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August 10, 2022

National Stock Exchange of India Limited, BSE Limited,
Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Mabharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject ¢ Unaudited Financial Results of HealthCare Global Enterprises Limited (“the
Company”)

Stock Code BSE — 539787, NSE — HCG

Reference : Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR Regulations”)

This is to inform you that, the Board of Directors of the Company (“Board”), at their meeting held
today, has, infer alia considered and approved the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended
June 30, 2022 together with Limited Review Report thereon;

2. Issue and allotment of 64,770 (Sixty Four Thousand Seven Hundred Seventy) equity shares of the
Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the
existing Employee Stock Option Schemes.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter ended
June 30, 2022;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated Financial
Results for the quarter ended June 30, 2022.
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The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 4.45 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

g

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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HealthCare Global Enterprises Limited
CIN : L15200KA1998P1.C023489

Regd. Office: [1CG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India

Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

(Rs. in Lakhs except share dnta)

SL. No. Particulars Quarter Preceding quarter Corresponding Previous year
ended ended quarter ended ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
Unuudited (Refer note 2) Unaudited Audited
I |Income
(a) Revenue from operations 24,267 21,967 20,010 84,983
(b) Income from government grant 50 52 50 213
(¢) Other income 187 225 453 1,029
Taotal income 24,504 22,244 20,513 86,225
2 |Expenses
(a) Purchases of medical and non-medical items 5,749 5,134 5,862 21.326
(b) Changes in inventories 217 48 (711 (294)
(c) Employce benefits expense 4,444 3,878 3,882 15,663
{d} Finance costs 972 922 1,250 4,280
(¢) Dep and (refer note 3) 2,170 2,219 2,097 8,836
(f) Medical consultancy charges 4,654 4337 3,700 16,073
(g) Other expenses 5,091 4,579 4,240 17.528
‘Total expenses 22,863 20,117 20,320 83,412
3 |Profit / (loss) before exceptional items and tax (1-2) 1,641 1,127 193 2,813
4 |Exeeptional items, net gain / (loss) (1efer note 4) - (2,700) - 5,291
5 |Profit / (loss) before tax (3+4) 1,641 (1,573) 193 8,104
6 [Tux expense
- Current tax 543 (86) 43 1,570
- Deferred lax 13 305 10 2,709
Total tax expense/ (credit) 556 219 53 4,279
7 |Profit / (loss) for the period / year (5-6) 1,085 (1,792) 140 3,825
8 |Other comprehensive income
(i) Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans . (68) . (068)
- Income tax cffect on (i) above - 24 - 24
(ii) ltems that will be reclassified to profit or loss
- Effective portion of gain on hedging instruments in a cash flow hedge . - 118 118
- Income tax elYfect on (ii) nbove - - “4n “4n
Other comprehensive income for the period / year, net of tax - (44) 77 33
9 [Total comprehensive income / (loss) for the period / year (7+8) 1,085 (1,836) 217 3,858
10 |Paid-up equily share capital (Face vilue of Rs. 10 each) 13,902 13,901 12,539 13,901
[T [Reserves, ie., 'Other equity' 95,868
12 |Earnings / (Loss) per equity share (face value of Rs. 10 each) Nol annualised Not annualised Not lised lised
(a) Basic 0.78 (1.29) 0.11 295
(b) Diluted * 0.78 (1.29) 0.1 283
* Since there is a loss during the preceding quarter ended 31 March 2022, potential equity shares nre
nol considered as dilutive and hence Diluted loss per share is same s Basic loss per share,
See neevinpanying notes to the Standalone Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA 1998 P1.C023489
Regd. Office: HCG Tower, No, 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamnataka, India
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2022

Notes:
1

=1

(g

The statement of unaudited standalone financial results ('the Statement') of HealthCare Global Enterprises Limited (‘the Company') for the quarter ended 30 June 2022 has been reviewed by the
Audit Committee and approved by the Board of Dircclors at their mecting held on 10 August 2022, The Statement has been prepared in accordance with Indian Accounting Standards (Ind AS) ns
natificd by the Ministry of Corporate Affairs pursuant to Scction 133 of the Companics Act , 2013 read with Rule 3 of the Comy ics (Indian A ing Standard) Rules 2015, ax amended and
in terms of Regulation 33 of the SEBI { Listing Obligation and Disclousre requirements) Regulations, 2015,

The S has been subjected to limited review by the slatutory auditors of the Company. The review report of the audilors is unqualified.

