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HEALTHCARE GLOBAL (AFRICA) PVT. LTPD

Commentary of the directors
For the year ended 31 March 2022

‘Lhe derectors are pleased 1 present thetr repact opether with the aodied {nancddd smanens of HEALTHICARIE

GLOBAL (AFRICAY BVT. LT, the "Crampany™, for the year ended 31 March 2022

Results

The vesadts For the year arve as sl i Ui stadeteent ol conprehensive incoae atd relaled noles,

Principal Activities

Fhe principal activity of the Company s 10 a1 a3 an ibvestnent Bioiding veludde for ils subsitiazies in the medieal
seclor aoress the African countries,

Directors

The presenl smembership of the Boacd is set ont om page 2,

Directors’ Responsihilities in respect of the Financial Statements

Cetnprany hew pequives the directors ro prepace finaoncial statemes for esch fancial year which peesent faicly the
{inancia] pesition, Anancial peeformanes and cash fows. In preparing those financiad stcemeats, the diceceiars are
regjuireel g '

¢ select suitable sceounting policies and then apply them consistenty,

*  make judpements and estiraates that ace reasonable and pradene;

o state whetler Futernstional Financial Reporting Standards for Small and Medivm-sized Entities fiave been
fosflonweed, subjoct to any matcrial departures disclosed and explained iy Uae fracial statsnenes; and

¢ prepare the Gnanciab staternents on the poing concern asls unless it s inappropstate to pressowe tha the
Company will contmue in business,

The diteciors have conliomed that they have complied with the above requirements in prepariag the financial
statements. The directors aee resposible for keeping proper accountinp records which dischose with reasonsbie
aecweacy an any 1me the financisl position of the Company and to enable them to eosute thas the fnancial statements
are prepaved i accordance with Taternationat Fisonckd Repocting Standards For Sinadl and Medium-sized Hatities as
tnncdified by the cxemplion from consolidation in the hsudaus Compantes Act 2007 For companies holding a Global
Business Liconce and in compliasnee with die soquivernenty af the Maositiog Compaties Ace 2008 Fhey are also
reapronsille (G salepuarding die assets of the Company and henee R kg reasonatzie steps for the prevestion and
detectnn of fravd and sther ireegalarites,

Auditors

The auditas, Geant Thorntan, heve indicated their willingness o continue in olfice watit the next Annusl Meeting,
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HEALTHCARE GLOBAL {AFRICA) PVT. LTD

Certificate from the Secretary under section 16&{d) of the Mauritius Companies Act 2001
W certily, to b best of o kiiswledpe and Delief, a0 we have filad with the Registear of Companies ol such

retuens at ave regquiked of HEALTHCARE GLOBAL {(AFRICA) PV, LTI under dhe hMaritios Comprinies Aot
2 an Lo af Seetian 166{d), dhedng the yrar ended 33 Marcy 2022,
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Grant Thornton

Independent auditors’ report
To the members of HEALTHCARE GLOBAL {AFRICA) PVT, LTD

Report on the Audit of the Financial Statements

Opinion

We have sudited the financial statements of HEALTIICARIE GLOBAL (AFRICA) PV, LT,
the “Company” which comprise the siatement of financial pns:mm as at 30 March 2022, and
statement of comprehensive income, statement of changes in equity and sterement ol eash Qenes for
the year then ended, and noles o the fnancal statements, inchading & somumaty of sighilicn
ReCTIRLLNg policies.

Th cour opiaien, 1he accompanying faancial slatenients an pages 9 to 23 give » true and e view of
the Bnancial pesitian of the Company as at 31 March 2022 and of their Goancal performance ad
thetr eash Bows for the year then ended in accardance with Inteenational Fivancial Reportiog
Standacds fov Stoall ancd Modiwn-sized entities as modified by the szemption lom consolidation in
the dMauritus {,ump-,xm:;-: Aot 2001 for companies holdip a Global Business Licence 'mLE i
campliance with the requirements of the Muacitivs Companies Act ZO00.

Basis for Opinion

We canducted cur audit i accordrnce with bnternationat Standards so Auditiag. O eosponsibilities
under those standards are further desctibed in the Awditars’ Responsibilities fore the Aadit of the
Financial $tatements section af our report. We are independent of tlie Campany in sccordance with
the ehical reguiremeis that are elevant 1o our audit of the fnanciab stalements, and we bave
fulfilled our other ethical responsibilities in aceordance with these requiremnents. We lelivee thad te
audii evidence we have obtained is sufficient and appropriate 1o provide a basis for our apinios.

