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Heatthicare Globol (Kenya) Private Lintrod
Canspllaared repurt of e directars
For the yeor dnded 335t March 2033

The gineelars submit sheit 1cppsd Wogethes with te yudited Tnancisl staleimtnts for the yeur ended 315t Murch 2022
Ieegrparalion

The compaay bt doicited In Kemva wheds it js incorparaled a¢ & peivile company fimited by shares under the Fenyan
Cranpanics Ace, 2005, The address of the tegistered offfcs is ser out an page 1,

Direcleraie
‘e ditectors wha held office duriqg he yeas and 1o the dare of this FEPOTE ArE fRt il O page |,
Principsl acilvites .

The gocap it eogeged it providing medica! services prd te spectatised in sknecr cace, The group eperaiss peincipaily in
Kenya, There have been mo materisl changes 1 the nature of the growp's business from the pricr year,

Reswlie xnd dhvidends
The Jnss for the Year is Shs, 13 454,650 (200 | {144, 040,481} hag dnem added 1o relaiped earmings,
The toard of directers does o recammend ke declorstion of & dividend for the your (2072: Hii)
Stxlement Wi dadtisclaaure 2e the cormprny's ruditor
With respeet o sach diector u ite Limg ﬁi: L poit whs Appeoved:
{n) thexg i, 5o far ax 1he diresioc i wware, na reloyant audll infmetion of which fhe LHERNYS MOFHOE i3 UNawure, gnd
(b} the dircctor fins taken ol the sieps thet the dicector ught 10 have taken as o direetor oo gy 1o be At 61 gy relevent
wudit hfwma_lim_n:u_i Hrestailish that the compary’s suditor is aware of thal Infoomatlen, -
“Tears of appolotment of ihe eudhor
The directars apprave the annoal eudit engugement contract which sxts ot The defens of the audiler's appointment gad die
relwied foes. The sgrecd auditor's rmmuncration of KSh 200,000 Pluc VAT hns boen charged 18 profit o besgs I the year,
By srdex of fhe hoard
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HNealthears Global (Kenvat Privais 2 indeed
Conreltdarad statersent &f direvdors* rexponnibilicia
For the pear ended 2ixs Mareh 2533

The Ketyan Companics A, 2005 requies the dircetors ia MEpare fingncial sielements fr rach firancial Yeor thal give g
true and Ber view o the finsngigl pazifien of e company &5 & the end ol the fnuncil year and of it ot or loss for
thal year, b als requines the dicoctorr 1o ensinie thal Al company keops proper scopnting records it {a) show and
explain the fcanghclions of (be compeny; {b} dischae, with ressanghle ECoutREy, the finencis! poaliinn of the eampEny;
ard i} enable (he dircclars 4o tssre thet every Financlal fatemens wquired fo be prepared complies with 1he
EUIRMenTs of 1he Kenyan Compunies Acs, 2055,

The dirceiors scoppt fespansibiliy for the poeparation end Fregeniation of these fingnsial statementy in Hcfatdance with

e cernatoonat Finapeial Repartimg Standued foc Srall ang Mediunsgized Entities and in the fnanner reguired by the

Kengan Companics A, 2015, They also aecept responxibitic far! .

B . desfgning, Tmpltiating and meinfaining spch intemal controt ax they delermine necetsary In cnably the
bresentation of flnancial stuizments that sec free from atcital mhisiatemant, wheiier die 16 fimead v errer;

1) selecting sunable ERGaUnting peichs ang i lelng them comistently; and '

" i making RLCHmMling colimates and judgements thet ore reasonablc fic the Elroumstances.

“ Having rnde an a&s:ésnml m'ﬂ: d:mp&&"s abilily to cantinoe o5 g anlng ootcem, the divcctor wee nol waare of apy

-melerial uncerteintics retated 1o ovends or conditions ihat oy cast daubi ufem 1he company’s wbility o continge & &
Boing conpem, ' ' '

Thet direcion: weknowledge thet the Independent auwdit of e finmaciel statemnonly ey ned eliove e of fheir
responabilisies, ' .