The figures for preceding quarter ended 31 Mirch 2022 are the balancing figures berween audited figures in respect of the full previous financial year and the published unaudited year to date
figures upto the end of the third quarter of the previous financial year, which were subject to limited review by the statutory auditor of the Company.

During the current quarter ended 30 June 2022, the Company revised the estimated uscful life for certain category of its Property, Plant und Equipment with effcct from 1 April 2022 based on its
technical evaluation. Resultantly, depreciation charge on such assels is lower and profit before tax is higler by Rs. 101 lakhs for the guarter ended 30 June 2022.

Exceptional items for the quarter and ycar ended 31 March 2022:

a) During the quarter and year ended 31 March 2022, the Company performed imprirment assessment for all its i ts. Given the inued losses incurred and weaker forecasts, the
recoverable amount of its investments in HCG EKO Oncology LLP (consideting the future cash flows) was estimated to be lower than Ity carrying value, resulting into an impairment charge
amounting lo Rs. 2,700 lakhs

b) The Compuny had been engaged in construction of greenfield project at leased premises in Gurugram ("project”) since 2017. While the project was initinlly scheduled to be operational us of
2020, it was delayed duc to changes in management's plan on account of operational prioritics followed by the outbreak of COVID-1% pandemic.During the budgeting process in the quarter
ended 31 December 2021, the Management decided to focus on increasing marketing activitics and driving operational cfficiencies and further invest in the upgrading and consolidating the
existing footprint. As u result, the management decided to not pursue the project. The Company still has about two years of non-cancellable lease, on the said premise. Accordingly, the Company
recognized impairment of capital work-in progress. right-of use assets and security deposit for the quarter ended 31 December 2021 aggregating to Rs. 4,725 Lakhs, after considering munimum
lease payable and other committed costs of the project

¢) The Company invested Rs. 3,300 Lakhs in the equity shares of Suchirayu Health Care Solulions Limited (Suchirayu) on 18 Ni ber 2021 through primary funding, which resulted in
increase in the Company's stake in Suchitayu from 17.7% to 78.6%, consequent to which Suchirayu became subsidiary of the Company, The Company remeasured its previously held interest in
Suchirayu at fair value on the dale of acquisition of additional stake and recogniscd the resultant gain of Rs. 174 Lakhs, net as an plional item in d wilh the applicable Indian

Accounting Standard. With the acquisition of this business, the earlier medical services and the other related arrangements were cancelled.

d) During (he quarier ended 30 Seplember 2021, the Company sold its investment in Strand Lifc Sciences Private Limiled ('Strand') for a otal consideration of Rs, 15,778 lukhs, resulting in a gain
of Rs.12,769 lakhs (net of expenses / other provisions). The Company also entered into Busi Transfer Agr t with Strand for acquisition of the diagnostic busi and the division
providing clinical research site management services for a total consideration of Rs 8,080 Lakhs. With the nequisition of these busi the earlier outsourced Hospital Lab Management
services were cancelled. The Company incurred Rs. 55 Lakhs towards legal and professional fees in respect of this acquisition during the year ended 31 March 2022,

¢) During the quarter ended 30 Scptember 2021, the Company refinanced its certain borrowings from banks and financial institutions. On account of this, the Company incurred onc time
expenses of Rs, |72 lakhs, net, towards foreclosure charges and accelerated amortization of loan processing fees related to earlier borrowings, which has been disclosed under Exceptional ltems,

The Code on Social Security 2020 (‘Code’), which received the Presidential Assent on 28 September 2020, subsumes nine regulations relating to social security, retirement, and employee
benefits. The Code will have an impact on the contributions towards gratuily and provident fund made by the Company. The Ministry of Labour and Employment (*Ministry’) has rclcased drafl
tules for the Code on 13 November 2020. The effective date of the Code has not yet been notified and the related rules to ascertain the financial impact arc yet to be finalized and notified The
Company will assess the impact once the subject rules are notified and will give appropriate impact in its financial results in the period in which, the Code becomes eftective.

