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Cencer Care Kenya Linited
Keporet v bogrd of directors
For the ymr endea’ 313 March 2022

The bnur-:l ul' dlrecmm subiit their report together with the mudited (nancial statemnents Tor the year ended st March 2022
v-'l'uch dlSﬂl The state of affairs of the entity.

Incurpﬂration L .1. :

The e_x_mt}"_l_s_ dunumlcd in Kenya where it is ropisiered under the Keayan Companics Act The address of the registered office
is set out p_n_p__a_gc.:]_. _

Prlncljmi hﬁﬁﬂt&& N

Tha pnncipal acuwtlca (.:-f the entily is provision of cancer troatment services. The entity is a daycare facility currently offering

medical oncology and radiation therapy to cancer patients. The entily is part of Health Care Group (HCG) India which is ome of
the largest private cancer care factlity offering comprehensive cancer diagmosis and treatment tacilities lor radiation, therapy,

medical oncalogy and surgery.

Rezulis and dividends

The loss for the year of Shs. 83,602,223 (2021: Shs. 43,343,871) has been added to retained camings.
Mo dividend has been declared during the year.

The boarit of directors
The mertbers of board of directors who held office during the year and to the date of this report are st onl o page 1.

Statement as to dischosize to the entify‘s auditor
With respeet to the board at the time (ks repord was approved:
{a) there iy, 50 far as the porson is aware, no rolevant audit infonmation of which the entity’s 2uditor is wnware; and

{t) the person has 1aken 2!l the steps that the persont ought 10 bave taken as a inistee so as 10 be aware of ony relevant audit
information and to establish that the extity’s aadilor is aware of that information '

Terms of uppointment of the avditor .

Five Elements Advisory wore appointed as {he auditor during the year and have oxpressed their willingness to continue in
office in accordance with the company’s Article of Association and Section 719 of tho Companies Act, 2015, The directors
monitor the effectivepess, objectivity and independence of the auditor. Tie directors also approve the annual audit engagetnent
contract which sets out the terms of the auditor's appointment and related fees, The agreed avdilor's remumeration of Kshs.

375,000 plus VAT has been charged to the profit and loss in the year.

By prder of the board

________ ol

Director
Nairobi Q?'H‘J“M 2022



Cancer Care Kenpa Limited
Smtemcm af. :'manf r;?,,lr dnwmr-r "responrstbifities
Fer H:e year ended 3¥51 Mamﬁ 2022

The I-..cn}'an l‘,ampa.mcs Aﬁl, Eﬂllﬁ requires the directors to prepare (nancial statements for cach financiel year that give s
true and fair view of the financial position of the company as at the end of the financia! year and of its profit or losy for that
vear. Tt also rmmrea t!}a: dimﬂlﬂm 1o cusure that the company maiintains proper rocowtting recerds that sre sufficient 1o (a)
shiow am:l .explain’ Ihc transactions of the conypany; (b} disclose, with reasonable accuracy, the financial position of the
company; axd fc) enable the directors to ensure that cvery finaneial statenent required to be prepared complies with the

requirements of the Companies Act, 2015

The directors acoepl f{aspdnsihilily for the preparation and presentation of these financiai stelermnents in accordance wilh the

International Financial Reporting $tanderd for Small and Medium Sized Entorprises and in the manner required by the

Kenyan Companies Acl, 20135, They also accept responsibility for:

i) designing, implenonting and maintaining such internal sontrol as they determino necossary {o enablo the presenlation of
financial stalernents that are free from material misstatoment, whether due to fraed or emor;

Hy selecting suitable aceounting policies and applving them consieiently; and
i muking recounting sstimates and judgements that are reasonable in the circumstances,

Having made an assessiment of the entity's ability to continue a5 & going concent, the board of directors are not aware of
any matenal pncarginties related to events or conditions that may cast doubt upant the entity’s ability to continve as a going

CONGEm.

The Boatd of diteclors ﬂckmwlcd{,ns Hmt the :ndcpmdcut audlt of the finaneial statements does nol relieve them of their
rcspun.‘aibﬂltms :

Approved by board of divectors on 2?}%)““& 2022 and sipned o iis behalf by:

(v,

Drectoy




FIVE ELEMENTS ADVISORY

Certtied Publle Aveountants

tst Etoor, Rlock B, Spring Valley Business Park
Nairobi, Kenva

PO. Box: 13684 - 00800

REPORT OF THE INBEPENDENT AUDITORS TO THE MEMBERS OF CANCER CARE KENYA LIMITED

Oplnlan

We have audited the sccompanying finansial staterments of Cencer Care Kenya Limited (the company), set out on pages
6 10 23, which comprise the batenee sheet as at 31st March 2022, the profil and Joss aceount,statements of changes i
equity and statement of cash flows for the vear then ended, and notes, including & sommary of significant sccounting
policies.

In ur Spion the accompaiying hoancial slalements gve & Uroe atld tar view of the Anancal pesition of iks Company as
ot 31s1 March 2022 and of its financial performance and cash Hows for tie yeer then ended in accordance with the
lsternationat Financial Reporting Standard for Small and Medium Sized Enterprises ond the Kenyan Companies Act,
2015,

Basls for opinjon

We conducted cur audit in accordance with International Standards o Auditing (SA5). Our responsibilities under thoss
standards are forther described in the Auditar's Responsibiities for the Audlt of the Fivancial Statemenis sceticon of our
seport. We are independent of the trust in accordance with the Internatione! Etkics Standards Board for Accountants'
Cade of Ethics for Professional deconntarnts (fESRA Code) wgether with the ethical requirements thst are relevant to our
audit of the financial steternenis in Kenya, ond we have fulfiled our ethical responsibilities in accordance with these
requirements ond the IESHA Code, We belizve that the audit evidence we have obtaired is sufficient and appropriate to
provide n baeis for our opinion. !