ety ownet i ... 9, SEP TS HBeR, 022 sodsgred s Wty




FIVE ELEMENTS ADVISORY

Certified Pablk Accounisnes

15t Floor, Block B, Spring Vallcy Business Park
Nairobi, Kenya

FO. Box; 13684 - 00800

CONSOLIDATED REFORT OF THE INDEPENDENT AUMTOR
T THE MEMBERS OF HEALTHCARE GLODAY (KENYA) PRIVATE LIMITED

Oplnlon

We have audited the consolidaresd seeompanying fnangiat statements of Heslthcare Gtobal {Kenya) Private Limited, set oul on pages & to 21,
widch compize e balsngs sheet as a1 35 March 2022, the profil and Joss account and other comprehensive incomie, statements of changes i)
equity and cash Fiows Tor e year ended and notes inciuding 2 semmary of significant accounting polictes,

Im vur apinien {he scoompranying fAnsncial slalemends give a trug and fair view of N finencial positicns of the company a8 ol 3] st March 2022
and of its finencial performance et cash Mows for the year then ended B acqorthpee with the Internalional Firencia! Reporting Standord for
Smail and WMedium-sized Entities and the requircments of the Kenyan Companies Act, 70135

Buzle Tor oplnion

We conducied owr audit in accordance with Inemeticoal Stendards on Auvditing (I5As), Owr responstbilities imder thoss standards are further
destribod n the Avditor's Responsibilities Tor the Audil of the Financial Skaiements section of cor reporl. We arc imdcpendent of the company
in aceordance with the niemational Ethics Stardards Board for Accounilanz’ Code of Eihles for Professional Accountants (IESBA Code)
togethey with the ethical regquirements that ane retevant to our andit of The financial sisterments in Kenya, and @ bave AaMilled our ethical
responsibilities in sccordance with these reguiremcnts and the IESBA Code. We belicvs that the andit evidence we bave obtrined is sufTicient
and appropriaie o provide & basis for our apinicn.

{Rher information !

The directars are responsible for the olher Informtation. Other information comprises the infortmation incleded in the Annua! Report, bl does
not include the financisl stebemenls oo our gudilor's repen thoreon,

Crur opinion on the financial siatements docs not cover the other information and we do rot express any ot of assurance conclision terean,
other han thet presorilead by the Kenyan Conpanies Acl, 2015, o5 set cul Below,

In comriccton with our sudit of the Mnanciz! statemonds, Sl responsibility is 20 read G other information and, tn doing so, consider whether the
other informallen is materlally Inconsistent wilh the financial stalerwents or our knowledge oblained in the audif or otherwise appears 16 be
materially mizssiated, il based on the work we e perfiomaed, we concluda that thers is & marerial misstaienent oF this otter informntion, we
are required o report that £l We have nothing to report in (his regard.

Blreclors” responaibility for the fioancisl stnicmept

The direators aro respansible for the preparation end fadr pessentation of the financie! stalemenis that give a tnue and fair view in accordance
with Intermational Financial Keporting Standards for Small and Medivg-sired Entities aid the requirentents of the Kenyan Companics Ac,
2015, and Ffor such internal contml a5 the divectors delesmine is necessary do cngble the preparation of financizl sialements that are free from

rralerial masstasoment, whether due 1o frand or error,

In preparing the financial statemensis, the directors are responsible for agsessing the company’s ability lo continue s a going conesm,
disclosing, =z applicable, matters relates to gotng concenn and using the going concern basis of accoumiing unkess the dircelors githet intend 1o
ligeidate the companiy oF o cease opetations, of have no realistic sllenative bt o do so.



Aoditer's responsibilities for the audit of the financial statemenis

Qur olyectives are lo oblain reszonable sssurance sbhout whether the financizl statements as a whole are frec from
material misstatoment, whether due to fraud or emor, and to issue an anditor's report that includes our opinion.
Reasonuble assurance is o high level ol assurance, but is ot & guarantes that an audit conducied in sccordance with 154s
will always dotect o material misstatement when it exists. Misstatements can arise from fraud or crror and are considered
malerial if, individually or in the apgregate, they could reasonably be expected 1o influence the economic decisions of
vsers taken on the basis of these fnancial slatements.

As part of en zudit in accordance with ISAs, we exereizse professional judgement and maintain professional scepricism
throughout the sudit. We also:

~ identify and assess the risks of materia) misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and oblain audit evidonce that is sufficient and
Appropriate 1o provide a bosis of our opinion. The risk of not delecting a matcria) misstztement resulting from fraud
i% higher thati onc For rogalting ffom evor, as fraud poay mwlve collusion, forgery, intentional omissions,
misrepresentations or the override of intetnal control.

