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November 10, 2022

National Stock Exchange of India Limited, BSE Limited,

Compliance Department, Compliance Department,
Exchange Plaza, Bandra Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai - 400051, Dalal Street, Mumbai - 400001,
Maharashtra, India Maharashtra, India

Dear Sir/Madam,

Subject :  Unaudited Financial Results of HealthCare Global Enterprises Limited (“the
Company”)

Stock Code : BSE —539787, NSE — HCG

Reference : Reqgulation 33 of SEBI (Listing Obligations and Disclosure Reguirements)
Requlations, 2015 (“SEBI LODR Regulations”)

We wish to inform you that, the Board of Directors of the Company (“Board”), at their meeting held
on this day, November 10, 2022, inter alia, has considered and approved the following agenda:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and
half year ended September 30, 2022 together with Limited Review Report thereon;

2. Issue and allotment of 12,175 (Twelve Thousand One Hundred Seventy Five) equity shares of
the Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the
existing Employee Stock Option Schemes.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter and
half year ended September 30, 2022;

2. Limited Review Report of the Statutory Auditors on the Standalone and Consolidated Financial
Results for the quarter and half year ended September 30, 2022.
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The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 05.20 p.m.
Kindly take the intimation on record and acknowledge receipt of the same.

Thanking you,

For HealthCare Global Enterprises Limited

Digitally signed by
SUNU SUNU MANUEL ABEY

MANUEL ABEY Date: 2022.11.10
17:22:15 +05'30'

Sunu Manuel
Company Secretary & Compliance Officer

Encl: a/a.
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BSR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park, Telephone: + 91 80 4682 3000
Pebble Beach, B Block, 3 Floor, No. 13/2, Fax: + 91 80 4682 3999
Off Intermediate Ring Road,

Bengaluru-560 071 India

Limited Review Report on unaudited standalone financial results of
HealthCare Global Enterprises Limited for the quarter ended 30 September
2022 and year-to-date results for the period from 1 April 2022 to 30 September
2022 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of HealthCare Global Enterprises Limited

1

We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (“the Company”) for the quarter ended 30 September 2022
and year-to-date results for the period from 1 April 2022 to 30 September 2022 (“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

ForBSR & Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

i

"&\ \J§“ |

Vikash\Gupta

Partner

Bangalore Membership No.: 064597
10 November 2022 UDIN:22064597BCSLOC8268

Regislered Office

B SR & Co (a partnership firm with Registralion No BA61223) converted mlo BS R & Co LLP (a 14th Floor Central B Wing and North C Wing. Nesco IT Park 4 Nesco
Limiled Liabilily Partnership with LLP Regislration No. AAB-8181) wath effect from October 14 2013 Cenler Weslem Express Highway Goregaon (Easl), Mumbai - 400063
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CIN : L15200KA1994PLC0O2348Y
Regd Office HCG Tower. No 8. P Kalinga Rao Road. Sampangi Rama Nagar, Bengaluiu $60 027 Kainataka India
Corp Office Tower Block. Unity Building Complex No 3. Mission Road. Bengaluru 360 027. Karnataka India

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

(Rs. in Lakhs except share data)

81, Nu. Purticulars Quarter Preveding quarter Corresponding Siv months Siv munths Previous vear
ended ended quanter ended ended ended ended
30 September 2022 30 June 2022 3 ber 2021 | 30 September 2022 308 her 2024 31 March 2022
Minpbited Unamditedd Uniudited Unuilited Unauditend Aundited

I |Income

(a) Revenue from operations 25254 24267 21.517 49521 41 527 44 983

(b) Income f1om govcinment grant 53 50 49 13 99 213

(c) Other income 127 137 154 314 607 1029

Total income 25434 24,504 21,720 49,934 42,233 86,225
3 Expenses

(1) Purchases of medical and non-medical items 6.032 5749 5379 11.781 1241 21.326

ily1 Changes in inventorics 219 217 306 (436) sy 394y

(¢} Employce benefits expense 4329 4444 3,445 8773 1727 15.663

(d} Finance cosls 1167 972 1.035 2139 2285 4.280

{¢) Depreciation and amaxtisation expense (1cfer note 2) 2.240 2170 2130 4.410 4227 8436