Emphasis of matter

We draw allention o Note £3 o the financial staremeats on the basis of prepariag these fmancial
stacements. The fnancial statements have been prepaced oo a going concert basis and the validity
ol this assumption depends on the contnued Nnancizl support of the ulimate holdisg company.
The {inancizl statements de not include any adjustinents that may be deemed neecesary if the
Company [alls 1o obtain these fAnancial supporl, Qe oploton is aot qualified i chis respect,

Information Other than the Financial Statements and Auditors’ Report
Therean ("Other Information™)

Management is respansible for the Other Information, The Other Information comprises mainly of
inforrnstion cluded under the Corporate Data and Commentary of de Directors seotans, but does
turt rcludde the fnanciel statements s oan audilors” meport iereen,

Chat opitdon on e Bnancil stalemems does ot covee the Oiher Dsfoonatan and we da o
exptess any form of assurance conclusion thereon,

Girand Taornben 3anitus 15 reamber iemoof Grar Thoeakan lnternagional 1Led $515300, GHL and the rmcmber irns are not a
wurldwitlie parlaersinp, Sondoes are delivered by e membes s G0 and its sosbos fones aee oot aganls of, 2 o ot
ablgare, nra anclfier word are ok hadle Jor o 2nolaers 206 of aisslons,

Fixrzae sren wien 50000 G for furtlar ditaily



f

{3 GrantThornton

Indepeadent auditors’ report {Contd}
To the members of HEALTHCARE GLOBAL (AFRICA) PVT. LTD

Report on the Audit of the Financial Statements (Contd)

Information Other than the Financial Statements and Auditors’ Report
Thereon {"Other Information”) {Contd)

Inn connection with our 2udit of he foancil stalements, our responsthility is o read the Other
Infarmation and, in doing so, consider whether dhe Other Enfornation is niaterially incansistar with
the financial statements ar nur knowkedge obrained in the audit or olherwise appreaes o be matenally
prisziated. 1 based un the work we have prefouned, we conclude thar there is a el
misstaterent of this Other Information, we are tequired w report tat facl, We lave notlung te
tepott i this vepgard.

Responsibilities of Management and Those Charged with Gevernance for the
Financial Statements

WMrnagement is responsible for the prepaeation of the Gnanciad stalementys s secordsnes wil
Tnternationat Financial Reporting $tandards for Small and Mediom-sized Enliies as modified by the
exemption fram consobidarion in the Mauritus Companies Act 2061 [or codnpranics halding a Glalial
Fusistess Licence and in complianes with the requirements of the BMauritius Companies Al 20010,
anel far such fnterna] conteo] as managemen: delennines is necessary to enalile the preparation af
the financial steternents that are feee from mazeriad eissiatement, whether due to fmwd av e

In prepacing the financia statenients, managenent i responsbbe For assessing the Company’s abiloy
(o continue as & goig coneern, disclosing, ae applicalile, mabters related to poiey coneeln aned wsing
the going eoucern basis of accounting wiiless managenoent either intends to liquidate the Company
ot to coast oporatians, af Ras no realistie aliernatve o o thy 501,

Those: charped with povernunee are cesponsible {or overseeing the Compuny’s linanclal reparting
plrcesy,

Auditors’ Responsibilities for the Audit of the Financial Statements

Cur ohjectives are 1o obtain reasonable assurance about whether the {inancial stitements as 2 whole
are frec from material misstatement, whelher due to Beud o cecor, and to issue s auditors” copont
tat ineludes aur opinion. Reasonable assurance is a high dovel ol assurance, but s not a puarantee
that an audit condueied in sccordance with Bternalivual Standards on Audsting will always deleer
material nusstatcment whe it exists. Misstatenients can azdse {rown avd or error and are considered
imatertal if, individually or in the sgprepate, they could reasonably he epeeied to miluence the
cconomic decisions af users raken on the basty of these Buanclal sialements,

it Theatnn Maonilas is & nesiibeet G 5 Grant Thookan Irkernalnnal DHE(GTILE GEIL aad e rmesbor firrns dre ot
worltwisa parneeship, Seevssts aee cdolieeeed B he nsereser frms, GTE aad s nereber irms are aot ageets o, arf i not
widizrate, ane arstbiee & are ook halle for 59 AGINRe's ACHS 4T GATEERAT,

Pleqon ser wass.gimucom b Turhee geials,
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(Grant Thornton

Indegendent auditors’ report (Contd)
To the members of HEALTHCARE GLOBAL (AFRICA} PVT. LTD

Report on the Audit of the Financial Statements (Contd)

Auditors' Responsibilities for the Audit of the Financial Statements {Contd)

As part of an sudit in accordance with Tntersational Standacds on Auditing, we esereise profossion
pacdpment and maintain professional skepticism thranghaous e audie We alae:

L] Fdenatify aned sssess e eisks of material misstatemaent of the firaiciad stademonts, whetlier
die to faud or eeror, design and pecform audic procedures responsive 1o those dsks, and
olai #udit evidence that @ sufficicat and appropriate to provide & bass for our opinica,
‘T'he risk of not detecting 2 material misslaiemetl resulting from fesud i higher thar for one
eesulting from crror, a8 frand may involve ealluston, torpery, indentional comdssious,
tntsreprosentatinns, o e overnde of asteriat conec,

a (Mbrzin an understanding of internal controb eelevand 1o e audit m oeder Lo design ankiy
procedures thal are appropiate i the circumstances, but not for the purpose of expressing
an opinion on the cffectiveness of the Company's intermal control.

a Evaleate the appropsisteness of accounting policies used and the reazonablencss ol
accounting estimates and refuted disclosures made by sanagement

. Conclude vn the appeopritleness of management's vse of the going concern Dasls of
atcounting and, hased an the audit evidence abiained, wheter & material wncertatnry exiats
relatest do events of consditiens iat may cast sipnificant doubt ot the Campany's alilig 1
continue 13 a going convern. iF we conclude il & material uncestabnaty exists, we are
regquinedt 10 deaw attention in owr audicors” report o the related disvidsures it the liaancisl
statements ar, if such disclosures ave inrdequate, to modify our opinion. Our conclusions
are based on the andit evidence obmined wp o the date of our auditers’ report,. However,
future evetts or conditions may cause the Conpany to cease to cotilinug a8 & golig coneeri.

