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HealthCare Giohal (Uganda) Private Limited

Annlal rapodt and financial slatemems for 1he yesr onded Marsh 37 2022

Directors’ Report

The iraciars have the plegsune in subimilling theic report an the fnancias statpmeonts of HealliCam Global [Uganda) Private
Limmitesed ("the Cosnpany'”] for the yoar onded March 31 2022 wikich disclosas ha stale of affairs of lwe Company.

f.  MNaturc of business

The: Company 15 engagad e business of providing ealicare services and operates principaily in Uganda,
Thete [aye baon no material changes 1o the natuea of 1he Company's Business frem the prior year

2.  Rovlew of financlal rosets

Full detalls of the financial positlen, resuts of aperations and cash flows of the Company are sel out in those financlas
siatamants.

The {financial statements Dave been prepared en going coneern basls I accerdance with Intemational Financial Reporting
Standards {IFRSs") and thoe fequitements of the Companies Adt, 2012, Tha asceotnling poboias have been applled
cansistently 4 2l the porods presantad in the accompanylng financial slaremonis.

3. Share capltal

2022 2021

Authorsed Numbaer of shares
Crdinary sharas 124,500 124,500

2032 201 2022 2021

{esund UShs 000 LS ke ‘000 Mumber of sharas
Ordinary sharas 145 00 145,000 T2.800 T, 600

Thera have besn AS changes 1o 1ka authorisad or issisad share capital dunng the year ander reviaw.
4. Dividends

The board has aot raceemendad the declaration of a dividand for the yaar,

5. Directoraty

The directars wh Dad office during tho yoar and at tho date of thiz report are a5 oo

Difectors Hatlonalty Changes

B 5 Ajaikumar inddian :
Shailash Guntu Indian Resignad June 14 2022
Shrinivasa R Venkalavaradban  Indian Appoinled June 14 2022

There have been no changes to 1he dimoierate for tha year undar raview.

6. Hoiding company

The Company's holding company is HealthCere Globat {(Africs) Private Limitad, which s invorporated o Mauritivs,
7. Ultkmate holding company

The Company's Witimate hotding company is HoathCare Ginbal Entemprises Limited, which is incorporated in India,
8, Evepts aftor the reporting portod

The dirpctors aro not aware of any makarmst sveat which oscuersd after the repaorting date and s to e date of this reparl,




HealthCare Global {Uganda) Private Limited

Anplal reper ond fnwncial glalemenks b e yosr onded March At 2022

Directors' Report

4, Going concern

The Gnancial slatemants of the Gompeny pre prepared ono going concam basis notwhinstanding thy fagt that the Sompany
incyrfee o loss of UShe 15,536 thousand, hat nagative oparaling sash laws ana is tolal Habibties axceeday its otal assals by
UShe 15,557 thousand as a1 dMarch 31 2022,

The confmustion ot the Campany's oporations ey @ golig concem is depentent upcn fatere profilable opazations, its abiiity to
gereralo syfficlant cash fiows fo meal ils cbiigations Bs they R due ond the cohtinugd linangial support from the
shamholders, should $aie ba 5 naad.

Diseciars arg of the view that The Company wiil b abia o mes! ite ablgations from itz operations and should there be a nosd,
1he mhareholdads hava ghvan ar undoiaking that they wif be able to render financlsl support and conthnie gracuting hunds ty
erovet the financral needs ol the Compeny.

10, Additer

Gram Thormon Cadtified Public Accountanie have expressod their willngness la continue as auditor of the Coempany in
accardenes with Sectizn 157(3) of the Sompanias Act, 2002,

$1, Socrelary
The comgBny SaCrelary is Alica Regisiracs Limited, whoso mglsiared office |5 sl PO Box 31776, Kampita, Ugahda.

The financial statemants wera approved by the board on _'F."ﬁv‘f“}u’i.:r Y ol e

By Qrder of tha Board it

.

Afrlca Replstrars Limbled
Lrinpaiy Secrelary

hl..'m.al:.-f LEG dee
Kercpala, Uganda




HealthCare Globat (Uganda) Private Limited

Aot pe et and ingneesd shasmenls o ey poan e Baien 35 2000

Statement of Directors' Responsibilities

Tlaa dirrstans o wguded in s of s Gonparas Aal 3 L mamige adegonte Decaering eeods dnary fosmon sl
fe (e esiserl and miegesly of e linancsl slawmests and rotaied iranoa! koo ochiaded @y s reparl, 11 thor
ity ooz sl e feanoel slaionemls By prasael he siate o2 allaes of fhe Company s at e e ef i
fnarcial e sl M esults of G oeperations andg sash lows ler the periad Thea saded nconlunsity wlbl detematnesad
Iinamcyl Fepering Standasds

Tl finnel slatmenls are prepared s accardanc: wien Inlzmatanidl Tnascial Regeing Saodaaks and ane bised v

papeugnazle accetntng palcies congalenddy apphemt and snpoared by reamenable ang praden julgerenls @l eslinsies.