Other Informatdon

The manageaent are fasponsible for the other information. Gther information comprises the infomation included in the
Annual Report, but does not inshude the financizl staternonts snd owr auditor's report thereon, ’

Cur opinion on the financial slatements does not cover the other information and we do not express any form of
assurance conclusion therecn.

In connection with our audit of the finencisl stalements, our responsibility is to read the other information and, in doing
60, consider whether the other information is materially inconsistent with the finoneinl statements or our knowledge
obigined in the sudit or otherwise sppeats to be materially misstated. H, based on the wotk wo have performed, we
canclude that there is a material misstatement of this other information, we are required to report that fact, We have
nothing to report in this regard.

Respoosibilities of board of directors for the financia) statements

The board of directors are responsible for the prepafation and fair presentation of fnancial statemens that give & true and
fair view in accordance with the International Financial Reporting Standard for Small Medium Sized Enterprises and for
such intermal control as the management detemmine is necessary to enable the preparation of Anapeial staternonis thal are
free from materiz! misstatement, whetber dee to fraud or error.

In preparing the financial statemente, the board of directors are responsible for assessing the entity’s ability to continue as
& poing concern, disclosing, 85 applicable, mateera relatled fo going concern and using the going concern basis of
accounting unless the trust either intend 1o liquidate the eatity of 10 cease oporations, or have no realistic alterative but
10 do so. The board of directors is responaible for overseeing the entity's finsncial reporting process.



Jkuditor 5 rﬂpml&ihllitics for e zudit of the finapcial stateaenis

DI_JI_ obje _ﬂre ‘1o obtain reasonable assurance about whether the financial statements as @ whole are free from
imaterial | mlwtutﬁmml whether dee 10 ffaud or emor, and to dssoe an auditor's report that includes our opinion.
Reasanah_c_mmnce #5 & high levet ol assurance, bul s noi & puaraniee that an audit conducted in accordence with 15As
will ah'mys detect mntcnul titisstatemont when it exists. Misstaterents can arise from faud or emor and are considered
mﬂtenaI iF Jlldtwduully of inn the aggregate, they could ressonably be expected (o influence the econamic decisions of
usem lakcu on ﬂm bas:ts of these finaneial statenients.

hs_pan _'r::__f _a_n_ ;a._l.l;:lii in accordance with ISAx, we excrcise professional judpement and maintain professtonal scepticism
throughout the audit. We also:

- -|dcnuf:p' and agsess the risks of material misstatement of the finsncial statements, whether due to froud or error,
desipn end perform audit procedures responsive to those risks, and oblain audit evidence that iy sufficicnt and
apprﬂpna;e to provide a basis of our opinion. The sk of not detecting a material misstatement resulting from fraud
is h:gher than one for resulting from emor, as frand may iovolve collusion, forgery, intemional omissions,
'lmsrepresmtauons or the override of internal control,

- -::rbl‘.am Bn understanding of internal conirol relovant to the andit in order to design audit procedures har are
uppmpnate in the circumsiatices, bot not for the pemose of expressing an opinior on the effectiveness on entity's
internal coniral.

- cvaluate the sppropriatcncss of accounting policies used and the reasonableness of accounting estimatos and related

disclosures made by management.
- conclude on the approprintensss of management’s use of the peing concorn basis of accomnting and, based on the

audit evidence obtained, whether a masierial uncertuinty caists refated to cvents or conditions that may cast
significant doubt on the entity’s ability 1o continue as & poing concem. 1 we conclude fiat a material uncertainty
£Xisty, we are requited 1o draw sltention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, b modify our opinien. Our conclosions are based on the audit evidence
obtained up ta the date of the auditor's report. However, fure events or conditions may cause the entity to cease to

continte 85 a going concarn.
- evaluate the overall presentadon, structore and content of the financial statements, fncleding the disclosures, and

whether the financial staternents represent the underlying wransactions sad cvents it & manner tiat achioves fair
prosentation

We communicate with those charged with govenmance regarding, among other muatters, the planned scope and timing of
the eodit ond :.ngmf‘-:ant audit findings, including any aignificant deliciencios in interaal control that wo identify during
our audit, \

The engapement partner responsible for the audit resulting in this independent avditors report is CPA Simant Prakash,
Plag, 2065,

ot 9
Certified Public Accountants
Majrobi




Cancer Care Kenye Limited
Financial statenents
For the year ended 3151 Mareh 2022

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 318T MARCH 2022

R.cven.ua..-:.

Direct costs

{Gross profu

Other income
Opsraling oxponses
Finance {cosis)income
L.oss before taxation
Tax creditexponse)

Loss for the year

MNate
4

5

10

11

2022 2021
Shs Shs

91,150,316 105,789,197

(24,517,130 (24362719

66,233,184 81427078
1,915,441 283,031
(142,526,662} (126,490,576)

(14,533,537} 2,451,630

{84,913,594) (42,329,837
1,311,371 {1,014,034)

(83,602 223) {42.343.871)




Cancer Care Kemyt Lintited
Financial stafements

For the year ended 3151 March 2022

BALANCE SHEET A5 AT 318T MARCEH )22

Lquity and liabilitics
Shure capiial

Capitzal contribution ponding allotment

Retained carnings
Total equify

Nen-curvens liabilitics
Borrowings
Defferod tax

REPRESENTED BY
Non-corrent asscis

Property, plant and oquipment
Intangible rsseis

Curvent ausets

nventories

Trade and other reecivables
Tax receivable

Cash and cash equivalents

Current Uahilitles
Trade anc other payalies
Bomowings

Bank overdrafi

Net current Liabillty

MNode

2
13

14
17

15
16

113
1o

M

2]