- Foaluste the overall prescntaticn, stoucters and contenl of e Tiancial staeements,
including the disclosures, and whether the fnancial statemonts vepresent the underlem)
tEsactions and events o x aanner that schioves fau prcs.cntﬁrirm.

* Obtain sufficient appropriate zudit evideace reparding the financis] infarmation of the
entitics or business aclvilics within the Company 1o express an opinicn on the fmancisl
statements. We are respousile for the divection, supenvsion and perfarmance of 1lie wedit.
We remain solely responsildie for our audit upinion.

We communicate wilh those chagged with governancs regarding, among other matters, the planned
soape and timing of the audit and significant sudit findings, including any sipnificant deficiencies in
intertial conteod that we identify during our ascdit,

Grant Tharnben Maceibus 18 & wamber fiim o8 Geanl Tonian nlaradkenst Lol [GETILE GTE and the rembes hens wo nol o
worldwice pactaershilp, Saracns are deliverad Iy e ntember ions. G1E and it nerrdeer Fens are fal agents &, an da aot
oblgate, ora anclher ang are al lisklo for one saollor's acls o dmissions.

[Mease o weres gl ceen for furthar chelals,
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Grant Thornton

Independent auditors’ report {Contd}
To the members of HEALTHCARE GLOBAL (AFRICA) PVT. LTD

Report on Other Legal and Regulatory Requirements

Int aceordanee wish the requirements of Mauritios Comypanics Avl 01, we teport as Frallvvoes:

s we have oo relationship wish, oz any interests i, the Company ather thag 10 owr capaciy as
auditons;

s e have obtained alb the information asd explanations we have rocpered; and

» in our apinion, proper avcolting records have heen kept as far s it sppers (rom o
examination of thase records.

Other Matter

Our veport is made solely to the members of the Company as a body in arcogtance with Hvrfrjms 205
of the Mauritus Companies At 2001, Our audit work has been undertaken so that we might state
to the members those malters we are regquired 1o s191¢ 1o them inap awdizors” eeport and {or ne ot
purpose. 1o the fullest extent peemitted by law, we do not aeoept oF spsume resppany sty W Anfone
wther than the Company and the Company's mambors asa Lody, fur aue audit worls, For ths repon,
o Fer the opinion we have fonned.

41:\-\\-\ Yorel ™

Charrered Accountands

Prepmdns

——rn

K RAMCHURUN, FCCA
Licensed by FRL

Late; £ 3 SEP 2071

FEbene 72201, Republic of Mautitius

Grard Thosnton Madribive 13 & rmisabes firen of Grnl Thaeemlon Interaatons 14 GGEILE GTIL aed fhe member irms are ned &
wearkiwida parknersles. Serices ard d&lvererd by 02 noensser eabs, G 2nd s reerdoer lieeng wrn mak ggenls o, ared do nol
clilipate, ene arathis ared v resl liable for o Arublars acls & Gmissans.

Pinana srre w2 Lo For urkhr disdails,



HEALTHCARE GLOBAL (AFRICA) PVT. LTD

Statement of financial position as at 31 March

Azsots
Mon-curmant

nvertments o subsidiaries

Currank
Cther receivables and propaymants

Cash arsf vash equivalens r

Tolal assols

3 e 304,299

76,3432

4,060,804

WEBAGE
1 A

L AE64,898 BB

64,756
LBagea

2,400,731

Equlby and 1labtlitfes
Erpu by
States] capital

Liabilitias
Current
Dther myililes and acguirs

Current liabilities

i B 564,833

10 21,539

K4,536,568)
4,048,265

182,45
. (4511,732)
LEETD AL

27,443

Total equily and liabilities

4,060,803

4,745,231

Approved Ly the Board of Dhrectors on

atwed sigsied an tts behaff Ty

(fj Lt

Dircctar

The netes oo pages 13 o 23 faem an incepeal it of these inancial siarements,
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HEALTHCARE GLOBAL {AFRICA) PVT. LTD

Statement of comprehensive income for the year
ended 31 March

Incame

Other income e ——— -

Expenses
Professianal fees i3 B5E Ha70
Aot Fees 6,882 4,5ab
Liceieos 2A75 2,137
Bank charges 1,611 1,738
Degriciation - 134}
WOBS DR AISPASAL 0T QSSEIS e e e e e e SR
Total exponses

Operaling loss {34,835} (19,9:9)

Impaiznent of wwestmen and ather recetyattes ShE . O /0.1 P12 )

Loss hofore tax (34,8306) [3,921,200)

JAaagsey B2

Loss for the year

Gthar comprehensiva income
Seewer il Wl Aok fe rociassifod spdweguemlly b proafit ar fsy -

et dlnt W i) veieasitiodd sulreeuently (0 p.-w'?r & s L .