Vhe ditectons ackimadedge tnat ey e ullimately respaesiole (oo the sysicm ol inleinal Tl eaulrod esoblishes by the
Coamgasy and place considelnize mgersnce on maintaining o choag cantrol poveanmenl To enakle tha drectors W moat
Hinse nesponshiblias, 1he hoard sels standards Tor mlemal canliob pmiess Al seduzing lhe risk of coos or less in & oot il
minace, The glandards includs e propsn delegalion of responsdillies wallur g ety gelnot Nansawirk, alfeclve aecounling
proedures and adeguate segregalien of dulies to ereure an acilalie evel of wsi These controfs @ moeilored tieughoul
the Compaty and 2l enployecs are requiced o mainlan the highest rAlliEAl Blandaros weabnEng e Conpany's busiess @
conductrd i femanner el i all repsonzbie ciganusiancees 5 ybave el The fogus of rish managerme e Coerspany
i on idenllying, assessng. Managng and moniloning all knawn fomg of rek acoss the Compaily. Wite pporating ik sannc
b faulty elimmilig, he Sompany erdeavals o minimisg i by easunng thal apropriate mirasinanblie, contrels, systems and
etistral Gehavianr are 2ppdied ond mansge) witlin predetermmned proceduies and caastraints.

The thansa! slatemenls of the Company are prepared on ging Gonogin ans nobwithstanckeg thie fFaet that Ahe Compary
incurrad A loss of Sks 135 536 tousand. lias negative operaling casl flows and s whal dabiltes eracizerled e tnthl asaos ly
UShs 18,557 thausand ax at March 21 2153,

The contnuanan of the Company's opaalons as a going concen & dependent upan fugaire profiable opealions, its shility ta
generate suifiziant tash fliyasss 1 ee) NS ohgetions g ey dall v @k he carimiece finanatal suppan from e shareioion s,
o lel here b a noeed.

Giraclors are of the view thal e Company will Be atile @ meet is oilgaliong from sts ope aling akd shows e be a apad
shiareliothens lave gven an uedadakiag ot they will be ke oo render lamsat support 2z comlinue piocuring funds o meet
e financial needs of the Sompzaay.

The augilers was given rnrestncied access 1o all Inancial secords znd relaled data, including miautes of all meeings of
shiarcloldars sad e Board of (ireciors. The direcions belieye that @l represenlaliong made Lo the indegendent audilas Sunng
then guacly pree vatid and appropnate.

The financiat slatements sel ol on pages B 5o 21, whish nave Deen prepared on e ooy CoRcemm Basis, were appawed by
the board on rlllkg’j T Aesmd and were gigred on s behalf by

Ot
M - “—E’t{"lf/;':j:.ll.—" 3

Pwaysd e gezw.
Hamh’éia, Uganda




Gra ntThOI‘nton Cetifiod Public Accountants

Independent Auditor's Repost

To tho momnbers of HoaithGare Glgbal {Uganda) Private Limlted
Ropard on the audit al tho Meancial slatements
Cpinion

Wi have audited the financias ststaments of FealhCaie Global (Uganda) Privata Bmited Mthe Company”) sql ot on
pages & W 21, which comprise tho stadoment of financinl positlen a5 21 March 31 2022, a9 the statemant of profit or lozs
and other comarehansive income, statomant of changes in aguity and stalemenl of cazh Aoes for He yeardban endad, and
riglea ta ia fingnclal statamants, inefuding @ summaey of sigailicant accaunting poelicias.

[m onr opindan, ke accompenying financial statomants presant faity, in ol maladad respects, the ingncial positicn of the
Gompany as at March 31 2022, and ils financial porformanca and ils cash flows for the yaar than erded In acoerdance witl
Intarnatiznal Financial Roporting Standerls (IFRSs] and the roguizoments of Bie Gompanlas Act, 2012,

Easis for opinien

We conducted our sidit in acoorcfance with Internationat Stendards on Audiing {1SAs), Our responsiblives ender thoss
standards are further descried in the Auditor's responsibilitios far tho audit of tho financial statement's seclion of our report.
W are indopoendont of tha Company in accordance with the tnigrmational Ethice Standardz Board for Accourmanls’
nlernational Code of Bihbics for Professional Avcourtants fnoleding memational iodependaenss Standards) (Pards T and 33
{(IESBA Codel and ollet Independanns requiraments applicable to pedarming audits of financlal statomants in Uganda, YWe
have fulfiled owr olher ethica! responsibiitiaa in accordance with the [ESBA Coda and n ateordanog with oiher ethca
requiremeants applicable lo pedforming awdits in Uganda, We believe that the audit evidenoe we have obliined is sufficient
and appropriato to provida a basls far our opinion.

Going concarn

Withaut gualifying our oplnicn, wo graw attention to nole 14 in the finencial staterents, which siatas that tha Gnaorial
glatemasnts of ke Company are praparad on going concar basls nobaithstanding tha fact that the Comparty incurrsd 3 [0ss
of UShs 15,536 thowsaned, had pegalive oparaling gasi Qows and its tolal finbiljtes exceeded s totad assets by UShs 15,557
thousand as el Maroh 39 2022,

The cantinuation of the Cempany’s sparallens as & goelng concam s Jependunt epoen Lees profitabls oporalions. s ability
o gonerste sufflaent cash flows 1o mest s cbligatons as theay fall due and the conllnved tinancial support from tha
sharehaolders, should there be 8 nead,

{Froctars are of the view that lho Campany will ba able to meat its obkgalians frem ils operations and should Wmers Se o
nidod, shareiinidars have givan an undortaking that they wid be able fo render Bnangial support and continue procdning fuads
L et thia financlal nocds of e Company,

Citbar [nformation
Maragoment is respensitlo for the ather infermation on pages 2 [o 4.