(N Mcdical consultancy chaiges 5.006 4.5 3830 9.660 7.330 16,073

(1) Other expenscs 5487 5.091 4.467 10,578 8.707 17528

Total expensey 24,042 22,863 20,992 46,905 41,312 83,412
1 |Pvofit hefore exceptional items and tax (1-2) 1,392 1,641 728 3,033 921 2,813
4 |Exccptional items. net gain (tefer note 3) . . 12,542 - 12342 5291
3 Profit before tax (3+4) 1,392 1,641 13,270 3,033 13,463 8,104
| Tax expense

- Currenl tax (173) 543 1179 370 1.222 1.570

- Deferred Lax (refer nole 4) 463 13 2.701 474 2711 2709

"Tptul tax expense 292 556 3,580 848 3,933 4,279
7 | Prafit for the period / year (5-6) 1,100 1,085 9,390 2,185 9,530 3,825
# |tther comprehensive income / (loss)

(11 Items that will not be reclassificd subsequently to profil or loss

« Remeasurements of the defined benefit plans - - - - - (R

« Income tax cfTect on (i) above - - . - - 24

(1) ltems that will be reclassificd Lo profit or loss

- Effective portion of gain on hedging instuments in a cash Mow hedge - - - 1K 18

- Income tax cflect on (ii) above - . - . 41y 41y

Other comprehensive income /(loss) for the period / year, net of taxes - - - - ” 33
W Tutal comprehensive income fur the perviod / year (7+8) 1,100 1,085 9,390 2,185 9,607 3,858
1) [Paid-up cquity sharc capital {Face value of Rs 10 cach) 13.908 13.902 12,542 13,904 123542 1390
11 |Reserves. ie. ‘Other equiiy' 95.868
12 [Enenings [ (Luss) per equity share (e vilue ol Ry, 10 ¢ach) Maol annualised Mol annualised Mot annualised Nol annualised Not anaalised Annonlised

111) Basic 079 074 749 1 57 760 243
(b) Diluted 079 078 700 157 715 283

See pecompany i noles Lo the Standalone Financial Results




HealthCaie Glubal Enterprises Limited
CIN : LIS200KA 1998PLC02348Y

Regd Office: HCG Tower. No 8, P Kafinga Rao Road Sampangi Rama Nagar. Bengaluiu 560 027 Kamataka. India
Corp Office Tower Block. Unily Building Complex. No 3. Mission Road. Bengaluru 360 027 Karnataka, India
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

STANDALONE BALANCE SHEET

LR in L)

As at Ay at
Particulars A0 September 2022 A1 Murgh 2023
Uniilited Audited
A |ASSHTS
I |Non-current assets
(a} Property. plant and cquipment 43527 47.704
(1) Capital work in progress 6.096 482
() Right-of-use asscls 16490 17.627
{d) Goodwill 9626 9.626
(¢} Other intangible assets 1922 2427
() Financial asscls
(i} Investments 45104 43866
(ii) Loans reccivable 390 390
(iii) Other financial asscls 3281 2,123
(1) Defened lax asscts {net) - 7
() Income Lax assels (net) 4.284 2995
113 Other non=cunient assets LAOF 1499
Tolal non current assets 133,823 128,46
1L | Curront assels
1) Invenlorics 2,167 1.730
() Financial asscls
(i) Trade reccivables 20,007 16,025
(i1} Cash and cash cquivalents 8421 11.996
(ii1) Bank balance other than cash and cash equivalents above 1 -
(iv) Loans 1eccivable 109 102
(v) Other financial asscls 4976 4.084
{c) Other current assels 1.722 1.679
Totul current asiets 37413 35610
Total assets 171,236 1l 02
B [EQUITY AND LIABILITIES
I [Eqguity
(1) Equity sharc capital 13.908 13901
(1) Other cquity 98.451 LR TS ]
Tutul equity 112,359 109,769
11 |Liabilities
1 |Noun-current liabilitics
(a) Financials liabilities
(i) Borrowings 11828 8203
(ii) Lease liability 20907 21778
(iii) Other financial liabilitics 469 542
(b} Provisions B8 779
(¢) Deferred tax liabilities (nel) 471 .
() Other non-current liabilitics 2391 1,783
“I'utial non - current liabilities 36,924 33,085
2 | Current Hahilities
{#1 Financials liabilitics
(i) Borrowings 540 2542
(i1) Leasc liability 2778 2376
(i1i) Trade pay ables
Total oulslanding ducs of micio enterprises end small enlerprises 149 117
Tolal outstanding ducs of creditors other than micro enterpriscs and small 11.007 9517
enlerpriscs
(iv) Other financial liabilitics 3.003 2981
(b) Other current liabilitics 2956 2363
(c) Provisions 1520 1412
Tatal current liahilities pAREE] 21,508
Tatal equity and liabilities 171,236 104,362