Othor comprohansive loss for the year, netoftax "

¥otal comprohensive loss for the yoar ' [24,B36) {3,971 ,300)

The tutes oo pages 13 to 23 form an integead pac of hese finartcial stacermonts,



HEALTHCARE GLOBAL (AFRICA} PVT. LTD

Statement of changes in equity for the vear ended
31 March

o )

AOLApril 2021 i 382433 LESLLAIZ) L HEIRI0L

Isse of shares (Rule &) .. 1,402,400 - ... 302,400

Transaction wath the shareholder L4028 e s A2 A00

Lows fof thn year - {14,B38) {24 836}

Othier comgrehongive casne - O

Totat compretiansive [oss fer the year : oo A2483ey L 128836)

AL 31 March 2022 8,584,833 (4,536,568 4,048,265

MOLAGNL 2020 BB e $B90ERE) L BREA

Conversion of share applicatian monies (Mole 95 PRI (2RI, 000

Essue of shares (Mate H) 718, 1E - - L T1B, GO

Torsocion Wit shareheders . 9000 Qo0000) -- 715,000

Lo far the year - - {3,921,200) 3,921,300

Other comprenensive inome i e i e e e e e eem et e

Total comprehensive loss for the year e BTLION(3,921,200)

AL #areh 2020 - 7,182 433 . {4,511,732) B, 701

“The netes on papes 3 10 23 fornt an inlegead part of these Hnancial seatemenis.



HEALTHCARE GLOBAL (AFRICA) PVT. LTD

Statement of cash flows for the year ended 31
March

Operating activities

L3 baedary 1o (23,B36G] [3,921,200)
Adgisimants:

Depreclation and aresiliz:lion {hete 4) - [ H}
Imparment boss (Note 5 & 4] - 3,001,271
l.oms on disiosal - 2,915

Mt SR i R Copa

Change in ather reocvables {11,58%) {10,305)
......................... (53481} ... \H8BUG)
Met tash used in oporating activitios . (89,004} (11, 5060)

Investing activities

Acquigition of vestenent (obo 5) (1, 284,161)
Proceeds frum dispasat of property, Aot and eqipment o ereernersmiereene PO
Peak cash used in investing activitias (1,284,162}

Financing activilles

fssuc of shares (Mote By 1,402,400 7 L (KIS
Nut cash from Anancing activities 1,402400 . 18,000
Mt change [n cash and cash ogulvalonts 28,339 [108,6a2)
Cash and cash couivalents, begiming o year e 128 106,749
Cach and vash equivalanls, ord of yoear 28,462 L

Cazh and cash ogulvalonts made up of:
Cash o bank {Nate A 28,9402 128

The vales e prages U3 re 2% foam an integrad patt of these linanciad staterests.



HEALTHCARE GLOBAL {AFRICA) PVT, LTD

Notes to the financial statements
Far the year caded 33 Masch 2022

2.1

2.2

23

24

Gencral infoemation and statement of compliance with Inteenationat Financisl Reporting Standands

HMEALTFCARE GLOBAL (AFRICA) VUL (the "Campany) s incoeporated o dbe Bepublic of daaclngs
em 22 May 205 under che Maurdtus Compandes Act 2001 ag a prvate compang with Habidity liraited Dy shaees
ancl Tolds a Glodad Business Livence tssved By the Phoaacad Services Comndsseeon, The Company™ eepistered
offior s O /0 Ropers Capiral Comiosale Servicen Limited, 397 Floor, Rogers Haouse, N5, Presudent Jolin Kennedy
Steeet, Port Louls, Repullic of Mausitius,

The poncipal activity of the Company Is b act as an mvestowent holdiog veldele For it sulrsicineies dn e
tneckion] seotar aoross e AFHon countdes.

The ficncial stadements have Been pirepared in swecordance witl Tateenational Finaoncdad Reporting Standacds
for Sonall and Medim sized Botites (IFRS for SMEs) as modificd by the exemption {rom cosgolickation it the
Adandties Comppainies Aot 2000 For compantes holding « Glolal Business Lisenoe,

Summary of accounting policies

Overall consideratons

The fsanciil statgiments have been prepaced asing the significent accounting policies aod measuement bases
sepmvrrenr s e bebow,

Consolidated financial statcments

The Goancial statetments ace Fuparate Faniiial staterments which contain infornstion about FREALTTICARE
GLOBAL (AFRICA) PVT. LTD s an individusl company and do oot contain consebidsred fnnncial
inforemation as the pazent of a groups.

The Company holds o Globad Business Licence issued by the Finanekd Services Cotamisston and has aken
advantage of the exemption pleen in Sectinn 12 of Part 1 of the Fourteonth Schedule of the Mawntius
Companies Aot 2001 fratn the requiteimnent to prepace cansalidaed fnancial seatements as i i 2 wholh-owned
subradiary of HOG Mdauridus) Prt, 1, & company incorporated e Bepulsdic of Manritios.