Our apinian en the linancial stalements does not savaer Bie athar information anc we do il expross an audil opindon or any
form of assurance ¢onclislon theraan,

In conrsstion with our sudit of tha inarciat staterments, our respensibility ts to read the athar informotion and, in dodng B0,
cansider whalhee the athar Information is aaterially noorsistont with the financial stalements or cur knowledge chitaned in
the mudit, or Gllerwice apgoars b be materialy misstated, I, bases on the work wa have pedformed, we canclude that thora
g & metanal misstaloment of thin othar (pformation, we ase required 1o report that fact. We have nothing 10 repon in s

regard.

Crfdree: Jin Flogr, Lo Ciae Foal 21, baguegnn Oypass, PO EBoe TEHR Bdaqala, Jgareda
AT AOY PR A5G P RTAG T wucldBwg gl

e et e e e eieaesemmeem e en mn s mimmmmeminn fn mems  t bmn e ——m i ———— m———————tmmimm - ———— — A Frmbrl-Lin s = e SRl et R SHeb v i) g A (g
Suparg g af Geanl Thadnton Intaanatlosal Lhmlte e Hew 1 Idkoced ana ragulated by the institiie of Cartiflon Publc Accountams of Lgata
Regletrawon Hurber; AF KRR




independent Auditor's Report

Responsiiiilties of the diroclors For the financial statoments

The diractors e respapsihila far the praparation and fair prosectation of e financiat stalementy in accordance with MRS
and the reguirements of the Companles Act, 2012, and for such interaal Contrat 4% tha dinagiors dolorming fs necessary
eratin the preparalion af inancial sstements that ara froa lrom malerial misstaternant, whotier dua o fracd or greor

In prepadng the financiad statermants, the dirsstors are caspenaitle for assessing the Company™s aliffity to continue a5 a
going cancern, discinsing, a3 applcabla, matters related to golng congern and vslng the going concern Basis of acoounting
cnlass the direttors either imtends (o liquidaie the Company or 1o ceasa operations, or hava noe realistic alternative but 4o da
50,

The direciers are rosponsitla lor overseaing the Company's fimancial raporiofg process.
Auditors respoansbilitlas for 1hg audit of 1he financ|al slatermants

Clur objectives are b obitain reasonable assurance aboul whether the Bnancial slatamanta as a whele arg free Trom materisl
misstatement, whether due to fraud or eror, and o issun a0 auditors reporl that [nglukes our cpinion, Reasonabls
aEsUrance is 6 high feved of essurrancs, bul it net & guarantes that an audit conductsd in aceordanca with 15As will ahways
daloct 2 matarial misstatoment when it exists, Misetatements can anse from frawd or error and arg considorad materisl i,
Ingividualiy or in the aggregsta, they coutd reasonably be sxpetied 10 [nflrenca tho sconamic decisions of users taken on
the hasts of thege finshcial stalements.

As pact of an awdit By gooordange with [SAs, we exercise professional Judgemant and maintain prolessional socoplicism
throughout ke audit, We aleo

. antify and gssoss he fsks of matarial misstatoment of the fnanclal statements, whothor due (o fraud or e,
design ond petform audd proceduras responsive to those risks, and obiain audit evigenca that is sufficlent and
appropriate to provide a Lagis for our opinian. The risk of not detecting & mmederial misstaternent resdling fum
fraud is highet than for one reavlting from orcor, @8 fraud may wobve collesion, forgary, Inlendonal omlsalens,
misrepresenleions, or Ge evoerride of intarnal control.

. Ohtain an undarstandiag of imernal contral relevant io e avdit in order o design awdit proceduras el are
appropriate in the circumstsncss, bat nob for s purposa of aspressing an epinion on the alfectiveness of the
Cornpany’s intarmal contral,

«  Evaluaie tho appropriztaness of aveounling policles used and lha roasenabloness of scueunting astimates and
ralated dischoauros made by the diractos,

«  Congludo an tho approphiateness of the diveckers’ boe of e guing concgrn basis of accaunling and basad on the
auitit evidonce oblainad, whethes B meteral uncertalnty exists related 1o ovonls or conditions fat may cast
signficant doubt on the Company's abiity to contlive 85 a going concarn. B we concleda ihal a matarlal
ungarizinty axists, we are required o draw attention In our audisars report to the related disclysures in tho
firearicial stabamenta of, i such disclosures are inadedqusate, 1o moedify our opinlon. Cur conclusions are baged on
Iha et evidence obiainad ug to the date of oue auditor's repert. Howiever, ENLre ovontz or condilions 1hay cadge
tha Company 1o ¢ease to continue a5 & golng concorn,

v Eyplesie the overall prasentation, strecture and content of the Bnancial statements, including tha diselosures, and
whether the firancial statemants rapronent iha underlying {ransactions and evenls in & manner that achigvas fair
prasantation.

Wa communicate with ihe directors rensrduty, among other mablars, tha planned scoge and bming of te sudil snd
significant audit indings, including any signiticant defleiansies in intarnal contmol that we Identify during our aadit.

Repott on other lagal and regulatory requireaments

As radguired by tha Cornpanies Ao, 2042, we report te you, based an our audd thal:




Independent Auditor's Report

) WWe Reree ohtmned all the informeior and oepnations, whish b e best of ous knowliedge amd elie wer necessary S
the perpozas of our audis;

(i} I oL gpinion grropdr buoks of Aecouansd Bive boen kept by the Sompany, 2o 7ar as agpears from oor examination of hosa
books: and

{rin} Tha Company's Satament of fingnsizl pesition and siatarmont of proft or loss and othur cemprahansive income are in
agresiment with the boaks af gecoun.