During the current quarter, the Company has entered inlo a Busi Transler Agi (BTA) with Radiant Hospilal Services Privale Limiled (or (he acquisilion of its radiation (herapy centre,
along with its assets located at Sambalpur, Odisha on u slump salc basis for a total cash considcration of Rs. 1,600 Lakhs, The proposed transfer of busi is subject 1o satisfaction of certaimn
conditions precedent to Lhe closing date as per the terms of BTA and accordingly, control was nol obtained and the acquisilion of busi Is nol given effect during the current quarter ended 30
June 2022,

The Company has a single operating segment of 'setting up and managing hospitals and medical diagnostic services

Bengalurn, 10 August 2022




BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebbte Beach, B Block, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999

Off Intermediate Ring Road,
Bengaluru-560 071 India

Limited Review Report on unaudited standalone financial results of
HealthCare Global Enterprises Limited for the quarter ended 30 June 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of HealthCare Global Enterprises Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (“the Company”) for the quarter ended 30 June 2022 (“the
Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review. of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited standalone financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/\W-100022

\K‘\\M\flik %pta

Partner

Bangalore Membership No.: 064597
10 August 2022 UDIN:22064597A0THSD1656

Registered Offlice

B S R & Co (a partnership firm with Registration No BA61223) converted nto BS R & Co LLP (a 14th Floor Central B Wing and North C Wing, Nesco IT Park 4 Nesco
Limited Lrabilily Parinership with LLP Registration No AAB-8181) wilh effect from October 14 2013 Center Western Express Highway Goregaon (Easl) Mumbai - 400063
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Regd. Ofice: [ICG Tower, No. 8, P Kalinga Roo Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Curp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnataka, India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER ENDED 30 June 2022

(Rs. In Lok excopt share dats)