20

022 021

Shs Shs
643,024,650 30,422,600
122,308 890 12,602 050
(448,967, 735) {365,365.512)
316,365 805 277,650, 138
8,718,834 14,471,438
173,834 1485204
8.502.668 15,556,635
___323.238473 283,615,773
542,986,274 310,764,991
58,745 216,109
543,044 965 310,981,100
757,261 543,709
a%,1 70,186 75485186
5,227,715 4. 771516
1,357 856 © 699,532
73,213,078 81,436,033
221,801,010 23,381 959
1,279,362 T2 658
64,219,203 68,296,743
293,299 575 GR.801,360

(217, 7656,497) (17.365,327)

325258473

293,615,773

The iﬁﬁiﬂbﬁtatﬁmmm on pages & fo 23 were spproved for fssue by the board of directors op

ceenroenne 2027 and were signed on its behalf by!

\I\MM L
......................................

|||||||||||||||||||

Direcior



Canecer Cave Kenpa Lendted
Fingncial eatantenty
Fow the vear ended 31si Morok 2022

STATEMENT OF CRANGES IN EQUETY FOR THE YEAR ENDED MST MARCH 2022

Capleal
conlrtbulion
Share capleel pending alleiment  Retained earaings  Totaf equity
Shi Shs Shs She
Balonce at st April 2020 61 5,00H),0G0 2B,034,650 (322020648} 321003 K8
Loss for the year - - (43,343,871 E43134311;7U
Tssepe of shares 15422 600 {15522 600) - “
Uatance ar 31z4 Mzrch 2023 630422 600 12,602,050 (355 505 500 217650138
Balanee at 3¢ April 2021 630422 600 12,602,050 {365,265 512) 27059, 138
Leags [or the year . . {B3,56002.223) (83602721
Lusue of sliarcy 12,602,050 (12,002,050} - -
Capite! fitnds received - £22 208 2530 - 122,308 890
Ealance af 315t March 2022 643,004,650 122,308,590 {445.967,715) 316,305,403
L]




Cancer Coare Kemya Lindfed
Finaacial stniementy
For the year ended 31se Marck 2022

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 318T MARCH 2021

L.oss befgre fax
Adjustasents fpr;
Deprecialion el amorlisation

Operating loss before working capital changes
{Increassydecrcase in:

Inventosies

Trade receivahles
Increase/idecrease) in:

Trade and other payabies

Cash generated from operations
Tax refund

Net cash generated from operading aclivities

Cash flows from Investing zetivitles

Procesd from disposal of property, plent and equipment
Purchage of propery, plant and equipment

Net cash used in investing activities

Cash flows Trom financing actdvities

Capital funds reveived

Proceeds from borrowings

Repayment of borrowings

Movement in preferred loans

Nel cas;] generatedf(used Ii) from finaneinig activities
Net incresye/(decreaye} in cash and cash cguivalenty

Clash and cash equiveients at start of the year

Cash and cash equivalents at end of the year

222 2021
Note Shs Shs

(84,913,594) (42,129,837

24,720,137 26,328,873

(60,192,857) (16,000,964}

{213,462) (543,799}

6,794,740 65,935,806

195,419,052 (32,013,448)

144,807,473 17,377,595

- 1,637,247

144,807,473 19,014,842

62,355 -
15  (256,846,960) {5,309,187)
(256,784,605) (5,309,187)

122,308,850 12,602,050

B 240,074

(5,595,864} .

- (57,502,500)

116,712,996 (44,160,376}
4,735,864 (30,454,721}
(67,597,211} (37,142,490}
20 {62,861,347) (67,597,211)




Curcer Care Kenwa Limfred
Fheetrelaf siatemends
For the vear ended 315t March 2022

NOTES

1. Gencral Infermation

Cancor Caro Kenya Limited is domicifed in Kenya where it i3 incorporated under the Kenyan Companics Act (5 as
a privaie company limted by shares, The address of ity regisiered office end principal place of business 2 HCGCCK
Cancer centre shivachi road, parklands, The principal activity of the entity s (0 provide cancer tresiment services.

2. Swrunary of significant accounting policies

The significant secounting policics adopled in tie preparation of these financial statements are set out below:

&) Basis of preparation

Thesc finencial statements have been prepared on a poing eoncesn basis and in compliance with the International
Financial Reporting Standards for Small and Medium sized Enterprises issucd by the litemations] Accounting
Standirds Bosrd. They are presented In Kenya Shilkings ($hs), which is abse (he fuactional curency.,

The finonciat stalements comprise profit and loss eccount {statement of comprehensive income), balance sheal
fstatement of financial position}, statement of chenges in cquity, statoment of cash flows, and notes. Incane and
eapenses, cxcluding the componenls of other comprehensive income, are recognited in the income and
expenditure sceount, {ther comprehensive income is recognised in the statement of comprehensive income and
comprises items of income and expenss (including reclassification adjustnents} that aro not recognised in the
profit and loss account as required or pemulto.d by Intermational Finencial Reporing Standards for Smatl and

Medium sazed Enterprises.,
Measorement asis

The sasurement basls used is the historical cost basis except where otherwise stated in the acoounting policics
hetow. .