The engagement garlnsr on the awdit raseling i his ndopendon auditors mport 2 CPA Nidesh Palel - PO374.

Milesh Fatel
PO3T4

(("‘:.‘jl,{_k.q.qj" H-F lt'-‘\-l-\,q(h'\-]

Grant Tharmton
CorliNad Pubife Accounlants

'AI”‘-_F{;LH.& ‘{“ .._:_“.1- 01 2ot O i
Kamgala, Uganda




HealthCare Glohal {Uganda) Private Limited

Al ragsort asd lindncial siatemenls for {ke vaar ended Marah 31 2022

Falyy paily
Hote USkhs 000 WShs "000

Eoss on digposal of property. plant sl 2quipments . {673
General and administralive expeua 3 (15,180} [14.830)
Operating loss Wsn; vvvvvvvv [ 15"-{:!’%]
Firanca cost and finance noome - nel a 135G %73
Loss befora taxation (15536 (16.676]
Taxaion & . -

Loss for Hhe year 5,538 (16,676}
Cither comprelsnsive ingimo - .

Total comprehoneive loss fortheyoar 7 (15,538} (16,076}

e netos on pages 13 e 21 ara an integral part of theseo financial slalemants.




HealthCarce Global (Uganda) Private Limiled

Anmat cepent sl nneagzel slabeineals e e wenr crdes faned 30 2020

Slalcmem c:f Fmancidl F"D&Iliﬂﬂ

et ettt e ettt et e e e e e e e T
e LIS1s 'nan UGhs 000
Arsols
Cureiel Azgels
i frems refusosl penlies 5 h k3% 0BT
Travie and oilies rosoralios g 42 J4n
Coasls @l Lank 14 1,872 1,650
T3 20,8105
Eiqulty sndd Llabilitios
Erjuity
Share chnal 1 45,000 145 Do
Acoumplaled lossos CiB0,557) [1-‘1 f D‘H,.
(15,557} =1
I [aldliting
Current Llahilitios
Tiade and othar payatlas 12 11,633 L
Lue to & felated party V. Sk 1A
22,710 2 A
7,152 26,004

Totel Edqurity nd Eiabllites

Thu lianitcial slatements on pagas 9 o P 1, were approved by B baong an 'h'l“?:"l_ St ACMA R

Lehialf Ly:

(7;5";, TV 4 J_/% Wil

GircGter m:-

The notes an g 2 13 o 21 sre A mtegral pare ol ihese Iinanciat slatements.

1

—

S0 were signed an ils



HealthCare Glebal (Uganda} Private Limited

Annual repor wi:l inancial stalements for the prar andad March 31 2052

Statement of Changes in Equity

{ossos
LSdis "GO0 Ushs 000 UShs 004
Balance al Aprll 81 2020 145,004 (125,544) 16,058
L.oss for the year - (16,074) [16 476}
Cdhar comprahansive incoms - - -
Tolal comprahansive loss for the year - {36,076} (16,078)
Balanca ot March 31 2021 145,000 (145,081 {213
Loes for tha yaar - {15,536) (15,536}
Cithar comprahensive INCOME - - -
Total comprofiensive loss for the year - {15,536) {15,536)
Bafance at March 31 2022 145,000 (160,557) {15,587)

The netas an pagos 13 to 21 are an intogral part of Bese {ihanciol statements.




HealthCare Global {Uganda) Private Limited

fnral repord and fnarcial stalements for the yoar ondod Marci 31 2062

Statement of Cash Flows

Mote Ushs ‘040 Ushs 000
Cash flows fram operafing aellvitios
boss before taxalion (15,536} {18.074)
Adjustmetls for
Doprociation - 1t
Changae In;
Trada and mier recaivabias - 478
Trada and oiher proyables {5,921} {5BT)
Net cash used in aperalions (21,457} {15871
Cash ftows from invesling activities
Disposal of proparty, plant and aguipman - B73
Met movement it due fom folatod pastias 21,840 14,6545
Het tash genarated from investing activities 21 080 15,328
Het change En cagh |n hand and at bank for the yoar (3T {548
CGagh in hand and sl bank g1 the beginning of the year 1,650 2188
Cash inhand and at bank at end ot the year n 1,273 1.6850

Thix netos on pages T3 o 23 o an Infagras pad of theso finangial statamants.
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HealthCare Global {Uganda) Private Limited

Aarugal papart and linangial slatononts for e year ended March 27 2020

Notes to the Financial Statements

Corporate information

HealhCire Globat {Ugenda) Privatn Limited {"the Company™y 42 a limite dability company incorpozated and domiciled in
Uganda. The Company was incorporated on Januang 16 2013

Tiz Crmipany §s engrged in the business of proviging heathcars seovicns.