See accompanying notes to the Standalone Finaneial Resulis




Hoealth© are Glohal Enterprises Limited
CIN : L15200KA1998PLC0O2348Y
Regd Office HCG Tower. No 8. P Kalinga Rao Road. Sampangi Rama Nagar. Bengaluiu 560 027. Kainataka. India
Corp Office: Towar Block. Unity Building Complex. No 3. Mission Road, Bengaluru 560 027 Karnataka. India
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

Stundalone Cash Flow Statement (Rs b Lakhs)
Fou the For the
Particulars six months ended six months ended

|40 Sentewber 2023 130 Sontember 2020
Unandited Unatited

Cush Mows from operating activities

Profit before Lax 3,033 13463
Atllustments for:

Fiance costs 2139 2285
Crm on investmenl reyalued al FVTPL (3] (1
Cinaraniee commission income (80) i
Loss on disposal of properts. plant and cquipment 106 1
P'eovisian for bad and doublful receivables and expenses on emplos ce stock option scheme 1156 285
Interest income Qin “in
Income from povernment pranl 13y (5497
Depicciation and amoilisation cxpensc 4410 4227
Nect forcign exchange loss/(gain) 3] "
Exceptional items (refer notc 3) - (12.342)
Maovements o workdng canical:

(hanees in trade recenables [CRRY] (2.699)
Chanpes in inventorics {430) (403)
Chinees in Joans. financial asscts and other asscts 19%9) 150K}
 hanpes in bade pavables financial liabilitics and other liabilitics 1.702 647
Changes 1n provisions 186 36
Cush penerated from onerations 6,083 4,145
Income taxes paid (net of refunds) L1.659) _(xdm
Net cash generated from onerating activities (A) 4424 3295
Cash flows from investing activitics

Fixed deposils inesied (LK) (8215}
Proceeds from maturity of masyin money deposits 910 10936
Acquisition of propei iy plant and cquipment and others (S.630); {1.667)
Inlerest reccived 158 322
Investment in subsidiarics (1.262) (a0
Pament for acqusition of busincss (nel) - (74300
Advance for acqusition of business (refcr nole 3) (200) -
Procecds from salc of imvestment in joni venturc (net of expenses incurred towards salc o - 13770
investment) [Refer nole 3(d)|

Proceeds from repavment of Inter-comorate deposits . 45
'rocpedy from disposal of propetty . plant and cquipment 721 -
Net cash generated / (used) in investing activities (B) (7.191) 4270

Cush flows fron financine activities

Procecis from issuc of cquity shares and warrants 67 35
Progeads from bills discounting - 2528
ills discounted scltled - (6.516)
Procesds from long-term borrowings 3.888 B 558
Repuyment of lomesterm borrons s (2.171) (12.139)
Loan forecl and rcfinanci [Refer nole 3(c)| - {503)
Repavment of principal portion of leasc liability (724)] (1.034)
Interest paid on lease liability (1.136) (1295
Interest and other borrowing cost paid {669) JUNLRS)
Net cash generated used in financing activitics ( C) (T45) (11L448)
Net deerease in cash and cash cquivalents (A+B+C) (3.512) (3.883)
Cash and cash cquivalents at the beginning of the period 11933 (1.267)
Cash i canh cguival ¢ el o i 4421 HLIS_QI