Sl No. Particulars Quarter Preceding quarter Corresponding Prevlous year
cnded cnded quarter ended ended
30 June 2022 31 March 2022 30 June 2021 31 March 2022
Unaudited (Refer note 2) Unaudited Audlted
' Theomm
() Revenue from operations 40,731 36,189 32,242 139,478
(b) Income from government grant ™ 7 72 301
(¢) Other income 291 301 344 1,267
Total incomue 41,096 36,764 32,658 141,046
2 |Expenses
() Purchases of medical and non-iedical ilems 10,186 9,103 9,330 36,097
(h) Changes in inventorics (406) m (1,016) (607)
(¢) Employce benetits oxpense 6,871 6,067 5.580 23,365
{d) Finance cosis 2,498 2,414 2,638 9,777
() Diproviation amd amortisation expense (refer note 3) 3,967 4,110 3,778 15,828
{f) Medical consullancy clhurges 8,667 8,427 6,709 29,582
(1) Other cxpenses 8,271 6,552 6,588 27,544
T'oiwl expenses 40,054 36,672 33,607 141,586
3 [Pralit/ (loss) before share of profit/(loss) of an assoclate / Joint venture, cxceptional items and tax| 1,042 92 (949) (540)
(-2
A |Share of profit/(loss) of an associate / joint venlure - . 57 (144)
5 |Profit/ (loss) before excepllonal items and tax (3-+4) 1,042 92 (892) (684)
& |Exceptional items, net gain (refer note 4) - - - 9,461
i Profit/ (loss) before tax (5+6) 1,042 22 (892) 8,777
& |Thx expense
« Current lux 750 131 144 237t
« Deferred tax 4 (264) 216 2,514
Totnl tax expense/ (credit) Rl (133) 360 4,R85
9 |Profit/ (loss) for the period / year (7-8) 248 225 (1,252) 3,892
10 Oy comprebensive Income / (loss)
(1) ltems that will not be reclassified subsequently to profit or loss
- Remeasurcments of the defined benefit plans - (69) “ (69)
- Income tax effect on (i) ebove - 19 . 19
(i) ltems that will be reclassified (o prolit or lass
- Excl ¢ differences on of financial of forcign op 91 (54). 162 (178)
- Effective porlion of goin on hedging instruments in a cash flow hedge . - 116 16
~ Income tax efMect on (i) above - - 41) 41
Other eamprehensive Income /(loss) for the perlod / year, net of taxes 91 (104) 237 (153)’
Il |'otal comprehensive Income / Qoss) for the period / yeur (9+10) 339 121 (1,015) 3,739
Protit / (loss) for the perod /ycar sitributable to:
Owners of the Company 605 599 (957) 53713
Noa-cantrolling ineresis (AST) {31) (295) (1.481)
Other comprehensive income / (loss) for the perlod / year attributable to
(Owiiers of the Company 75 (92) 237 (114).
Nuwr-controlling interests 16 (12, . (19);
‘Totul comprehensive Income / (loss) for the perlod / year attributable to
Owiers of the Company 680 507 (720) 5,239
Nupscoritrolling interests 341) (380) (295) {1,500)
12 | Paidup oquity shaee capital (Face value ol Rs. 10 cach) [ERL 13,901 12,539 13,901
13 [Reserven, Le., 'Other iguity' 73,128
14 [Enrnings / (Loxs) per share (face value of Ry, 10 each) Not annualised Not annualised Not annualised Annuslised
(a) Bule 0.44 043 (0.76), 4.14
(b) Diluted * 043 043 (0.76) 3.97
* Since there is a loss during (he corresponding quarter ended 30 Junc 2021, potential equity sharcs ary|
not considered as dilutive and hence Diluted lass per share is same as Basic loss per share
Ltaunpuuymg notes 1o the Consolidated Financial Results




HealthCare Global Enterprises Limited
CIN : L15200KA1998PL.C023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, i Rama Nagur. Bengaluru 560 027, Karnataka, India
Corp. Ofiice: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Karnalaka, India
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 June 2022

Notes:
|

I'he stal of ited lidated financial results ('the Statement') of | lealthCare Global linterprises Limited ('the Campany'), its subsidiarics (collectivety referred to as 'the Group®) and iis fvint
venture, for the quarter ended 30 June 2022 has been rcvicwed by (e Audit Cominittee aml approved by the Board of Dircctors at their meeting held on 10 August 2022, The Stalement has boen!
prepared in L with Indian A i Is (Tnd AS) #i nolified by the Minisiry of Corporate Affairs pursuunt o Section (33 of lhc Companics Acl . 2013 read witl Rule 3 of (he
C ies (Indisn A IS )] Ruks 2015, us umended and in terms of Regulation 33 of the SEBI ( Listing Obligntion and Di q ) R ions, 2015

The Statement has been subjected to limited review by the statutory auditors of the Company. The review report of the auditors is unqualified

The figures for preceding quarter ended 31 March 2022 arc the balancing (Tgures between audited figures in respect of the full previous financial year and the published unaudiled year to date figures
upto the end of the third quarier of the previous financial year, which were subject to limited review by the statutory audilor of the Company.