Tlee peplstened offica of tha Company is FC Box 31715, Kampala, Ugands,

1. Signiticant secounting policios

Tho grinctpat accounting pofices appied i e sreparation of theso firancial slasements & sal out below,
1.1 Basls of praparation

Tho firancial slatamonts have basn proparad un Lhe goilg Gonoar basis In accordance wilk [darnational Financial Reporting
Stardards {"IFESs") and wilh the requirements of the Compantsas A, 2012,

The finandal statemants have been prepared on the histons cost sonvention, unless otherwise statad in e accourting policies
whish fellow and ncomorale the principal accounting polivies set oul below. They dre prazonied in Uganda Shiflings {"UShs"),
which i the Company's Bunctional currgnoy. Al amounts have been wounded o tho noarest thousand, unless ofhawiso
indicated,

These actawnting pelicies have ean appllad consiztently throughout the current period and in sl pericds presenled,
1.2 Use of significant judgemenls and koy sources of ostimation uncortainty

The preparation of finansial stalerents in conforemity with [FRS reguires mansgermant, Fam line to lime, (o Ak Judg erments,
cstimales and assumplions that alfast tho agplication of polisies and reported amourts of assets, labiities, income and
exponsas, These estimates and associated assumplons are based on oxpenence wnd various other faclors Mat are beligvad
ta ba reasonabla under the closmstancos. Actuat resulls may dMar from these esilmates, Tho oslimates end urdarlying
assumptions are reviewed on an Gngoing bass. Rovisions to accounting estimates are recagrisad in the period It which the
ostimatas ere ravized and in aoy fulre periods affoctodd.

A. Significant |udgements

The criical judgements mads by Mmanagement o apalying accounting poficies, apstt frany thosa invabving estimations, that
have ha mas! sigaiteant effect on the amounts necognizad i tha financial statomonts, tre auliingd as follows:

Taxatlon

Judgomant is required in determining the provision foe incoma taxes due o the complaxity of lagiskation, There are many
tranzactions and caloulations for which the Ltimate tax delerminalion is unertain during the ordinary course of businass. The
Company recognises Habilities for anticipated 1ax sudltl issues based an estimatos of whother addlional taxes wil bo duo.
Wheara the final tax eutcoma of these maklors is differant from the amounis thal were iitialy recorded, sech diffeeancas wii
rmpact e ncome 1ax aodd deferad thx pravisions In the paod in which sueh datertmnation is mada.

8. Koy sourcas of estimation uncettainty

Infarmation about estimates and assumptions Thatl may bave sgaificant effect on recognition and measuroment of assats,
liatitltiees, inscamne @i sepensey is providos Delow,

Provisions

Provisions are inherently based on sssumpllons and gstimates ysing 1he best infurmation avatlahle. Additional disclosure of
Mmese eslimans of provisions are inchrdad in The relgevam noles.
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HealthCare Global (Uganda) Private Limited

Annual rgaorl aned finsncial stateermenls (o Be yoar ended Mareh 31 2022

Notes to the Financial Statements

1.3 Finarcialinstrumants
Recognidon sod deresognltlion

Financia: assats and hinancial liasiities are recopaisod when the Company bacemes 2 party ta the controciual Trovisions af He
financial tnstrumant.

Financis assols are gerecognisen when e contractusl rights do the cash flows frem ha ingocesl assel edpine, of whena the
financial assol and substaatialy all the risks and sowards ase ransferoed. & fingncizl liabilty s derocogrised when it is
qutinguished, discharged, canoolled or g,

Classification and inflial measurement of tinanclz) asscts

Except for those trads receivables thal do net contain & significant financing component aad a2 measurad gt the transaction
prie in accordance with [(FRS 148, v financial assots are indially qeasured al falr valus adjusted far ransaction costs fwhore
applicable).

Financial assgts, offwr {han those daslgnaled and sffective as Redging instruaents, ara classifiod into the following catogorias:

voamcrtised oost
v frir wadlie thronag v peefit oe boss (FYTPL)
v frdr value throudgh other somprehensiva Insome (FVGGH.

II: the petiods praseatad the Company does nol have any financial assols catogofsed os FYQC),
The classificatan ig determined by bath;

= {he gntity's Susiness madel for semaging the financial assat
= lhe contractual cash How chargoteristics of tha financial assol.

Al trcome and oxspensas relaling bo fnancial assetz that are rocognisod dn profil o Joss are prosoniod within Enance costs,
fitanee income of athed financial ltems, cxeopt for impairment of trade reoelvablos which iy prasantod within other oporating
BXQOSTS.

Subsaguonl measuramant of financial assots
Financial assets al amorised cost

Financial zspls are measured at amorised cost if the assots meel the following condltlons (and aro not designaten as
FVYTPL):

» thay arg hald within a businozss mode| whosa objastive is to hold the financist assels and cokast #5 contraciual cash Nows
« the contractual tarms of tho financial assets give rise o cash Hows that are solsly payments of princlpal and inferast on the
principal gaound eulstanding

After inttial recognition, Ihase are maasured al amoprtised cost using the effective interast melhod. Discounting is amitted whesa
the effect of discounting is immotarial. The Company's cash and cash squivaltents, teade and most othor receivabtes fall nto
this catngory of finangial insteumants,

Financlal assots at fabr value through profit or loss (FYTPL)

Financial azsets that are hold within a differant birsioess medel othar dhan 'nold W collost or 'hold o eallect and soll’ ane
categorised at fair valua through profit and less. Further, irespective of business madat financial assets whose contractual
cash Nows ane nod solaly paymaents of prncipal and interest are accounted for al FYTREL, AN derivative financial instraments fall
ima thie category, edceept for {hose designated and offactive as hedging instruments, for which the hadde sccounting
requirements apply.