Investment in subsidiary

A subisdiacy 2w entity over which the Company bas conteal. The Company controls an entity when the
Cotnpany s exposed to, or has rights to, variable returns from s involvement with the entity &t Jus thee adiibity
1er affeet these retums thirough its power over the cotity.

tovestnent o subsidiiry is stated at cost, Wheee the canying amount of the investiment s greater 1han s
esthmaied recoverable amount, it 15 wristen dowe immediately ta iss recoverible armount and the difference 1

charged to the statemicat of prodit o loss and ather comprehensive HICCTTI,

Ui disprosal of the investment, the differencs betwest the net disposal proceeds and the cacoying amount is
charged to the statement of peedit or loss and mher comgrehensive dncome,

Foreign currescy translalion
Faactioual and pocroatation aoreny

The fnaencial statsinents are presented in correney Dodted Sietes Dellae (U513), which 13 adse the fueationl
cureency of the parent company.



HEALTHCARE GLOBAL {AFRICA} PVT. LTD

Notes to the financial statements

Fou the year ended 3 March 2023

2. Summaty of aceounting policies (Contd}
24 Forefgn currency wanslation (Contd)
Fordpn cwererey fnnraationr and bl

Rogeysn currency transactions are reansfated o the functional curteney of the Campany, vsitg e f.‘:‘:ﬂhﬁh;;t'.
rtles prevading at the dates of the transactions (spos exchange rate). Foreign ewxchange gaing and losses
resulting from the setiletnent of such transactions and (o the re-measuremneat of monclary Hems
denomminazed in foreipn currency at year-ond exclunge pites are eecagnised in profit or lugs.

Mon-tnsnetary dtems are nos retanslated at year end and are measuied at bisiorical cost (framslined wsing the
exclange rates al the ansaction datch, excep for nan-monetsry items mreasured at fale vidue whicls are
transdated asing tie exchanpe rates at the date when Fair value was delermined.

P
i

Operaling expenses

All exprenses are recorded for in the statement of eomprehensere incame an rhe aconmb bagls,

2.6 Relused parties
& reddted Jrarly i3 [HESEIT OE COMELTTY weliesre! thit PRI GF r_umlnn]. s catdral o rmtll cunteet of e
reporiing company, has sigaificany influence over the reporting company or I o menber of the key
management personnel of the reporting cotnpary or of 4 parent of the repariing eomprany.

2.7 Impairment of asscls
Ar cacly teporting dale, the Cormpany reviews the carsying amounts af its auacts o dedenmine whether there i
any incheation thar those assees have suffered an iempairneot Jogs, When an indication of mpairment Joss
existy, the carrying ameunt of the asset f5 assessed and written down 1o it recoveralile amount.

2.8 Financial instroments

Recognition, initial measurement and derecopnition

Fiancial assees ancd financial lalilivics sre secognised when the Company becotaes & parey to the comracisal

provisions of the fnancizl instrament and are measared inidally at fair value admasted by tragsc i osts,

whers appeupriate. Subsequent measureroent of financil assees and fiancid fizbilities ave desciabed as {ollows.

Fiuancial assets are derecognised when the contractual rights w the cash flows from rhe financial asset expice,
ar when the finanoa] asset and all solsiartial risks and revards soc wansbetzed.

A financsal Halaility s dlevecopnised when it is extinguislied, discharged, cencefled or expires.
Classificating and subsequent measerement of Ainancist assets

For the puepose of subseguent mersurement, finaneiil assers aee meagwredd at amoriised cosl upot fuitial
gL,

Al fnwcial assets are saliject L eview for iapanmend al lese ad each rv]mru'n].r ate to identify whelher theee
is any olijestive evidence thal o fnaccial aaset o groug of financia] asses s anpaired.



HEALTHCARE GLOBAL (AFRICA} PVT. LTD

Notes to the financial statements
or the year ended 31 March 2022
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2.4

.18

Summary of accounting palicies (Cond)

Financial instruments {Conuld)

Classificaran and subsequent measurene nt of Hnancial asses {Contd)

Albinuone snd expenses refating to financial assets ate recogiised in the srarement of comprehersive incone.
Aemorseized ot

Adter inHial recugnilion, thear are measared at amaortised cost using the eftective intcrest micthod, loss
provision for impairment. Discounting s omitted where e efleot of discounting is immaterial, The
Company's ather roceivable s cash ane eash couivalents Bl ot this category of [iruarierzl insearens,
Classilication and subscguent measurement of Onancial lighilitics

e Conurany's Fiancial Taksilitees vosisl af other payabics and acetuals,

Finaretal liabilies are wersuned subsequentdy at amoetised cost vsing the effeciive wlerest method,
{Hkeuting financial ingtiimcnts

linancial rssets and lixhilities are offser and e ner amount eeported 1o the statement of fnancial posivio
when there s o legally enlorcendsle vighe to offscr the vecopnised amoutts and there 15 an itention o sctthe on
a set basis or cealise the ssset amd settle the Habibity siioubancously,

Income axes

Tax expuse recognised o the statement of comprehensive incalue com|pizes the sum of deferred tax and
current tax ned recoynised in other cotprehenaive meome or direcely i equity.

Current income tax assers and/or labilites comprise those oblipations o, or claims from, {seal authorties
rusating to the curvent or prioe teporiing geeiods, that are sopaid 4t the eeparting date, Currenl tax is payable
on taxable profie, which dilfers foom prafic ar doss o the fisancial salements.,

Caleulstion of corrent 1ax is based on rax mres and s s thae v Deen eoaeted o substuntively enacted
Ly the endd of the seporting date,

Pioferred income taxes are caloudated wsing the iability method on tempoecy differcices between the careyiog,
amounits ol assels wsd liabilites and their tax hases.

