of expensus / other provisions)

d) During the quarter ended 30 Scplcmhcr 2021, the Group refinanced its certain borrowings from banks and financial institutions. On account of this. the Group incuried onc time expenscs of Rs. 750 lakhs. towards
I charges and accelerated amortization of loan processing fees iclated Lo carlier borrowings, which has been disclosed under Exceptional Items

¢) As on 30 Scptember 2021, the Group paid CDC Group PLC (CDC) Rs 411 lakhs towards its put option excrcise (refer note 4(11)ic) below), On account of this scullement, Healtheare Global (Afiica) Pyt Lid (HC'G
Afiica) became 100% subsidiary of the Group with cffect from 30 September 2021 The Group remeasuicd its previously held equity interest in HCG Africa al its fair valuation on acquisition of the additional stake i
recopnized the resultant gain of Rs 623 lakhs as an exceptional item in accordance with the applicable Indian Accounting Standard

1) During the year ended 31 March 2022, the Group has incuried Rs. 35 Lakhs towards lcgal and professional fces in respect of acquisition of business 1efaried in Note 6 below

(i) For' the year ended 31 March 2021:

a) During the cortesponding quaiter and previous year ended 31 March 2021, the Group asscssed the recoverable value of its investment made in the upcoming gicenficld project in Gurugram The assessment was inade
considenng significant change in scope, delays in project due to changes m management plan. market conditions including the outbreak of COVID-19 pandemic The recoverable amount of this project (considering the!
futwic cash flows) was estimated to be lower than cairying value, 1esulting into an impairment charge of Rs 3.630 lakhs during the year ended 31 March 2021

b) During the corresponding quarter and previous year ended 31 Match 2021, the Group carried out annual impairment assessment With respect (o one of its cash generating unit 1 ¢ BACC HealthCare Private Limited
(hercinafter referred to as "the CGU") Considering the losses incuired and moic smportantly the relatively weaker forecasts due to COVID-19, the Company recorded an impairment loss on goodwill amounting (o,
Rs 1,300 lakhs

<) During the quarter ended 31 December 2020, due Lo changes in business environment and weaker project viability due to COVID-19. the Cachin project was abandoncd. Henee an amount of Rs. B75 lakhs was “written)
of

d) During the coriesponding quarter and previous vear ended 31 March 2021, duc to COVID-19. the Group assessed the recoverable amount of certain class of asscts finvestments in other partics and cstimated that those
class of asscts/mvestments in other partics may not be recoverable. resulting into an impaiiment charge amounting to Rs 981 lakhs

¢) During the previous year, CDC Group PLC, (CDC). the other investor m Healthcare Global (Africa) Pvt Lid (HCG Afiica). exercised put option to sell its shates m accordance with the terms of Sharchilders
Agicement As at 31 March 2021, pending valuation by an independent valuer to ascettain the fair value of such put option shaics. the Group assessed the valuc of put option by using its best cstimate and recogised
liability of Rs 380 lakhs The Group also performed impairment assessment, basis which the recoverable amount of investment was cstimated to be lower than cairying value Accordingly. impairment chaige of Rs. 493
lakhs on its imvestment m Healtheare Global (Afiica) Pyt Lid was rccogmsed during the cotresponding quarter and year ended 31 Maich 2021

f) Duning the corresponding quaiter and previous year ended 31 March 2021 for one lease arrangment. the Group ncgotiated lower leasc rent for reduced space and Ui resulting gain on modification of Rs 577 lakhs was
recognised

) During the corresponding quaster and previous year ended 31 March 2021, for certam subsidiaries, the Group ds d the deferred govermment grant i 10 Rs. 1,130 lakhs and also made an additional
provision lowards estimated dutics and taxcs (EPCG Licenscs) amounting to Rs. 2141 lakhs

The Code on Social Sccurity 2020 (*Codc’). which rcceived the Presid I Assent on 28 Scplember 2021, sut cs nine tegulations relatmg to social security, 1ctirement, and employee bencefits. The Code will have i
tmpact on the contiibutions towards gratwity and provident fund made by the Group The Ministry of Labour and Emiployment (‘Mimistry’) has icleased draft rules for the Code on 13 November 2020 The effective datc of|
the Code has not yet been notified and the telated rules Lo ascertain the financial impact arc yel to be finalized and notificd The Group witl assess the impact once the subject rules are notificd and will give appropeiate
impact i its financial 1esults in the period in which. the Code becomes cffective
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Notes:

During the quarter ended 30 Scptember 202]. the Company cntered into Business Transfer Agreement (BTA) with Strand for acquisition of the diagnostic business and the division providing clinical research site

management services for a total consideration of Rs 8,080 Lakhs With the acquisition of thesc busi the carlicr 4 Hospital Lab M services were

During the quarter ended 31 December 2021, in accordance with the terms of the Deed of Retirement, Shiv-Sun Medicat Services LLP, which was holding 26% stake in HCG Sun Hospitals LLP (the Firm). subsidiary of
the Company. retired from the Finrm  Consideration of Rs 242 lakhs was paid by the Company to the retiring partner Pursuant to this, the Company along with its wholly owned subsidiary. Niruja Product Development
and Healthcare Research Private Limited hold 100% interest in HCG Sun Hospitals LLP.

‘The Group has a single operating segment of ‘setting up and ing hospitals and medical di: ic services'

Previous period figures have been regrouped Lo confirm with the classification adopted in these financial results

For and hull of the Bopryl of Directors
. 7 e nf'\~Q/70
S, Afikiinar d‘(%
nan

Bengaluru, 26 May 2022 Executjve
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