Aasats in dhis category aro moasuored at fair valee with galng or iosses rectynised in paofl or [oas. The fair valves of fnangial
assels in thie catogory ara dotormingd by refarence 1o active markat ransacllons or using 8 valdation lechniquo whers ng
adtive market axisla,
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1.3 Flnancial instrumtonts {sontinued)
Finaneial aseoats al fair valua threugh olher comprehonsive dncome (FYOG

The Caomgaiy accounts for Bnancial assels o FVOC] F ke assels meal the foslowing conditions:

v thoy are held e & Bosiness medad whoge oljectiva B iz “hold 1o colloct’ e assaviatod cash flows and sel ani
v 1ha condraciual tanms of the finaneat assets give 1#5e to cash Fows thal are salely payments of principal and interest on o
prinespai amodnd outstanding.

Ay geing or losees recognisad nathar comprehansive income {00 will e rocycied upon derecogailon af e assot.
Impalrmant of financial sssets

IFRS &'s impairmant raguiremenls ose roone fopwerd-doeklng ifemation to fecognise edprefed orndit osses - the ‘expected
gradll lpss (EGLY model. Instruments within the scope of 1he rew reguirerents included loans aad ather debl-lype fnancial
assets measured ot amordised cost and FYOC] that @re nol messered At fain value through profit o boss,

Recogakon of credit lossas is no longor dapangent on the Company first idenlifying 2 cradit loss event. Instead the Cormpary
cansitders & broader mange of Infarmation swhan assessing credit rsk and measwing oxpacted credil iosses. mcluding pagt
cvonts, current conditlons, raasonablo and supportable fonecasta @at effect e expected cotoctability of the future cast flows
of the fnstrument,

In applying this foreard-looking apgoach, A distincion i mada balwoen:

- financa) insteuments hal fave not dolerloratod significantty in credit quality slree ipitial racognition er that have low credi
risk {Slepe ') and

+ financial instruments that bave deteriorated sigeilicantly in credit quality sinee initial recogrilion and whosa credit sk is not
loawei {'Stage 2').

« 'Stago 3 would cover Bnancial sssets that have objaclive evidanca of impalrrment at the maportivg datg.

v 1Z-monin axpocled eradit iosses’ are recogaized for the first catogory while “lifetime expecied credit losses’ ar rocognisod
for the second calogarny.

Maasuramant of the expoctad cradit Iossas 1s determined by & probabllty-woighted estimato of Gred lossas ovar iho pxpected
Ife of the Brancial insteumeand.

Trada and othor roceivables

The Company makes use of 8 simplified apprasch in getermining expactad credit losses on irads and ethor recoivablas and
records 1he loss allowance as lifetime expeclad credt losses, Thasa pre the expacted shoffals o cantraciuas cazh flows,
conslderng the potortiak for dafauit at any paint dufing the life of e francial instrumant, In calouleting, e Company uses s
histoncal cradit loss oxparonce, exernat indicators and farward-looklng tformation to caltelsta the axpaciad credit lOsses
UsiNg B provislen matis,

Writa-off

The gross carrying amont of a financisk asset is written off when e Company has no reasonable expeclatons of recovering A
finanalal asset in its gntirgty or a portion theroaf. The Campany has a policy of writing off the gross carrying amaunt based on
Mutorval axparionca of racovarios of similar assats. The Company axpects ne significant recovery from the amownt written off,
Howervor, Tmancial assots Heal are weillen of could st be sumject to enforcerment activitios in ordar o comply with
ihe Sompany's procedas for racovery of amounts dus

ClagsiMcation and measuramont of financial Habilities

The Compatty's Gnanclal iabilies Include borowings and trade and olber payables, Financial tiabiliies ara indtially messurad
at fair waiue, snd, whers applicadle, adiusteg far Iransaclion cosls unlass the Company designatod a financial labdiy at fai
vatug through profit o loss., Subssguently, financia! fabilties sro measwrod at amortisad cost wslng the affective intarest
imamod axcopl for donvatives and financial lkabiities designated a1 EVTPL, which are caried subseduenlly ab fair valug with
shring of Ingzas racognisod in profit or lass (ofhor than dorivalive financial Insirumanis that are designated and effecllve as
hedjing inslrumants),

Al irerost-related charges aed, iF applizabie, changes inoan instrument's fair vaiue that are ragorted in profit or loss are
inclided within finance costs or fingnoe inoorme.
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14 Impalrmont of non-financial assels

Tre carying amounris of the Compamd's nen-fingnomal assels (othar than Biologleal assels, investmant propseily, nventorics,
cantract assats and doferrod By assats) aqe reviewsd al each repodting date to determine wheihior thore i oany indication of
impairmrent. 1 aay such indration extsis, then ihe asset's rocoverable amount is ostimeated.

1.5 Equity
Az equity is any contrect hat evidences s rasidaal interost inihe assols of an astily ailer dedustieg sl ot ils dabdlbes.
1.5 Provisions and contingencles

Prowisions are escognised whon:
- the Company has a prosant olligation as & resull of a past awant;
* itis probabda that an gutflew of resources embodylng econamls benefils will be regquired 1o saitls the obhgation: and
- a roliablo astinmahe can be prade of the obligation,

Tha amogf of @ provision s the present value of the expandituce expected to be required to sattle the obligation.

Wharg somo of all of the expendiura roguired 1o saltle & provision s axpocled o Do rofmBrursed by anothor party, the
rairnblirsarnant shall be recognised whon, and only when, &8s virrally certain hat reimbaesgeongnt will bo rogeivod if e antily
setflas tha abllgaticn, Tho reimbursoment shall ba traated @5 @ separabe assel. The armounl recognissd for B riimkursersm)
shatl ol exceed the armount of tho provigion.