For thise Rssels and Lnbeies messured ot tate value, tar value 18 the price dhat would be recorvod bo 5610 an asset
or paid to ransfer a liability in an orderdy fransaction betwoen mutket participants at the measwrement date, When
mepsuring the Tair value of an ssset or o Hakility, the company wses market observable duta a5 far o possible. 1f
the fair value of an asset or o lishility is not dirceily observable, it is estimated by the entity using valuation
technigues thal maximise the use of rolevant ohservable inputs and minimise the use of uncbservable npuls (ep.
by use of Ihe markel comparable approach (et rellects recens transaction prices for similar items ar dispounted
cash flow anabysis). Inputs used are consistent with the cheracteristics of the aszotTiability thiat market participants
would take inta account.

Fair values are catogorised into three lovels in a fair value hierarchy based on the degree to which the inputs to the
measurement are ohservable end the significance of the taputs 1o the fair value measurement 1n its entirety:

v Level b fair value meossurements are those derived from quoted prices (unadiusted) i active markels for
tdentical assets or liabilitics. '

« Level 2 fair value measurements are thosc derived from inputs other than quoted prices included within Level 1
that arc ohservable for the asset or liability, cither directly {ie as prices) or indirectly (e derived from prices).

« Lovet 3 fair value measurements are those derived from valiation techniques thet inclode inpuls for the assel or
liability that are not based on observable market data (unobservable inputs).

Transfers between levels of the fair value hicrarchy are recognised by the cntity at the end of the reporting year
during which the change occurned.

i




Lancer Care Kespa Liwited

Fliraue il siareurents

Far e soae cndead 3528 Mfarch 2022
NOTES (CONTINUED)

# Bemmary of aignillcam weeounting palicles foorlinaed)

Ir} Leases

Chir the coimanerncement diuta of eecke leste fexcluding leases with a term, on commencement, of [2 months or less and Teases
for which the underlying asset is of kow valoe) the Coanpany cocapniscs & night of-usc asset sod & leaze fiabifiny.

The bease liahility is measured at the presemt value of the foasa payments that are 1ot paid on that date. The lease payinents
include fixod paymends, variabie pymenes thad depend on an indes or 8 rste, minounts gxpected 1o be payable under residial
value guarsniees, nod the exercise price of a purchase aption if the Campany i reasanably certain W etsnise iat oplion. The
lezzo payinents are discountad of the interest rate impficit in the lesse. TF it rate camt Be readily determingd, the Company's
incrernenita] borrwing rade s osed,

For leases thal contalt non-teass components, the Company aliocates e coasideratlon prybie 10 the lease and non-lesse
compongits based on thedr relative stand-alone components,

The night-ol-use assel i infially messured ae eost somprising the inital measorentenl of the leaye Eebility, any lease pryments
mode on of hefors the conunensoment dois, any initia] direct costs incuered, and g estimete of the costs of restoring the
underlying assck by the condition required onder the tenms of the lease,

Suhsequently the lease [iebility is measured ot aodised cost, subjec! o remeasurement i reflect any reassessoent, lease
rneali ficatians, ar revised Mxed lease paymsals.

Leases under which the Company Is the lessec

On the eommencorent date of esch Isase (exeleding leascs with & lemm, en commencesnzni, of 12 monidis or fes and leases
for which the underiying assel iz of low vatue) the Company recognatees o tight of-use sseet and o feaze Lisbiity.

The toase liahiliy is nessured i the present valoe of the lcase payments ilot are not paid on that date. The bease payments
inclwde fixed paymens, wariable paymenis that depend on an index oF & e, amounls expected to be payable voder residual
value fargmees, snd the exercise price of o purchase oplion if the Company i reasonably coraln to exencise that dqition. Fhe
lease payments are discoumed at the interost rate imphicit in the loase. If (at rate catenol be readily determined, the Compueny’s
inerenonta] hommowing rate is uped. .

For beases Ihat connin nofi-least compentnts, the Company aliocates the consideration payeble to the Jease and nen-losss
componenls besed on their relative saod-slong componenis,

Tha righi-nl-usn assed iz inftially measured al cost compeising the initial meassrement of the Jeasa lisbility, any loose payiments
sinkedhes 01 o Deefore e commenencentent daie, dny indtiaf diveet casts incorred, and an ostimate of the cosis of restoring the
wouderlying assed to the condition tequirad wmder (e teems of the lease.

Subspguonily the Jouse lobility ix menswred 0t amortisod cosd, subject ko 1emeasaranent tr reflect ay eeagtessmend, letse
modifieations, or reviged Tixed lease payments.

Leaschold land and buildings ace subevwquentdy carricd at revalued amounts, hassd a snnueliriensial valuntions by etroomal
independent valuers, ks secumnulatod deproetation and aconmurlnted impatement losses. All other dghtofine gssets are
subsequently measured &t cost bess aecumulatod deprecistion and any accumulaiod lmpaitment Josses, adjosted Tor any
reeasucemenl of the lease fihility. Depreciation is calculaed wslng whe straight-ling method 1o write dowe the costof sach
asact 3 Es residual valve over its estitsed weeful lift T ownership of o waderlying assel is not eapected by pass o the
Company at tho end of e Jeage tern, e esvimatod wsef) 1o would ot exceed the Iease s,

fnereasis io the cReTying anwount seising of revaliation are recegnized in other comprehensive income and accumubutsd in
equity urder the heading of sevalustion surplus. Decreascs that offsci previous increases of e sane asse] are teeognised j
other comprehersive income. All other decreasts arc charged bo the profit and loss account, Ancually, the differonee borweon
the deprecialion charge based on the rovalued camying amount of the ssse charged bo the prafit and Jogs account and
depreciation hased on the assct's orgingl cost (excess deprecintion} i irapsferped from the rovaluation sweplus toserve 1o
tedained sarnings.