Cash and cash eguivalents
Casdy and cash copuivalents comprise of cash at bank. Cash equivalents e short werm, highly keguid investnents

maturing within 90 days From the date of acqueaition that ace readily converiible nit knowi ameownts of cash
anel which are subyject to an wslpnificans dek of chsopges i vahee,
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2.13

2.4

Summary of accounting policies (Conid)
Fouity s reserves
Stated capoal represents the vidue af shares that have been issued.

Accumulited losses inchwde all cureent siad prior years' results as disclosed in the statetmen) of profre or boss and
vthicr coanprehensire o,

Al eoansacitons with owners of the parenc are recorded sopatately withio squity.
Provisions

Provisions ace recogpised whes tie Cotpany has a preseat Jegal or congtractive abligation as 2 cesull of past
events and i i peobable ther an outllow of resownes will be requited o sestle the obligtios and the anwunt
can be sathrated tebinlby

Proeisions are measieed at the estinated expenditure required 1o settle the present obligelion based an e
mast eeliable evidence avalable ar rhe reporting date, including the msks dnd wecertsinties assoctaed wil the
preseot abligation. e increase in the provision due w passage af time bs recopnised w llerest expense it
thie statement of cosnpirchensive incatme,

Whicre there ate a suraber of similar obbgations, the likelilwod that an outtlow will be required in setrtement
it determuined by considesing the clasa nf olilipations as a whole,
aty snit (leawe will Tre requiced in setdement i determined by consideeing the chass of abligation: s a wheln,

Comparalives
Where necessary, compazatier {igures have been adiusted o confoom to changss in presentation m the current
Fan

Significant management fodgement in applying sceounting policies and estimatian uncertainly

When preparing the Huancial statetmnents, moanagement undertakes 2 mamber ol judgements, estinvtes and
mssustplivag about the recopnition and mcssurenien of sssets, liabilitdes, income and expenses.

Bignificant management judgement

The Eollowisg are sipnificant manapemest dgements i applying the accounting podicies of the Company tat
have the most simificent elfect on the ool statements.

Eaeing VORGern arineRfian

The direclors lave cxercised a'lfmi[lmm jl"ik“'m“" it assessing that the reparason of Whese fltancial
stitements or 3 golng concern basis Is appropriate, In making this assessment, Retors like coreent Bhancial
positivn, future business prospeets, future profitabifiy and cash flows, including foancial suppart of bankers,
Funacial institsstions il alse related partics have been comstdened,
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FA L

Sinnmary of accounting policies {Conl)

Significant management judgement in applying accounting policies and cstimation wocertainey (Cond)
Significent management judgement {Sotud)

Detersminetion of fenciioned svirreinsy

The deternsination of the nctdonad currency of the Comgany is critical since recording of toatsactions and
exchiange differences asising dwrefrom ate dependent on e fanesdonad curreney selected, The dicectors have
comsidered tinse factaes and have determined that the Gmctonal corrency of e Company s the LEL

Estimation unceriainty

fnfarmatin about cstiates and assumptions that have the tnost siguiﬁa‘.am effeet an recopniton and
measurement of assets, lisldites, income sl expenses i peovided below. Actual results tnay be substantially
different,

{wiiirzeens of invcxtmterds i sebsddiaries

The deternination of inpairment of investments inosubsidindes roquires sgnificsot judgement. I roaking this
judgeiment, the Company evaluatey, asnong other factors, the duration and extent o which the fair value of an
investment s less than its cost and Ui Snancid hesbih of sud shore ceem business outlook for die inveseee,
ielucking factors such as industry and sector performance, changes it lechnalogy and opemtional and finanscing
cushy lonws,

Fwgratdvmeent of vecvivabizy

Fhe divectors review the significant recelvables at cach repoting date 10 assess whether an frapatrment loss should
e tecorded in the stawment of cotgrehensive incotne, Tn particudar, manapement judgtnent is required in the
estinmtion of the amennt and timing of futare cash flows when determining the Inypairment loss. These estimates
aee: Iased on assanmptions alout 2 ounber of factots and actual resulbts roay differ, resultivng s Dirore clanges o
the allawanee,

Tetgrect o CO-TI- 18

ln Januaey 2020, the Wodd Health Organisasion has dedared the outhreak of 2 novel coramvios (COVIT-
1% 25 o “TPublic Health Einergency of Internatione] Concers,” which conlinwes o spreead throughout the world
and las adversely impacted plobal commercial wemnty and eontributed w0 significant dechoes and volalay do
finacteial markers.