Proviglons are ol fecognised for futura oporating lassos,

IFan entity has & contract that i onerous, e present obligation undes e conteast shall ba recegnisad a0 rmeasured o5 @
provision.

Conlingaat assals and contingont Fabililos are aol moogrised, Conlingancias st disclesed in note 15,
1.7 Translaticn of foraign curroncios

A foreign currancy transaction |s recordad, on indtial recogriion i Uganda Shilings, by applying to the foresign cerrendy gmourd
the spot exchange rato betwoon tho fenctional carrency smd the foredgn cirrenay 8t the date of the ransaction,

At the end &f the reporting perlod:
. foreign cuirancy monetacy [ems arg traastatad using the closing tate;
+  non-monslary items B A meassured in terms of hislorncel codt inoa foreign currency ane transtated esing o
exchanga rata &l the date of the transaction; and
. roA-mcaeaty itains that sre measured 2! fair vafuz in & foraign currency are fransiatod using o oxchange fatgs at
the date when the {air value wes determingd.

Exchangs Sffesences drising on the seltlement of monalary #ems or on translating monetary Bams al rates diffetant from thoso
at which they were translatod on initial recogrition during the pericd or in previous lingncizt statements ase recogrised ia profit
ar lass i the pariod in which they arise,

106G
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2. Mew Standarde and Interproatatlans
21 Standards and interpretallons effective mnd sdopled in tho currenl yoar

In thee carrent year, the Company has adoptad the folkowing standards and dmerprotations thal are effeciive fos tha carront
fnsencial yaar and Bt are aaloeant o its opergtions:

Intorast Rite Benchmark Reform - Phase 2; Amaondrants to IFRS Y

The amendment sels out additional disclesure requiraments relatad to inlérest fate enshiniark reform.
The affective date of the Company rs lor years baaginring o0 or afler January 91 2021,

Tlia Company has adaptad the amandment far the fest lng o the 2022 financral statemaents.

The [mpact GF Ha areasdimant s ot oatorial,

.7 Standards and interpretatians not yot offective

The Corpany has chosen Aot 16 early adopl iha following siandards and interpretations, which have baen published and ane
mandalery for the Company's aecounting pariads beginning on or after April 01 2027 or later parlads:

Standard! {ntarpretation: Effactive data: Expacted Impact:
Yaars beginning on or
aftar
= {lagsfication of Liabilties as Curent or MNon-Currant - January 01 2004 LFntikely thare will ba a
Arnardment to 145 1 material impasct
= Anngal  Improversenl 3o IFRS Standards  2018-2020; January G 2022 Linfikady there wil be @
Amendmants o IFRS 1 matarlal impact
- Fropery, Flant and Equipment: Peocaads bofore Entanded  January 01 2022 Limlikedy thera will be o
Use: Amendments o tAS 1§ ratorizl impaci

17
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" ap2z 2021

UEhs a0 UShs R0

4, Goneral and adoindclrathve expanses
Cofsalting and professional Teag

AnditGes remiengration

Olhar exponsys

Bank charges
Craprecialion

4. Daproclation

Froperty, planl ang equipmenm

#. Finance cost and finance Incomo - not

Realzed foreign exchanga differences
Lnraalised fueaign exchange differances

6. Taxation

5,842 2 747
4,453 10,737
1,447 478
308 £10

- 310
15,160 14,830
- 310

(8 -

364 §7%
356 573

Moy taw owponsas rocognised during tho year as (ha Company has acoumulated fax losses of USh 155877 thousand as ot
Margh 31, 2322, In additlon. management detarmined that chaoves of texeble Income s remate and may nol rocovar
dafeerad tax ansels, accerdingly dofoerad tas sesels nol recoguised as ot March 31, 20622,

7. Proporty, plant and squipniant

Recancillallon of progarty, plant and eguipment - 2021

Opaning Cisposals Oaproclation Closing
palanca balance
Fusnitura and Tixtures HAZ (B¥3) 310y .
8. Duo from related partios
HralthCara Global {Kenya) Liniled 1,063 23177
HealthCace Glodal (Tanzaria) Limitad 3,576 3,610
5530 26817
8. Trade and other roceivablos
. 342 342
Other raceivablas
10, Caeh at bank
Cash al bank 1272 1,650

18
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2042 2024
USHs 000 UShs '00

14, Share capltal

Authorlsed
124,500 Drelinguy shares ol UShs 2,000 each

Issuad and pald-up
72,500 Ordinary sharas of UShs 2,080 cach

12, Trade and othar payablos

Financial liabllitios:
Ancrlod expanga

13, Due toa rolated parly

HealthCare Globat (Adica) Privota Limited

14. {Gping concem

24t G0 240000
145 100 145 000
1,631 47,551
51,077 1,255

The Snansial stalements of the Company are prepared on geing sondam basis nobwithstanding the fagt that the Company
incumed a foss of UShs 15,536 thousand, had negative oparaling cesh flows and it wtal Habiities excesded its 0al asseis by

LFSes 15,587 thowsand as at March 31 2022,

The coninuation of the Company™s oparations as a going concorn is dependent upon fulere profitabla operations, 1S atiity o

gonoraie suficlont ash Nows o et 15 sbiljpations as thoy fal duo and
should there be & need,