- obtain an undersmndm;; of internal controd relevant to the audit in order to design audit procedures that are
appropriate jo the circumstanees, but not for the purpusa of expressing e np:ruon oo thc cfectiveness on company's
internal control. : : :

- eviluate the appropeisteness of nccountmg pph:.m.‘. usct] and lhc masonahlsness ol accountmg estimates and related
disclostres made by management, -

- conclude on the apprepriateness of manﬂgﬁmants (113 ﬂf tlle geing concern basis of sccounting and, bascd on the
audit evidence obtained, whether o material uncertainty exists refafed to events or conditions that may casi
sipnificant doubt on the company's ability to continue as & going concem. 1f we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the retated disclosures in the financial statements
or, if such disclosures are insdequate, to modify our opinion. Our conclusions are based on the sudit evidence
obtained up to (he date of the auditor's report. However, future events o conditions may cause the company 1o cease
by Gontinue Bs & going condert,

- evaluate the overall presentation, structure and content of the financial statemenis, including the disclosures, and
whethier the financizl statements represent the underlying ransactions and events in a manner that achioves fair
presentalion.

We communicate with those charged with governance rogatding, among other matters, the plenned scops and timing of
the audit and significant audit findings, including any significant deficiencics in fnternal control that we identify during
our audit.

Report on other m ; i 1 an Companies Ac

In gur opinien the information given in the report of the directors on page 2 is consisient with the Anancinl statements.

The enpagemont pariner responsible for the avdit resulting in this independent euditor's repost s CPA Simand Prakash,
Pino. 265,

giw-‘:lf |¢h»"i"

Cortified Public Accountants
Mairobi

e SEL T B 2012
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Heaftheare Globaf fKeuyat Peivore Lintirsd
Cersefidoled finencted sralemisns
Far ihe yerr sinded 3138 March 2025

NOTES

1. Gengral inforislion

Fleahfeare globef (Reayo) privete Limited ("ke cousalidation"] is domiciled i Foonyis vihiors i s incorpoanted umber
ihe Kewyan Companies Ao, 2408 85 o privice cesnpeny Limiled By shaces. The sddeess of i regisired office ord
peineipat plece of business i (W, Me, 20911268, Kenye Re-Towers, PO, Fox 003300100 Nairebi. 'Fne principip]
telivity of Ihe cownpoity is engeged i providing amedicnd services %nd is spegialiscd iar eancer porg,

2. Tack of proputelian snd sumiary af significant accounting poflcies

Thest linancial stotenvenls keve bren prepised on & poing concern besis gl in complisnce wilh e fAtehation
Fingaeizt Reporting Stendaed fir Sl end Medinnesized Bouties (FRS T Ehffis) issued By the Tntemnatican)
-Ascoiating Standerds Rowd, The famaclal statmients ere prescated in Koga Shillings (R$4). Te measorement basic
used is the historical o9t bavis exeept where shierwlse stuted i the accouniing pabickes below,

Where negeesoey comparstive figures lave been adjusicd v confiti tn changes i przhlation in e curocs year,
. Reveps eecogaition ' ' '

. Bewenoe e soiee of goods i rocognised when the goads aro defivored end Gl s passed, Hevenie from 2ote of
Bervices b recognissd Dy refeicnes 1o the Stage of sursplelion of the fransatsion at the nd of i TEpeiing porind,
Revenue i3 megsured al the Gt valas of vhe conedderiion received o recivabic, ne af dizcounts wnd calesrebabed
taxes collected on belulf of the Governuaenl of Keays, ' : T

Berrowing vatis T 0
Al Ratrowing £osls pre recaprised in peofh of loss i the perind in which 1hey are A,
Moowetax 0 " S

Tatr cxpenpe fepresents the agpgeegale amount included in profit o loss for the perind in respect of curreat s and
defeied I S e A

Lurrent Lax is the paodat of incoees T paysbie or refeadabic i respect 61 Ihe texabde peafit oe Joss for fie curent pn
i periards, determined In sceordenee with Ui Kenysn Ingome Tax Aci.