Bueak up of cash and cush equivalents at the end of the period Avat

30 September 2022 | A0 §

Cotls and cash oguivalents w the e of the period 8.421

Less : overdralls repan able on demand -
Cuyl b cuival e endd ol by poviod R421




HealthCare Global Enterprises Limited
CIN : LIS200KA 1998PLC02348Y
Regd Office HCG Tower. No 8. P Kalinga Rao Road Sampang Rama Nagar. Bengaluru 560 027. Kamnataka India
Coip Office Towar Block. Unity Building Complex. No 3 Mission Road, Bengaluru 360 027 Kamataka, India
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIIE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

Notes:
| The statement of unaudited standalone financial 1csulls (‘the Statement') of HealthCare Global Enteiprises Limited ('the Company') for the quarter and six months ended 30 September 2022 hos been reviewed by the Audit Commutice imnd
approved by the Board of Directors at thet meeting held e 10 November 2022 The Statement has been prepared in accordance with Indian Accounting Standatds (Ind AS) as nolified by the Ministrn of Corporate AfTairs pursuant lo Soction
132 of the Companies Act . 2013 read with Rule 3 of the Companics (Indian Accounting Standard) Rules 2015 as amended and i termrs of Regulatson 33 of llic SEBI ¢ Listing Obligation and Disclousre 1cquirements) Regulations 20135

The Statement has been subjected (o linuted review by the statutony auditoss of the Company  The 1eview repor L of the auditors is unqualified

2 Duting the picceding quarter ended 30 Junc 2022 (he Company revised Lhe estimated useful life for certan categony of s Propei iy Plant and Equipment wath eflect fiom 1 Apiil 2022 based on its technical evaluation The effect af thiy
revision on depreciation expense of such asscls (or the six months cnded 30 September 2022 is as menlioned below:

Rs. in lakhs
Particulars Quarter Preceding quarter Six months
ended ended ended

30 September 2022

30 June 2022

30 September 2022

Depeeintion oharee oo such et w bower and profil beflgre s Tghar by 113 1y 214

i Exceptional items for the quarter and year ended 31 March 2022:
a) Duiing the quarter and vear ended 31 Maich 2022. the Company pei(c d i for all its investments Given the d losses incurred and weaker forecasts. the recoverable amount of its investments in HCG FR.O)
Oncology LLP (considering the futurc cash Mows) was cstimated to be lower than its carrying valuc: resulting into an impairment charge amounting to Rs 2 700 lakhs

b) The Company had been eagaged in congerijehion of greenficld mogect al leased premises i Gurugram (“project™) since 2017 While the projoct was imitinlly scheduled to hie operalional as of 2020 1 was delaxed duc 1o changes in
managemenl s plan an account of operational prioritics followed by lhe outbreak of COVID-1% pandemic During the budgeting process in the qumter ended 31 December 2021 the Management decided Lo focus on incicasing mirketing
activitics and driving operational ciTiciencies and further invest 1n the upgrading and consolidating the existing foolprint As g resull. the management decided not to puisuc the project The Company (hen had about two yvears of non-cuncelfnble
Icase. on the said premise Accordingly, the Company recognized impainment of capital work=in progress, right-of usc asscts and sccunity deposit for the quarter ended 31 December 2021 aggregating to Rs 4.725 Lakhs. afler candilering|
minimum lcase pay able and other commilted costs of the project