{he continued Tnangial support from the abapeholders,

Diracters are of the view that the Sompany will be ablo to meel its obligations from its apaeatlens ang should ere be a need,
the eharohaldors have given an undertaking that thay will be sble to render fingncial suppor and continue procuzing frnds o

et tha inancial neads of e Camnpany,

15. Ralatad parllos

Relationships

Urimate hobding Compary
Holding company

Sislor concern

Members of key managemant

Related party balances

Due from f (ko) related parlios

HaalinCare Glabal (Africal Pivate Limibos
HealhCara CGlotal (Kenya) Private Lioitas
HeaalkhCara SGigbal (Tanzania) Private Limited

HaallhCare Global Enterprisas Lanited
HeallhCare Global {Africa) Privata Lim:ted
HeallhCare Global {Kenya) {nitad
HealthGCare Global {Tanyania) Limited

B 3 Ajatkumar

Shrinivasa Raghavan Vonkatavaradhan

(11,077 {11.278)
1,963 23,177
3575 56411

14



HeaithCare Globai (Uganda) Private Limited

Anrmal roport and Tnoneial slademorts for the vear endee Manch 23 2022

Notes to the Finahcial Statements

16, Risk management
Financial Fsk imanagonont

The Company's activities eapose o ie a varioly of financial riska: markot rigk (inciuding currency risk), cradll risk ang hauidity
Fisli.

The Company's everall risk managorment program fucuzes on the unprediclability of financisl markets and seeks to minimise
potenial advarsa offocls on the Company's financial paformance. The Compiny does nat hedga any of its sk eeposune,

The flnancial risk management is caried out by the acoounis znd fimance depadment under policies and guidance provided by
the Boord of Ditestors.

Capflal risk managemont

Tha Company’s obfectivas when managing capital ara to safeguard the Company's abilily to cantipug as o going concern in
order to provida calurps foe sitaraloldars and bonalis for athor stakaliotdars and fe maintain an optimal capltal slructure ko
raduca tha cest of Copitad,

Thi capital slructure of the Company consists of detn, which Includes the borrowings {excluding derivative fnancial liabilities)
lseliged it males 8 cash and cash aguivalants disclesed in note 19, and aguily a5 discioved in the siatement of financial
poalion,

I oiter o malntain o adjust the capital strugtdre, the Company moy ad)usi the amounl of dividends paid o sharalodidars,
redirny capital to shareholders, issue now shares ot sel gesels 1o reduce deld.

Thare gra no externaily imposad capilal recuiteiresnts.,
Ligquidity risk

frudent liquidity sk management Implies maintaining sufficiert cash and markatable sacusitics, dha availability of Tunding
ikrough an adequzte amount of cormitied credit facllitios and tho akiily to close out markel pesitions. Doa to the dynamic
nature of the undadying businassecs, Company treasury maintains flaxibily In fending &y malntalning avalabiily under
commitied cradit knes.

The Company's risk to liquidity is 2 resuft of the funds available to cover future commitmonis, The Company manages iguidily
rigk through an angoing revicw of future cammltments and coedit Ecilities,

LCash flow forocasts are prapared and adequate wilsed borrowing faciittes are momiinred,

Thee table bodow analysoes the Company’s flnancial latiitios o relavant maluddty grouings basad oa he ramsiing poriod at
e statement of financial position 1o the contractual matwrily date, The amounts disclased in the ebls ame the contantunl
wndiscounited casl flows, Balances dup within 12 menths egial their carying balances as the impact of discounting 48 nol
significan,

At harch 31 2022 Logs than 1
yoar
DCue to arelated pariy 11,077
Trade and alhar payatiog 11,633
Al March 31 2021 Logs than 4
yoar
Due o a ralbad party 1,275
Trache and other payables i8530
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16, Risk managomant {continuod)
Cradlt risk

Credit risk consists mainly of cash at bank and rage and other reseaablies The Cemgany anly depasits cosh with major anks
wittk high qualily ceadil standing ard Tmiks exposare o any ane salinta-paly,

Teade ranivables comprise o Imitod custerrar basa, Managemont ovaliatad ceadil risk refa¥ing lo custmers o an oigaing
basis. The Company's credit controblar assesses e oredit qually of sach custemer taking inio account its finAnsial fositicn,
past expaniencs and mapy mber fAclors. Individual dzk Simits are set based on internal of exteinal ratings in acearclEncy wath
limlts sat by the board, The whilisation of gredil limits B regulany manitored.

Mo crodil limits weore excesdad durng lhe seporting poriod, and managemont does not expect any Keses fom non-
petornanae by thaso couaterparics.

Financls! asses exposod to credit risk at year and wore as follows:

Financial instromant Pty 2021
US5hs ‘GO0 UShs "000
Due from pedated parties 5,534 28 R17
Trace ang othar racolvalilas 342 342
Cosh gl bank 1,272 1,650

Ho collatersd s held for any of the above assets, Al regoivabias that ane neither past due nar Irmpaired are within 1elr spcved
cradit limits, aod fa recsivablas fava had thoir terms renegolistint.

1%, Commiktmants

The Company 1las no significant cutstanding capital commitments as at March 31 2022 (202 1Ml

16, Contingencias

I I opinilon of management, tha Company did nod lava arty significant sontingsnt habilities a2 al March 31 2022 {20210 Nify.
19. Ewents aftor the reporting porlod

The ¢dlzaciors ara rol aware of any events sfler the raparfing pariod and upto the date of {his rapar which requitas adjEsiments
10 or disclesures in Wi financial statements.

20, Comparalives

Provious yeme's figuros have baen fegrouped J reclassified in ordar to maks lhem tomparable with that of currsnt finansial
poriod, wherswer necassany.
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