The directors lave considered the potental adverse impact of the COVITR-TY pandemic an the Company's
business activities and concluded that the pandemic did nar have a significant bmpact ot the Compang's
activitics at the reporting date. Clven the nature of the enboeak and ampaing development, theee 15 a high
degree of uncertaisly anet it 32w possible ae this time to predict the mtuee of the averadl itmpact on the
Company subsoguent ter the tepoctig date,
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2,44

3

31

32

Summimary of accounting palicics (o}
Signilicant management judgement in applying accounting policies and estisnation uscettainty {Cond)
Estimation uncettzinty (Conid}

Feafueirt o Baerreca? U ting conffict

In Febrary 2022, a ilitaey condlicl atose belween Rassis and Ukradne, with the Jatter being supporied by
counsries in the NATO alliance as well as orhers around rhe glabe, incloding impasition of financial and wade
sehctions against Bussi. Although the length, onpact and stcome of the ongoing enilitary conthior in Ukraine
is highly surpeeclicrable, this comBict could lead wo significans market and other dsmptions, including spuificant
volatitity in commoadity prices, supply of cnergy resources, tetabiliy in foancial mackets, supply chain
Litereupminng, (rolitical and socil instabilicy, changes w consamer or porchaser prefevences s well g dnerease
1 eylreraltacks and espronage.

0T sy

The directors made an assessmeat of the Company's abiliny 10 continue as 4 poing concern waking inla aceout
sl avadlaldbe information almoud the fuwee incloding analysis of the possible inpacts in retaiion o GOV 18
andl the conflict in Ukeadne, whicls is at least, Bt is net Haoted 4o, lwebve months {eom the date of sppeovad of
these financial statements and confirm that it has not entified cvents or conditivas thal may cast sigmifleans
elenbat ay the Company's alility (0 candinue a5 o golng conceet,

Fair value measurcment

Fair value measvremend of fioancial insttumenits

The Company's finencial assels and fnancial lisbilittes sre measured ar v carrying srocunes, which
appensbaate their velues.

Fair value measurement of non-financial instrumenits
The Compeny’s non-fumncid sssel consist of enly prepaymends, for which [air value measurement is s

applicahle since these are nat messured ab Bsir value sooa eecureing or oon secutdsg bagds i die statement of
financial position. At the reporting date, the Company did not have any non-fnancsl Habilives.



HEALTHCARE GLOBAL (AFRICA) PVT. LTD

Notes to the financial statements

Bor the yezr ended 31 March 2022

1 Property, plant and equipmeni

Cost

AL Al B, 000
Disposal duting the year RSSO PUOO ..0:
At H March ettt e et S ”

Accumulated depreclation

AR 1 At 3,251
Charge for this year . 130
Disgrosal adstrend . ¢ 2

CasTying amounl
31 March -

A. Investments in sabsidiarics

i) Unguooted and at cos;

At UL Al 2,680,837 5,762,384
Addlivens during the year {Hote K] 1,281,142 12,54
Impairment [osses (Note vy I, e 13,793, B45)

(iy  Ddetails of the subsidiarics are as follows:

HTR) L]ty ] | ] . RN, :
Hestheare Shobal {Hgandad PArivate Liméed Lfiganda Orlenary 100 1 1
Hesalthcare Gchal {Rorea) Provate Licted kenya Crelinary Wity 3,964,997 2 EA0A35
Hezalkicare Glotial (Tanzanla) Privabe Limited Tangamnia Chdinary 10084 L ]

i) Thdng the yeae ander review, Heabihoare (lohal (Meayn) Prvate Limited has tmade additional mvestoent of
LISEY 1,284,162,
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(i)

(v

(iv)

(i)

[ovestmenis in subsidiarics (Contd)

The proportion of the vating rights in the sulmsidiaries held derently by the Compasy dooner dilfer o the
propartion of owdinary shares helid.

The divectars lrave assessed tie recovernble amounts of the investments dn subsidaries and condiem thae dhe
cm'rj,'ing amonat of the above investmenss lave gob swflered any anjrasnnent wovalue at Lhe repoctiog date,

Duting the year ended 31 fdarch 3023, the invesients in Mesdbtheare Global (Kenpy Peivate Linited and
Mealthucare Clalal (Lizandad Peivare Limited were wnpaiced Tny DRI 3 730,389 gndk U500 43499 ruspectively.

By vivre of it majurity halding, the Company Is tequired to present eonsolidaed  Brancial staternents o
secordance with Internationst Fimociad Beporing Studseds (JFR3) 3, Consolidhted Financial Swatements,
However, ne consolidated lnancial starements are presented by the Company sivee it holds 2 Glolm] Business
Liceuce issued by the Finuncial Services Commission atd has therefore mken advanmge of Section 12 af Pan T
al the Fourteenty Schedole of e Mawritins Conpanies Acl 200 which dispenses it foom prosenting
conselicated financial skiternents as it is wholly-owned subsidimy of FICG (Maugitiuy) Prs Jad, a compaay
incotported in Republic ol Maueiias,

Other reecivables and prepaymaonts

Trade and cther recetvables consist of the fellowingg

AR )
Amounks due from related parias (Moie 6] ¥3,756 64,756
Prpaymens v snns 2,587 :
Tokal 7,343 G4, 7l

Atnounes due from rebated prelies see unsecored, miterest {oee anl are receivable on demand. Dring the year
uneder review, the Company advanced addilivual Toan of S0 9,000 o HOG fautitingd P Lid,

The clirectars have assessed the recoverabie smnunts of the amounts due from reladed pacties for the Company
and conchided that no provision for impainent lesses was necessary {or these financial assets.

Duting the yeur ended 31 March 2021, an impuirment loss arnountng to USDE 107,383 was tecagnised in the
Bnancial stterments.

Cash and cash eguivalenis

Cash and cash squivalents congist of the followdug
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LR

0.

i)

1.