Defesred iax fs deteemined on differences anising belwesn (he casrying amaacis of ausels and Habiitics in fie Rnsncial
Zimtemenis and Mfeir coarepanding e boses (kroom as 1empgrery differonces), BHNE T rEies ard Jaws enecled o
sidsiantively enacicd At e batange ghes dale and sxpacied (0 wpply when the 3asel i retovered o the Hebility is
seited, ’ ' ’

The rerosweme it of deferrcd the miseds and FiabiliGes ceneets the tox eonfequencea thal would follow from il manper
in which the cempuny expects, st he snd of the Tpailing pesiod, to recover o seide the carrvlog emouar of s assels
of Habililies. Movever, far dnvestment praperty tht is messored pelng the faic value modch, there b ¢ rehuttable
presumgition diat the careying ansunt of the investmed prepesty will ba necoveed through safe, :

Deferced 1ax hiabilitkes zre recogaised for alb tovehle Iemporary differences cxcepd these iising en dhe ipicisk
Tecahition of & esget of Habllity, other than throogh » dualness combinasion, tha 4 1he Hme of the dremsacuun elfects
meiier the geesndiog nar lexpbbe prafi or loss,

Uieferecd 1ay p5sels are recogiised ooly to dhe extent duat it s mehable o e teocable profits will be svailzble
Bgainst which ieeorary dilterences con be biilised. Recognlscd and varcopnised defoed e assetd are rendsesged at
the ered of each reporting frorivd and, if appespriste, the recopnised smauns iz ediusicd to refleat the eatent i It has
breounes probabhe dhat finure iaxablc profits wifl allow the defered 1ar mael fo he roceverzd,




Heattheare Glodal fKrapar Privage Linitied
Corsolidited Snunctol staterenic
Jor the wear ended 3 bor March 2037

NUTES (CONTINIIET
2. Lash of proparation aud wmm:ry-'nrsmniﬁum sesoanting policics (eeninwed]
Vransiaian af Yoreipn ctrreacles

Al eansoslivng in foreigh corenples are Pndtrally secorded in ey Shithings, axing the spul rane #1 e date of e
ArarEnglion. Foreipnl clreency manetony items e the TPt dace Yot iramsloted wging e closing rode. Al exclionge
differences arising on teuilenil o ranslytion orz recogeised fn prof or fogs,

Elhere capitaf and there preminm

Ordinary shosos are sevagnised af pir vatut and dossificd ag 'shore capHal in equily. A0y anses received Tram fhe
issue of shares in cxpess ofahe poswabec is clossified wt Share pregiium in ety

Flnoucial sevety

Trade end cllwer secoivables ore inttiaby rewognised Ak the transaction price. Most gales are mpde o tie basis of
acymel eredit deims, and the ecehvables do ot bear idevest, Where wrcdit is extended beyoad nannel credit tenns,
feceivables org measured ot amorlised cosl wsitg Fe effective inmresLaicthod, Af e ond ol each reponting period, she
cuerying amapunls of tade and oiher festivables gre reviewed fo delermine whelher there is sy obiecdive ovidenee they
Hh dimininls Are ot resoverable. oo, g impaioma b iy recagnased linniediately i profii or Joss,

Pmp._m, plant end pqulpacent ,

Al calegortes of pruperty, phant ind equipwivent wre initishy recopnised wt caost, Cost Ineledes expendifure dircclly
ntiritnrable 1 the acquisition of the pasele. Al oRer liems ol praperly, plang gnd cquipensni pre sabseguonity cdrricd
P pegil Iess eociemulaled degireslution gd securnulated linpeloment Jogses, - - - L L .

Incimaes bo Ihe carcying Anwoun) arising o0 revalualion we meognised In ather cunprehensive Hieaine g
tecumuatated in efuity wides te heeding of rvatuation Fuplus, Devteasts hat offsel previers [neeesses of e sane
A55cl Are fecopitlsed dn olber comprehensive income, All tiher decreates are charged 0o 1be poofil and lods apeonnt
Anowally, the differsace between depreciation chorge baced on ihe revelued carrving ameant of the asse; chirged 1o
the profil and bots accoons and deprecintion bated on the essers figinal cost j transferred flom dhe revatuntion
BUAPRIS eaewe (i redaisied earnlngs, fevaluntion af progedty, pant and equipiment is done afier evgry thige yeors.

Guink g doases on dispesad of property, plant gnd cqulprvent arc detenininel by reference ta theie camying pugnt
and wec taked lrto actounl in deterevlning opefwing prafil, On disposat of sevaleed as1ets, anwunt in the fevalunlion
surplus feserve meboting o hat wsser are anafered 19 retalned parings,

Inveiimen propecty

Propeerly hetd for capitul appeevintion is classified a8 imvestment progetey. haveaineenl propoey whose fair vabue cannal
be mrasured setishly withou! undse cost or eforl 33 measured af com dess accumilated deprecioisn and zny
becarialated impoirment bosse.