For leazes with & teem, ooy commicncement, of 52 months or Jess owt leasss fiw which the undeclying asset is of low valoe, the
total lense payanents are recogaised in proftt o by on 8 straight-liog bests over the lcase perod.




Cancer Cere Kempr Lisated
Finrrecial AafenIcs
Far the pear ended 3sr Mireh 2022 - e

NOYEES {CONTINUELY

1. Swmmary of slgnilteant acesanting potcies (tontinucd)

c}

dj

L]

HKevenue recopaillon

Revenue represents (e f3ir value of coasiderntion roeeivest of reecivable for the sale of pouds and services I the conrse
of the sompany’s Ielivities. It 15 recopnised when 1 i probable that fuluee eponpmie benefits will Bow o the sompany
nnd the winuat of fevenue cas be monsured refiably, T iz sinted net of Value Added Tre, rebates and rpds dizcounts,
Cash discounis ace intluded 85 pan of finonce Costs.

Sale of grods e Tocughised upon i delivery of the preduct 1o the custnmes or its dezignated logistios ngent,

Borrowing costs

Gonvwing costs, net of ey tempamey inveslingnt income on those bonewings, (hat Bre ailributable do acguisition,
congiruction of peoductioe of a qualifying wsed are cepitalised as pae of the asser, The net homowing cost copllalised is
cither e acival bommwing cost incurred s e amount botrowed spocifically to finance the psef; o0 in the case of
genetil bomvewings, the bomowing codt is determlned using He oveial) weighted avempe st of the borrowings on all
putstanding bemawings during (he year leas any spiwilie bemowings directly aliributable 1o the asset ond applying, tiis
cate 19 Whe Borrowing atributable to the asset. Capitallsion of bormwing costs pes witen all ackivitics neoessaty 1o
prepare the qualifying asset for its intended bse of safe are complere. ANl other bogrowing costE are reenpnlied in the

profil er loss in the year i which they are mctimed,

Income Lex

Incoane fax exponse is the Aggrepite arvound chiargederodited) in respoet of curent tox snd deforred tax in determindcly
{he profit ot loss for the year. Tax is recopnised 7o the profit and loss sccoant xcopt when il refares to ftems moognlzed
in other comprohemsive fncome, in which ease B is also recognised in other comprohensive income, of 0 itgrs
Tocagised diretly in cquity, in which case it js slso recognized direedly in oquity.

Cuprent 1ax 15 the Gt of insoine 2k payable on fhe texrbie prafit for the year, and any adjuatient to 18 payable in
respeet of pricy yeors, deieermined in aceordzncs witl e Kamtyan Invome Tax Act.

Erelionred ingums fax,

Delomod W is detenmined e ol tepomry dilfoeices srsing between (o 1 bases ol assers wnd liehilitics and theit
cartying ktnounts for Mnancial reporing purposés, using ko rates and laws enztied or substentively wmacted ab the
balance sheet dute and cxpested G apply whon the asset is secovered or e lisbility iz setticd.

Tive mensarement of defored tan asseis o Habilities reficls the b consoquenses tiat wenld follow from the DIARAET

. inwhich the company ciepecty, ot the onad of e reprenting periad, bo Foove of seltle the camying Amount of {5 43505 o7

finkellitics.

hefirmad 1ax lishilities are mecognicod for aff toxable tenaporary differences exeept those Arising o the initiRt recoprithon
of an msset or Hability, ethee than through a business combinction, ial &t the time of the transaction affects neither the
meeound g nar taxabls profil or koss. .

Defesrod tan ossels orc reoognised only o the cxuns iat it is probabbe that futaee taxabie profits will e avallable
against which temporry dilfcrences ean be utitized, Recognised snd vnrecognlsed dofomed tax asstis pre roassersed nt
the ead of each neportiog petbod and, if appropréate, the rocopnised ymoont is ndjusted o reflect the exvent thal il has
becone probuble et futsre taknbis profits witl sllow the defecred thy asse1 10 b reanvered.

Yranslotion of foreign curreaoies

ALl iansagtions in forcign curvascics arc initially rocotded in kenya Shillings, using the spaf rate al the date of the
wransaction, Forelpn curreney mansary itens ol the balans sheel date ere transiaied usitg the closing rate. At
exchnnge differenees arising on seilement or fransliion are tecoghised in profit o 105s.

Share cipital
Orlinory shates ore recognised o1 par valueand elassiflesd a3 "share capital’ in oquity.




Cancer Care Kemva Limited
Financio! stelcments

For the vear ended 3 st March {122

NOTES (CONTINUED)

2. Summary of siguificant acconnting policies (coniinued)

h)

Finagelal ins{rumoris

Clagsification

The entity classifies its financial insinments inte the following categorios:

i} Louns and reccivebles, which cormprise non-derivative financial assets with fixed or determinabie pavInents that
are not guoted in an sctive market, and excludes assets which the entity intends to self immediately of in the near
temmi o those which the entity upon iitlal recognition designates as at fair vakie through profit or luss or as
available-for-salc financial assets

H) Finoucial lishilities, which comprise all financial Habilitics cxcept financind liabilitics st fair value through
profil or loss.

Fitanetal instruments held during fhe year were classified as follows:

- Demand and term deposits with banking {nstitutions and trade 5nd other receivables were classified as 'loans and
receivables',
= Borrowings and trade and other liabililies were classilicd as financial labilities.

Financial assets:

All financial asscls are recognised initfaHy using the trade dute accounting which is the date the enlity commits
itself tor the purchase or gale. Finangial assels carvied at fair value through profit or loss are initiafly recognised at
fair value and the transaction costs are expensed in the profit and Yoss account. Al other categories of financial
nssets are recorded at the fair value of the consideration given plus the transaction cost.