Durmg the uurrull qnnm’i enifeed 30 June 2022, the Group revised (he estimated useful life fiue cerfaln category of its Property, Plant il Eyiipment with effect from 1 April 2022 based on its technical|
ion charge on such assets is lower and profit before tax is higher by Rs. 138 Inkhs for the quarter cided 30 June 2022,

Exceptlonal items for the year ended 31 March 2022:

#) The Company had been engaged in construction of greenfield project at leased premises 1in Gurugram ("project”) since 2017, While the project was mitinily scheduled to be operational s of 2020, it
was deluyel duc to changes in management’s plan o account of operational prioritics followed by the outbreak of COVID- |9 pandemic. During the budpeting process m the previous year, (he
Management decided (o focus on increasing markeling activitios and driving operational cfficiencics and further invest in the upgrading and consolidating the existing foolprint. As i resull, (he
management decided lo net pursue the project. The Company still has non-cancellable leasc of the snid premise. Accordingly, the Company recognized impairment of capital work-in progress, right-of
\ise assets and sceurity deposil aggregating 1o Rs. 4,725 Lakhs during the previous year, afler considering minimum |case payablc and other commitied costs of the project

b) The Group invesied Rs. 3,300 Lakhs it the equity shares of Suchirayu Healili Care Solutions Limited (Suchirayu) on 1 Ny ber 2021 (hrough prunary funding, which resulicd in increase {11 the:
Group's stake w1 Suchirayu from 17.7% to 78.6%. Suchirayu became subsidiary of the Group with effect from 18 November 2021, considering the Group's voting rights and its majority representation
in the Board of Dircetors which gives it the currenr sbility to unilaturally direct relevant sctivities of Suchirayu. The Group remeasured is previonsly held interest in Suchirayu at fuir value on the date
of acquisition of additional stake and ised (he resultant gan of Rs. 174 Lakhs, net as an exceplional item in accordance with the applicable Indian A ing S d, With the acquisition of
this business, the carlier medical scrvices and Lhe otlier related arrangements were cancelled.

¢) During the quarier ended 30 Scplember 2021, the Company sold ils investment m Strand Life Sciences Privale Limited (Strand’) for 4 total consideration of Rs 15,778 lakhs, resulting in a gain of
Rs.14.194 lakhs (net of expenses / other provisions) The Company slso entered into Business Transfer Agrecmnent with Sirand for acquisition of the diagnostic business und the division providing|
clinical research site management services for i lotal consideration of Rs 8,080 Lakhs. With the isition of these busii the earlier | Hospitol Lab A services Were canellud.
The Company incurred Rs 55 Lakhs towards legal ond professional fees in respect of this acquisition during the year ended 31 March 2022

d) During the quarter cued 30 September 2021, Ihc Cirowip refinanced its cmam borrowings from banks and financial institutions, (i account of this, the Group incurred ong time expenses of Rs. 740
lakhs, towaris foreclosure charges and | tnortkzation of loan | g fees relitted 10 carfier borrowings, which has been disclosed under Exceptional lems.

¢) As on 30 September 2021, the Group paid CDC Group PLC (CDC) Rs. 1| lakhs towards (s put oplion exercise in with the sharchold On account of this aettlement,
Healthcare Global (Africa) Pvt Ltd (HCG Afrm) became 100% subsidiary of the Group wilh effect from 30 September 2021. The Group remeasured Its previously held equity mtcnsr n HCG Africa

at iis fair fon on isition of the additional stake and ized the resultant gain of fs 623 lakhs as wi i item in accordance with the applicable Indian A

I'he Codé on Soeial Seourity 2020 (*Code" ), whitel reoelved (he Presidentiol Assent on 28 Septetber 2020, suk nine regul relating o soekal security, retirement, and cmployee benefits. |y
Coxde will lave an impoct oo the conteibutions towirnls gratuity sod provident fund mado by e Croap. The Ministry of Labour and Employment {*Mimsiry') bas relcased draft rules for the Code on 13
November 2020, The eifective dite of the Code has not yet been notified and the related robes o uscertinin e Gimnclal impact are yet Lo be (inalieed wod oolifiel. The Group will assess the impact pace
thee subjet rules ore notified wod will gve sppropeiste imgpasct in ity Bl results in the period in which, the Code becomes effective

During the current quarter, the Company has entered into a Business Transfer Agreement (BTA) with Radiant Hospital Services Private |imited for the acquisition of its radiation therapy centre, tlong
with its amicts located at Sambalpur, Odisha on i slump salc basis for i lotal cash consideration o Rs, 1,600 Lakhs, The proposed (ransfer of business is subject to satisfaction of certain cofditis
precedent 1o the closing date wa per the lerms of BTA and accordingly, control was not obtained snd the acquisition of business is not given effect during the current quarter ended 30 June 2022

The Group has a single operating seginent of 'setting up and i itals and medical di ic services'.