¢} The Company invesied Rs 3.300 Lakhs in the equity sharcs of Suchirayu Health Carc Solutions Limited (Suchirayu) on 18 November 2021 through primary funding. which resulted in increase in the Company's stake in Suchitayu fram
17 7% Lo 7R 6%. conscquent to which Suchirayu became subsidiary of the Company. The Company remeasured its previously held interest in Suchirayu at fan value on the date of isilion ol addilional stakc and
of Rs 174 Lakhs nct as an d with the applicable Indian A Standaid With the acquisilion of this busincss. the catlicr medical services and the other related arrangements weic cancelled

d the resultant gy
litem

d) Duitng the quarter ended 30 Scpiember 2021 the Company sold its invesunent 1n Strand Life Sciences Private Linnied (‘Strand") for # inial consideration of Rs 13.778 lakhs. resulting in o gain of Rs 12.769 lakhs (net of expenses | sl
provisions) The Company also cntered into Business Transfcr Agreement with Strand for acquisition of the diagnostic business and the division providing clinical rescarch sitc management scrvices for # total consideralion of Rs 8. OKD ikl
With the of these b the carlier d Hospilal Lab M services were cancelled The Company igtired Be 45 Lakhs towards legal and professional fees in respect of this acquisition during the ycar ended 71
March 2022

¢) During the quarter ended 30 Septenber 2021, the Company refinanced its certain bortowings fiom banks and financial inslitutions On account of this. the Compam incurred one lime expenses of Rs 172 lakhs. ncl. towards forectouire,
chaiges and acecleraled amortization of loan processing fees related to carlicr borrowings. which has been disclosed under Exceptional Items

4 The Company plans lo exercise the option permitted under section 113BAA of the Income-lax Act, 1961 as introduced by the Taxation Laws (Amcndment) Ordinance, 2019 with efTcet fiom the financial xear 2023-24 Accordingly. the
Company has 1ecogniscd deferied taxes based on the rates applicable for the period when these deferied laxes arc expected o be realized/sctled The impact of this change will be recognised in the Statement of Profit and Loss over (e
(inancial ycar 2022-23 based on the cfTective tax rale The impact of thuis change recognised during the quarter and six month cnded 30 September 2022 is deferred tax credit of Rs 198 Lakhs

$  Duning the preceding quaiie the Company cntered 1nto iy Business Transfer Agreement (BTA) with Radiant Hospital Services Private Linuted for the acquisttion of its radialion therapy centre. along will its asscts located al Sambalpur. (divha
on a slump sale basis for a total cash considetation of Rs 1.600 Lakhs. of whicl partial consideration of Rs. 200 Lakhs were paid j1s advance As Lhe proposed transfer of business 1s subject (0 satisfaction of certan conditions precedent to the
closing datc as per the terms of BTA which arc slill under progress and accordingly. contiol is nol obtained as at 30 September 2022, hence the effect for acquisition of Lhis business s not given in this results

léﬁlllikg\l
Executive Chairm

| Bengalury, 10 November 2022 Exeq:

i Thec Company has a singlc operaling scgment of 'sciting up and managiny hospilals and medical diagnostic scrvices
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Limited Review Report on unaudited consolidated financial results of
HealthCare Global Enterprises Limited for the quarter ended 30 September
2022 and year-to-date results for the period from 1 April 2022 to 30 September
2022 pursuant to Regulation 33 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To
1.

Ny

the Board of Directors of HealthCare Global Enterprises Limited

We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (“the Parent”), and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) and its share of the net profit after tax and total
comprehensive income of its joint venture for the quarter ended 30 September 2022 and year-to-date
results for the period from 1 April 2022 to 30 September 2022 (“the Statement”), being submitted by
the Parent pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities mentioned in Annexure | of this limited review report.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the separate/consolidated review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement

Regislered Office

B S R & Co {a parnnership firm wilh Regislration No BA61223) converted mto BS R & Co LLP (a 14th Floor, Cenliral B Wing and Norih C Wing Nesco IT Park 4 Nesco
Limiled Liability Partnership with LLP Registration No AAB-8181) with eifect from October 14 2013 Center Weslern Express Highway Goregaon (Easl) Mumbai - 400063