Subsequently, held-to-maturity investments and loans and reechvables are carried at amortised cost using the
effective interest melhod.

The entity assesses at each bulance sheet whether there is objective evidence that a financisl assel is impaired, If
any such evidence exists, an impaiment loss is recognised. Impairment loss i the amount by which the carTying
amount Of an asset exceeds its recoverable amount. In the case of hold-to-matarity investmems and lowns and
receivables, the recoverable amount is the presemt value of the expected future cash flows, discounted nsing the
assel's effective interest rate.

Chenges in the carrying vales and impairment losses of held-to-maturity investments and Joans and receivables
ave recogmised i 1he profit and Joss account. Trade and other receivables not collectible are written olf apainst the
related provision. Subscquent recoveries of amounts previously written off are credited 10 the profit and loss
account in the year of recovery.

Finenciaf fiabifities

Finaucial liabilities are initially recognised st the transaction price (fess transaction costs). Trade payebles are
obligations on the basis of normal credii tenns and do not bear interest. Intercst hearing liabilitics are
subsequently ineasured at emoriised cost using (e effective intersst raethod.

il



Caprcer Cape Kemypar Liniied
Fingnoial shitemenis
For the yoor enideid 3 1sf Mareh 2022

ROTES (CONTINUED)

2, Swnmary of sipoificant sccounting poiicies (condinned;

]

I

m

St

Frovissons Tor NabHities

Fravisions ore reongnised wiet the entity has a peesent logal o eoustactive abligation s & resule of past evens, it
is probable that an owtfavw of resources ambedying economic benefits will by requited to settlc the obligation, and
o teliahle estiwate of thee wsipunt of the ohlipetion can be made.

Employee hepelits
Tive company shall resognise a lisbiliy For other tonp-term employes bongdits measured ol the net 1wl nf the

feifowing amonts.
« th presont value of the bonefit abligation at the reporting date;

An entily shabl secopnise the net change in the libility denng the priod, other thut & change siitibutable o
henefits paid 1o employees during the period or 1o contributions fom the cmployer, as the cost of its other long-
term emmpioyes benofits during the period. Fhit cost is recognised entircly in profit or fods as go expensc.

The entity and e emplovens sontritarte to the Mutional Secial Security Fund, 2 ratponat defined conbribotion
seheme. Contributions ane determioed by local starute and the entity's contritutions are charged to the inconke and
cpenditnie socount in M year 1o which they relite.

Froperty, plant knd equipiment

Al categorics of property, plam end equipment are stated 2t historical cost besy pesnrlited deprecistion and
accomulated impainnet losses.
Subsequent costs are inciuded in the awet’s camrying vadue andy whes it is protable thit future coonamis benclits

asgociated wilh the item will fow to the entity and the cost of the ilem con bo taeasured rcliably, Fepaics and
matntenance s chargod 19 the income and expediture accaunt in the year o which it relates, :

Degrosiation is calculated using Wee veducing balanes method excepl for buildings t0 wrile down the eost or the
rovatuod amaunt of ¢ach asset b its residual vatue over its catimated wsefil tife using the following annual rubes:

Machinery and cquipimeis 125
Fuemiteee, Giting and cquipment 125
Motor vehicies 5
Medica] Egquipnient (2.5
: 1T equipment . L
Nuildings is depreciated using the straight line basis at e rate of 2.053%

The pesets' residual values and uselil Yives are reviewed, and adjusted i appropris, at ench dalance shest dite:

Ciains and Tosses on disposal of properly, plant dnd cquipment ore determined by rofercnes to their camying
smount and arc takes iato sccount in determining openting profit.

Tnfacplble wsseis

Intangible assds are 'milial[:.r"rmug-nisad al cost and subsequently o cost less accumulated ampeticolion

and mecurmuleed fmpainnont losacs,
Amortisation ts pravided to write down the intangible asscts, on a straight-line basis, o5 follows:

L1200 Rale - %
Website Design 30
Coraputer Soflware 20

The residual value, amorisstion peried and amoctisation methed for imangible assels sre resssessed
when (here is 4o indication dhat there is a change from the previous cstimate.

Inventorics

Inventarics qre stotad @ the Jower of cost and cstimated sclling price less costs to complele and sellon wightiad

Bvorape Gast basis..
14



Caneer Caye ety Limdled
Financiol staicments

For the year encled 315t March 2022
ROTES (CONTINUED)

2. Summary of significant accomuting pelieios (canfinued)
o} Empalrizeot of poa-finsocial aveers

Nea-finencial szsets that are carried at amortised cost are revicwed at the end of cash reporting petiod for any
indication that an asset may be impatred. I any such indication caists, an impatmient less is recognised for the
amount by which the asset's camying amount cxceeds its recoverable ametnt. The recovershle amound is the
higher of an asser's fair valuc Joss costs to s=1l and value {n uze,

o) Cash and cach 2guoivalents

Caxh and cash equivalents inetode cash in hend and demand nnd tern deposits, with maturnities of three menths

or 1655 fromt the date of acquisition, that are teadily convertible 1o knowa amounts of cash and whish are subject

to an insignificant Hek of changes In value, net of bank overdrafis. In the balance sheet, benk overdralts arc
* incleded as borrowings under current Habilities.

P Comparatives

Previpus years figures have Leen re-classified andfor regroeped to conform to tumvent year's presentation in
compliance with International Finencial Reporting Standards.