Deprecintion is ehovged 50 o5 o 8Mocale the cou of (he progery luss its resldunt voloe ever Jis esninted usedt e,
s ing it seraight-ling method,

Indangible assen

Intpagsble wssels comprise purdiosed compaics seltware erd are siated o enet tess Securmlalcd gmosisaion ond any
nectinnatuied dngeairenend fosses, Tikey are amactived over Hiels ettimated |16z of thiet years using the straighl-limg
aethod, I fhere is en indicurion Ml there has beer & cigai s change in poociselion rete, wekal e or residuat
¥alue of an letaigible assed. the amartivallon is revised praspectively (0 vefleal ihe jrew s peClatigs,
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AL eacl FepLing, dale, prepdrty. phond dout cquipmens, inwelme froperty and inlangibls meels o0 reviewed oo
determing swheiher there B oy indicanion $ut dhose assels hove suffered an Impairment loxs. 1 there is an indicalion of
pieesible impoirnent, (he recoverable amnont of any alfectod assel for gotp of telaed bsscls) |5 estimeied and
comipared with its carrying pranonl. B (e citernated recaveestly amauni is by, Bee COrpying AEMCWAL is reduced o its
‘extimated teeaverable amaunt, nd a0 impaireat Joss & recognised immadeatcly i prafit o loss.,
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“for prip of stmllor iteans} ia fwpaired, i earrying mnaunt is feduced fo solling pﬂu.‘c less cosis i Coumpleie and seli,
.and an n|:||;|ammt Toss b rrcognised :mm:d:at:ly in pmd": o Icss

AT o Imyparioment Bpss subsrquently revirses. :Iu.- camying anmounl ¢f the assed (o 'gmup of reloded asieis) is increased L

Jhe revised estimale of s recdverable mnent {selling prive less costs 1o compleie and sebl, In Ahe cost of invemories),

. biut gamt io cxcess of the Rount that would Bave been delenmiacd fad no impainnent bets bren recagnised for the assel

{praup of rekated sagens] i pricr years, A reversal of op |mpripmcnt Joss is r:f,ggrjls_td_ |r_nfn_ﬂi!:t_cly in profii of fods.,
Fxiged '

Leases ore classified a5 finance leases whenever tBe teoms of the dease dronster tubstantiaily all the usb eiell rewnwrds ol
mm.‘l-.lp :lﬁhr. fensed maaet bo dhe Compzuny, A n:h:r Iuscs T n!m:ﬁed as rapcmmr, }mu

Rights to mﬂs hﬂd vaier finpace beases i recopnised as gcrets ol‘ ihe company &b ibe fale \rnluc of the Leased
propery fof, i lawer, Whe reient vatue of mikeuns lease payimcaish al e inception of the lease, The connespanidlng,
ligklliy to tbe lexzor 5 inéluded in the siatement of Gnancial posilion as a finones kesse cbligation, Letse payments pre
nr:pw_l!'bmwﬁ between linence charges and roduelion of the Jease cbligation 5o 22 to echicve m constanl ratn of Inicrest on
the remuining Galance of the llabltily, Fivance chorges we deduciod In meanting, prafil o loss, Assels held ungder
Fieseisos beades are included in property, pland mlﬁqmpme.nl and dup:rclui:ﬂ anl assexsed For impatent losses in the
ot way a5 gwned Ragrls, ’

nvenraries

Invendgeies are alated af Whe Fower of £osd and net realisphie value, Cost is detormined usimg the Tirst-in-fisi our
mekhod, The cost of finished goeds and woul: 10 progntds comprists raw maberiad, direct Inboue, ohver direel costs and
related producdi saerhchils bascd gn natmal opeeating capasily, bun cuehude bovrowing souls. Met realusbic vakse is
bt e3limiaied ecfling price in the ordiery course of buginess, ks the estlmetsd gost of comphetion and selling
Fimancial Sakilfdec

Finerciol liabiliies mre initiplly secopiised ol ohe fransdthion price (icss donawelion cosis), Trade payables are
obligstions on fhe dnss ef nonnl credit terna st 0 nod bear itlertst. Intevest bearing, lisbitities are subpequently
mensuned wl mrolint etk dsing the effective Interest memed,

Beniptoyer denghis - posi-erpluyment beadfies

The conpany tecrues for ¢bligmion 1o pay lermingl gratuities, dwsed na eaaployess yeor of service wad salarics At ihe
bolunce siect doie, The compony dees ot fund this shiigation I advancs,
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