BSR&Co. LLP

6. We did not review the financial information/ financial results of 8 Subsidiaries and step down
subsidiaries included in the Statement, whose financial information/ financial results reflect total
assets of Rs 37,425 lakhs as at 30 September 2022 and total revenues of Rs 5,634 lakhs and Rs
10,857 lakhs, total net loss after tax of Rs 873 lakhs and Rs 1,957 lakhs and total comprehensive loss
of Rs 824 lakhs and Rs 1,817 lakhs, for the quarter ended 30 September 2022 and for the period
from 1 April 2022 to 30 September 2022, respectively, and cash outflows (net) of Rs 13 lakhs for the
period from 1 April 2022 to 30 September 2022, as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also include the Group's share of net profit after
tax of Rs. Nil and total comprehensive income of Rs. Nil, for the quarter ended 30 September 2022
and for the period from 1 April 2022 to 30 September 2022, as considered in the Statement, in
respect of a joint venture, whose financial information/ financial results has not been reviewed by
us. These financial information/ financial results have been reviewed by other auditors whose
reports have been furnished to us by the Parent's management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and a joint venture, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co. LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

Bangalore Membership No.: 064597
10 November 2022 UDIN:22064597BCSMJF8884
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Annexure |
List of entities included in unaudited consolidated financial results.

Sr. Name of component Relationship Country of

No incorporation

1 BACC Healthcare Private Limited Subsidiary India

2 HCG Medi-Surge Hospitals Private Limited Subsidiary India

3 HCG Oncology LLP Subsidiary India

4 Apex HCG Oncology Hospitals LLP Subsidiary India

5 HCG Manavata Oncology LLP Subsidiary India

6 Malnad Hospital & Institute of Oncology Private | Subsidiary India
Limited

7 HealthCare Diwan Chand Imaging LLP Subsidiary India

8 HCG NCHRI Oncology LLP Subsidiary India

9 HCG EKO Oncology LLP Subsidiary India

10 HCG Sun Hospitals LLP Subsidiary India

11 Niruja Product Development & Healthcare Subsidiary India
Research Private Limited

12 HealthCare Global Senthil Multi Subsidiary India
Specialty Private Limited

13 Suchirayu Health Care Solutions Limited Subsidiary India

14 HCG (Mauritius) Private Limited Step-down subsidiary Mauritius

15 HealthCare Global (Africa) Private Step-down subsidiary Mauritius
Limited

16 Healthcare Global (Uganda) Private Limited Step-down subsidiary Uganda

17 Healthcare Global (Tanzania) Private Limited Step-down subsidiary Tanzania

18 Healthcare Global (Kenya) Private Step-down subsidiary Kenya
Limited




BSR&Co. LLP

Sr. Name of component Relationship Country off
No incorporation

19 Cancer Care Kenya Limited Step-down subsidiary Kenya

20 Advanced Molecular Imaging Limited Joint Venture Kenya
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

(Rs, in Lakhs except share data)