3. Significant judpemients and key sources of estimation uncertajnly

B the process of applying the necoumting policies adapled Uy the entity, the managdment make serain judgements
and estitates et pmay alfect the pmounks recopnised in the financial staternends. Such judgements and estimates am
Irazed on histovical expevience and other factors, [ncluding cxpeclations of fulure events thet are believed to be
reasonable under the current civcumistances, However, actoal results oy differ from those estimates, The
Judgements and estitiates are reviewed ot eash financial reporting dote 10 ensure that they arc still reasenslls srder
the prevaiing circunsiances based on the information available, and any revisions to such judgements and estimates

pre tecagaised in the year in which the revision iz made.

Critical sccounting cstimates and judpemonls made by the management that have 4 significant risk of causing o
material adfustment to the carmying smound of gssets and liabilithes within the next financtal year include:

I} income tax and deforved tox;

Cstimates made in deternining the ircame tox expense for transactions for which the ultimawe determination of
the income tax expense s uncertain in the ordinary course of business. Significant estimates and assumptions
are made of future taxable profit to support the realisation of deferred tax assets recognised on carry forward

1an [ogsos,
i) Property, piant and cquipment

Critical estimates are required in determining (he depreciation rates for properly, plant and equipment. The
management determines these rates of depreciation based on their ayscssment of the uyefinl Tives of the various

ilems of propecly, plant and eguipment.

i} Empairment losses on reccivalles

The sompany rezubarly reviews Us receivabies to gsess impeirment. o detennining whether an fmphirtent loss
should be recorded in the profit set Joss secount, the comprany makes judgements 85 w0 whether there B any
observable dats indicating that there is a measuralie decresee in the cstimated fulure cash flows of any
receivaltes,

15



Carecer Core Kerva Limifted
Financial stefements
Far the year ended 315c Mareh 2022

NOQTES CONTINULD

4 Revenue
Medical services

& Dreet Costs
Furchases
Consulipney & professional fees
Bedical supplies
Qther cxpenses
bdedical professional charges

6 (nher facome

Parking income
Bralised exchange fluciualion gain
{hther income

H)22 121

Shy Shs
91,150,316 105 785 77
91,150,316 105, '18%, 797
4,631 647 535,11
5,906,263 14,319 257
3,592 497 4,500 244
4,652,520 2,060,872
3,134,205 2,857,552
24 517,132 ?.4;362!“?
342,004 282031
05802 -
1,507,545 -
1,915,441 282,031

[ ——r—r T —




Cancer Care Kenya Limited

Financial statements

For the year ended 3138 March 2022

SCHEDILE OF OPERATING EXPENIMTURE

17

222 2071
7 Operating cxpenses Bhs Shs
Staffeosts  (refir Mote 8) 54,304,132 59,851,310
Bank charpes 4.1k 6%, 116
Insurance 2,530,375 2495275
Motar vehicle expenses 591 420 B4 16
Rent and rates 4,800,957 0,886,642
Printing znd stationery 1,273,619 1,533,020
Repatrs and maintenance 2,781,765 3,983,801
Security 457,200 332,559
Travelling 184,990 276,380
Telephone and postepe 157,803 190,178
Eleetricity end generator 44593 823 5,433,546
General expensoy 2,895,131 2 476,055
Audit and non medical prolsssional charpes LA64.877 11,338,955
Licenses 1,264,712 753,543
Advertising and markeling 1,764,073 270,660
‘Depreciation and amortisation 24,2003 26,328,873
Computer expenses 745015 653,564
Stamp duty 1,200,000 300,040
Reslised oxchange fluctuation loss - 18,675
Provision lor doobtful debs 34,809,210 - -
Provision for legal fees 1,538,693
. Stock expired expenses 5,506
142,526,662 126,490,576
Stafl cosly ;
Salaries and wapges 49.229.945 54,480,168
Condribution 10 national sosial seourity fund 73,600 B3,600
Contribution 1o pension fond ’ 1,239,461 1,189,855
Medical expense 1 .BR1,060 1,843,697
Casval wapes 547425 461,230
Staff wellore 985,778 441,327
Work permits 412205 1,331,034
Staff teaining 18,650 20,400
. I54I,39¢.] 33 59,851,300



Carncer Care Renya Limived

Finoneial statemenis
For the ver ended 3058 Morich 2027
NOTES CONTINUED
2022 Hiz¥
¥ Operating loss Shy Shs
Items charped
The folfowing irems have been charged in erriving at operating loss:
Frmployes benefits expense 54,394,133 59,851,310
Depreciation on property, plant and equipmend 24 563,373 26,110,000
Amortisation of intangible assels 157,364 158,873
Aunditors' remuncration
Current year 375,000 752 543
(@) Employce benefits expense
Thie following items are included in employee benefils expense:
Pension costs
Matiohia! Socirl Security Fund TO600 §3,600
Defined contribution scheme i ;2 395461 1.343.697
149 Fluance costs
Baonk loan interest 0401028 3,174,301}
Loan processing fee £ 000, 000 700,000
Driscomnt 4,520 eyl
l{llmzf-.?- 5,557 {2,451.630
11 Tax expense
Cumrent tax - 546,533
Deferred tox (credit)expense (1,311,371} 467,501
(1,311,371) 1,014,034

Tax (credity/charpe

18




Cancer Ciare Kenye Limited
Financiol statomnts
For the veor ended 315 March 2002

NOTES CONTINUED
12 Share Capital 2022 2021
Slis Ehs
Authorised
6,450,000 Ovdinary shares of Kshs, 100 cach (2021 6,450,000 4.5, 000,000 545,000,000
Ordinary Shares of Kshs, 100 each
Issued
6,430,247 Ondivary shares of Kshs, 100 each (2021 6,304,226 643,024,650 £330, 422 600
Ordinary shares of Kshe 100 each
Al issued shares are fully paid
The authorised share capital lor cornpatsy s Kb 645,000,000 divided inte 6,450,000 ordinary shares
of Xl 100 each.
13 €apital contribution pending allotrment
The funds have been received for aliotmenr af shares which was done during the year.
2622 2021
Ehs Shs
_t_lap;u_ﬂ contribulion pending allotmoent 122,308 890 12,602,050
14 Bufbuwiugs
Noa-carrent
Bank loan 3,718,834 14,471.43)
Current
Bank overdrafi 4,219,203 68,206,743
Bank loans 7,270,362 122658
71.408,565 ‘?5!4195401