For and on bl

Bengnlarm, 0 Augost 2002




BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999

Off Intermediate Ring Road,
Bengaluru-560 071 India

Limited Review Report on unaudited consolidated financial results of
HealthCare Global Enterprises Limited for the quarter ended 30 June 2022
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (‘the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its joint venture for the quarter ended 30 June 2022 (“the Statement”),
being submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (‘Listing Regulations’).

2. This Statement, which is the responsibility of the Parent’'s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

4. The Statement includes the results of the entities mentioned in Annexure | of this limited review report.

5 Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited consolidated financial results are the balancing figures between audited figures in
respect of the full previous financial year and the published year to date figures up to the third quarter
of the previous financial year. The figures up to the end of the third quarter of previous financial year
had only been reviewed and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the separate/consolidated review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in india,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

\[ misstatement.

*

Registered Office:

B SR & Co (a partnership firm with Registration No BA61223) converted nlo BS R & Co. LLP (a 141h Floor, Central B Wing and North C Wing. Nesco IT Park 4. Nesco
Limited Liabilily Parinership with LLP Registralion No. AAB-8181) wilh effect from October 14, 2013 Center, Western Express Highway. Goregaon (Easl). Mumbai - 400063



BSR&Co. LLP

7. We did not review the financial information/ financial results of 8 Subsidiaries and step down
subsidiaries included in the Statement, whose financial information/ financial results reflect total
revenues of Rs 5,224 lakhs, total net loss after tax of Rs 1,085 lakhs and total comprehensive loss of
Rs 994 lakhs, for the quarter ended 30 June 2022, as considered in the unaudited consolidated
financial results. The unaudited consolidated financial results also include the Group’s share of net
profit after tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter ended 30 June
2022 as considered in the Statement, in respect of a joint venture, whose financial information/
financial results has not been reviewed by us. These financial information/ financial results have been
reviewed by other auditors whose reports have been furnished to us by the Parent's management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of these subsidiaries and a joint venture, is based solely on the reports of the other auditors
and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

e
Vikash\Gupta
artner

Bangalore Membership No.: 064597
10 August 2022 UDIN:22064597A0TGIB8461
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Annexure |
List of entities included in unaudited consolidated financial results.

Sr. Name of component Relationship Country of

No incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private Limited Subsidiary India

3 HCG Oncology LLP Subsidiary India

4 Apex HCG Oncology Hospitals LLP Subsidiary India

5 HCG Manavata Oncology LLP Subsidiary India

6 Malnad Hospital & Institute of Oncology Private | Subsidiary India
Limited

s HealthCare Diwan Chand Imaging LLP Subsidiary India

8 HCG NCHRI Oncology LLP Subsidiary India

9 HCG EKO Oncology LLP Subsidiary India

10 HCG Sun Hospitals LLP Subsidiary India

11 Niruja Product Development & Healthcare Subsidiary India
Research Private Limited

12 HealthCare Global Senthil Multi Subsidiary India
Specialty Private Limited

13 Suchirayu Health Care Solutions Limited Subsidiary India

14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

15 HealthCare Global (Africa) Private Step-down subsidiary Mauritius
Limited

16 Healthcare Global (Uganda) Private Limited Step-down subsidiary Uganda

17 Healthcare Global (Tanzania) Private Limited Step-down subsidiary Tanzania

18 Healthcare Global (Kenya) Private Step-down subsidiary Kenya
Limited '
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Sr. Name of component Relationship Country of
No incorporation
19 Cancer Care Kenya Limited Step-down subsidiary Kenya

20 Advanced Molecular Imaging Limited Joint Venture Kenya
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