Staned capital

Issued and fully pald vy

AL GF April 2021 1,084,775 7,182,433 0348 fu, 264,433
Conversion of sharg apptication menies (Wote 9] - - G, 27 200,004
Arthition Rring the yed 1LA02400 1,402,400 FES,000 8,000

2487175 8,544,833 1,084,775 7,182,433

Phring the year under review, the Company ssued additionad 1,402,400 ordingey sheees of par value of
UISIY 1 4o TICG MAURTTIUS PYT, 1T foe o total consideraton of VSLY 1AOZ A0 ared CLMC Groap PLE
has eransfeeved all of its shates 1o HCG MATRITIVSE) PYE 1170,

Uharing the year ended 31 March 2021, the Comypany bsued 718,000 Peeferrad A Shaves of par value US13
each it Fovaor af MO (MAURTTIUS) VT, LTI for o total consideration of UST 718,000, 2,699 Prefeered
[3 Shares of pac value USI2 1 each at a premivmn of USD 3012 per shaes by favour of CO Group PLE aod
3,728 Prefurved A Shares of par eadue 1513 1 each ac a premium of U510 3002 per slhiare in favoue of HOG
(MALURITICS) Y LT,

Share application monies

Share applicstion manics represent pagments recelved amounting to U513 116,000 and L1513 84,000 made {or
eqpuity shares by FOG (MALRITTOS PYT, LT and C1C Group PLC for which dlotnent of shares were
pending. Duting the year ended 3 March 2121, rthe Congray waued 2,099 Prefered 15 Shares of par value
L5101 cach at a premiwm of USLD 30012 per share in favour of CIXC Group PLC and 3,728 Preferved A Shares
af par widue STV each aca premiom af L1 3012 per share in Bvaue of TCG MAURITTLS) VY. 10T

Crther payables and accruals

Armounts den to relabett parties 1,954 4, 238

Tataf 31,5358 75024

The amount dive ta eelated parties are unsecured, inrerest free and repayable on demand.

Taxsution

Under cotrent faws aned repolitions, the Corpany i Bable to pay income tax on ite net incomne at ¢ e ol
15%. The Company is, however, entitled to a tax credir equivatent to the higher of aend foreign tax suffeend
and B0% af Maoriliug i papalile eespeet of ity faregn source hoome, thus educing ds maximun effeclive
tax rate 1o e, Capital pains from sales of anils and seeodlies are exetapt fraem incame tax in the Republic of
Mlariring.



oy
A

HEALTHCARE GLOBAL {AFRICA) PVT. LTD

Notes to the financial statements

Fat the year ended 31 March 2022

1L

12,

Taxation (Contd)

Mo MMaurissan capival pains tas is pigyalide o prolals arigfng frosn sele of securties, and ay dividends and
tedemmstion peocesds paid by dee Company to s sharebulder will be exempt in e Repulbdic of Maeitivg trom
any wititholding, tax,

A3 March 2022, the Company bad oo incone tax lalaliy due to ms Josses carried [oreard of TSI 345,338
arrd which will be offset against fulure faxable profios.

{24,836) (3,

1055 b=lore tax

Jax calcutated at 15% e T

Tax expense - -

eferred laxation
Lreferred income tax s caloulated on sl wempamey diffesences under the ahility method at the rate of 3%, At

31 March 2022, no deferred trx asset has been rocoplised in respect of the g lasses carried forward as ios
nat peebaide thal fatuee leable profits will be avatlable sgains: which the unused tax losses can be utilised.

Redaied party transactions

Daeeritngr the year eouled 31 Maech 2022, the Company hid teansactions with the followdng relared panties, The
nature and volume of tansactions and the badances with che related pacties are as folliws:

A il 5 b A
HECG (Mauritius) Limibed Sharetilder  Roceivable 2,004 9,001 1
Hagltcars Glota: (Fansn) Fowale Lenilesd Subssdary Recolvatbile - 1 ;
Hialtacare Graba: (Kenya) Privake Limited Subrsidiary Receivabla - 64,754 &1,754
Llienate
biiding
Realtheare Sotial Entersrlses Limited Glregany Fivyiskyier 48,2308 - [4g,238)
HICG {Maurlagy) Lienited Sharglbtor  Pavable 1,950 (1,950} -

The tertas and gondisens of the receivables and payables are discloscd o the notes 0 and 10 respeativedy,
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13 Basis of prepatation of the linancisl statemcints

The financial starements have been prepared on the poiug conoern basis which agsomes thar the Company will
comtiue it Gpesslional existenee for the foresesshle fulire, The validity of this assnption depends on 1he
coatinned francial supprort of e abimmle lolding conapany., The dircctors are of the opinion thae this supper
will be Fordheoming over the sest teelve woaths, They (herefore Lelieve thar i 1 appropeiate for tee fnancial
slatetrienis to be prepared oo the poing eoncers basis,

14,  Ewents afier the reporting date
There have been na events afier the reparting date, which require disclosure o sdjostment ta the 31 Mareh 2022
Anancial staternents,

5. Halding company

The ditealos consider HOG Mawsitius Pet, Bid, 2 company incorporated in the Repulbilic of blawiius, s the
Clompreny's buslohingy ok