The bank loan facilities are secured over:

i) Legat charge dated January 12, 2015 ¢ver LR Mo, 209/624) Nairobi for Ksh 280,060,000/= together with & loase in

the name of Caocer Care Kenya Limited;
it} Debenture dated January 12, 2019 for Ksh 250,000,000 over all the assests of the sompany;

ifi) Varintion of Jease over LR No, 209/6241/ Nairobi dated Deceaber 17, 2013 Irom the social service league MP Shah

Hogpital to Cancer Care Kenva Lintited:

19
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Cuncer Care Kenmve Limited
Financial stalements
For the vear ended 31st Mareh 2022

NOTES CONTINUED

E6 Intangilble assets

Year eeded st Morch 2022
Opening carmying value
Amortizalion

Closing carrying value

Year cnded 31t Mareh 2022
Coslvatustion
Accumulated amortization

Net carying vehe

Year ended 315t Mareh 2621
Opening canying value
Amorti zation

- Closing carrying value
Yeor eaded 31si March 2021
Costfvaluation

hcc;_imuiated amortization

" Net carrying value

21

Website Compudor
tesign software Tatal
Sks Sks Shs
136,212 Jo RO 216,109
{106,083} (51,2813 f157.364)
30,129 28615 58,745
418,600 483626 007,235
(385 4800 {460,018} (843,493
30,129 28610 38,745
242,295 132,687 374,082
{106.083) {52,790} {158,871}
1365212 ‘?953‘3? 216,100
418,600 488,626 07,235
{282.307) (408,729 (691,126}
136,212 To.807 2 16,11}5:




ey Coare Koy Limited
Flirsenchiaf statrranis
Far thé year ended 3151 March 2027

17 Peforred tax

Deferred tax i caloulated using the cutrently enpeted corporation tax mte of 30% (20212 3035}, The movimeat o the deferred tax accoumt

At start of the ywar
Crediti{expeasc) o prodit end loss account (Mote 11}

a2 M2l

Shs Shs
{1 485,205} (17,704
1,511,274 (4615010
£173,834) {1 485,205

Deferrod tex assets and Habidities, deforred tax charge in M profit and Joss secount atd in euity aro attributable (o the fotfowing itemns:

relereed tox Hebitity
Propeny, plant and egetipisent

Deferred tax (ablliey), net

Dicferred tax liabllty
Froperty , plant and exquipumest

Beferred tox (Habllity), net

4

Al 1st April {Charged) Al 31st Mareh
piirl I profit & loss pLIEY )
Shy %hs Shs
f1,4%5 205 13137 (173,434
{1,485, 205 1,310,371 {175,6341
At 13t April {Cherged) Al 3L, Mareh
20240 e profle & loss 22
Bl Lhs Shi
11,01 7. 7043 {167,508} {1 4E5, 205
(1.0 7.7043 (467,501) £1,485,205)




Caneer Care Nenya Linited
Financial stalencnis
Fowr the poirr oaded 31st Miareh 2022

ROTES CONTINUED
18 Inventories

Trugs

19 Trede vecodvalles

Tiirde revesivobles
Less: Provision Tor doulitful debes
et recetvables

- Frepaymenis

- Depasits

~Amtrints due fromy related partics
Lasg: Provigion for doubifyt debis

CHed snount due From relaled parties

Cither reccivables

' '2l_]_ I?.‘gsl_y and eash equivalenty

X Far the pumpgse of the cach fow sialemait, cash aod cash equivglents comprise the following:

‘Cash 2t bank and in had
Bk overdrfl '

"Ik, Frade and other payables

“rede poyekbes

"o LAdvance from costoners
o Provisions

“  Diher payables, net
Amounts duc to refalcd pertics

21 Heluied parily iransaciion

The following ransactiong were carried gut with relaed poriics.

1) Sate of pands gnd services
it} Furchase of goods and serviecs
it} Quistanding batanees arizlng Trem;

Duey from refated parties
MF Shah Hospital

Trade payablos w rolaied partics
MP Shak Hespital

Dictes Trown reldled pragties
Advanca From HCG india

Lawon b relaied pagties
Advanced Molecelar Imaging Limites!
Healthcare (lobal (Kenyaj Peivore Lisiied

23

M1k 2
Khs Shs
787,201 543,790
737261 543,799
t1,94E,016 6,474,051
£4,047,146) .
7,000,018 6,074,053
B, 145 B0 AX3TSTH
A AL 1,504, i
LI L 1,119,204
(30,762,104} -
50,183,070 51,115,204
1,224 Bt 12,549 701
G5 1L LEG 13485 186
20612 21
Shs Eha
LAST.ESG 650,532
{64,219, 201) {GF 206 743}
{62.861,347} (67,597.211)
1021 2021
. B Hhs
2L, 306,490 11.0E2852
46,165 .
1,217,800 2,073,269
3,124,202 9,365,707
1o 006,340 -
221800018 23,361,050
12 874,05K
1808020 -
1,361,895 14T8,112
1,312,020 L5080
E2 890G 420 -
9,954,014 -
46,466,098 28 356,762