S1. Nb, Particulars Quarter Preceding quarte Corresponding Six months Six months Previous year
ended ended quarter ended ended ended ended
30 Seplember 2022 30 June 2022 30 S ber 2021 | 30 2022 | 30 S 2021 | 31 March 2022
U, L i Unaudited U Unaudi Audited
| Income
(&) Revenuc fom operations 41,921 40,731 35,125 82 652 67,367 139478
(b) Income fiom govemment grant 7 ™ n 153 143 301
(c) Other income 197 291 330 488 674 1267
Total income 42,197 41,096 ELE S 83,293 68,184 141,046
2 |Expenses
(a) Purchases ol medical and non-medical ilems 10,540 11186 K820 20.766 18,150 36,097
(b) Changes in inventories [ELL] (406) 301 (750) (713) ()
(c) Employce benefits expense 6,833 6,871 5,612 13.704 11,192 23.365
(d) Financc costs 2581 249 2323 5,079 4,961 9.777
(¢) Depreciation and amartisation expense (refer note 2} 4.083 3,967 3,802 8,050 7,580 15828
(1) Medical consultancy charges %979 8,667 6,990 17.646 13,699 29582
(@) Other expenscs 8483 8,271 7290 16.754 13,887 27.544
Total expenses 41,198 40,054 35,147 81,249 68,754 141,586
3 |Profit / (luss) befme share of profit/(loss) of an associate / joint venture, exceptional ilems and 1,002 1,042 3 2,044 (570) (540)
tax (1-2}
4 |Share of loss of an associate / joint \enturc . - (200) - (143} (144)
5 |Prafit / (loss) before exceptional items and tax (3+4) 1,002 1,042 m 2,044 (713 (684)
G |Exceptional items, net gain (refer notc 3) - “ 14,012 . 14,012 9461
7 | Profit before tax (5+6) 002 1,042 14,191 2,044 13,299 8,777
#  [Taxexpense
- Current lax 7 750 1,350 757 1,494 237N
« Deferred tax (refer note 4) 466 44 2,942 510 3,158 23514
Total tax expense 473 794 4,292 1,267 4,652 4,885
Profit for the period / year (7-8) 529 248 9,899 m 8,647 3,892
10 |Other comprchensive Income / (loss)
(i) Items that will not be reclnssified subsequently to profit or loss
- Remcasurements of the defined benefit plans . . - » - {69)
- Income tax cffect on (i) above - . - 19
(i) Items that will be reclassificd to profit or loss
- Exchange difTerences on lation of financial of forcign op 49 91 217 40 (55) (178)
- Effective portion of gain on hedging instruments in a cash flow hedge - . . - 116 116
- Income tax effect on (ii) above . . - - 40 [€1)]
Other comprehensive income /(Joss) for the period / year, net of faxes 49 91 @1n 140 20 (153)
11 |Total comprchensive income for the period / year (9+10) 578 339 9,682 917 8,667 3,139
Profit / (loss) for the period Ayear attributable to;
Crwners of the Company 738 605 10,309 1343 9,352 5373
WNan=contrelling imerests (209) 357 (410) (566) (705) (1481
Other commgrrehensive income £ Qossy o the peciod £ yvear atelbutalile o
Obvnees of the Comppny 27 75 @7 102 20 (134)
Nogi-cantrolling inlerests 22 16 . 38 . {19
Total comprehensive neume £ () for the peeimd £ yese atteibutable w
Chwmers of thie Company 765 680 10,092 1445 9,372 5,239
Nomcontralling Inletests (187) (341) “10) (528) (705) (1.500)
12 | Paid-up cquity sharc capital (Face valuc of Rs 10 cach) 13,908 13,902 12,542 13 908 12,542 13 901
13 |Reserves, i c, ‘Other cquity' 73.128
14 | Earnings per share (face value of Rs, 10 cach) Nol i Not Not lised Not i Not Ji: Annuali
(n) Basic 0353 044 422 097 746 414
(b) Diluted 053 043 769 096 702 397
Sec wing notes lo the Ce { Financial Resuits




HealthCare Global Enterprises Limited
CIN : LI15200KA1998PLC02348Y
Regd Office: HCG Tower, No 8. P Kalinga Rao Road. Sampangi Rama Nagar Bengalwu 360 027. Kamatakn India
Corp Office: Tower Block. Unity Building Complex, No 3, Mission Road. Bengaluru 560 027, Kamataka, India
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

CONSOLIDATED BALANCE SHEET (K5 m Ladgha)
Asat As at
Particulars 0 Soptemibier 2022 | 31 Myreh 2022
Unindited Audited
A [ASSETS
1 |Nomcavrent assets
() Property, plant and equipment 91,659 93133
{hi Capital work in progicss 6,357 2173
() Right-of-usc asscts 38.065 40 454
) Goodwill 18,130 18,127
{¢) Other intangiblc asscls 2,426 2980
([} Tmvestment in cquity accounted investee 312 301
() Financial asscts
(i) Investmenis 580 580
(ii) Other financial asscts 6987 5456
(h) Deferred tax assets (net) 540 395
(i) Incomc (ax asscls (net) 6380 4588
(j} Other non-current asscls 2.0 3311
Totul non current assets 174,358 174,718
i1 |Current assels
(@) Inventorics 3.747 2997
(b) Financial assets
(i) Tradc receivables 26,673 21 M5
(n) Lash and cash cquinalenls 15,899 19.751
(iii) Bank balancc other than cash and cash cquizalents above 11 .
(iv) Loans reccivable 175 161
{¥) Other financial assels 3.709 3413
(c) Other cutrent asscts 2,013 2.168
Total current assets 52,427 0,235
Total assets 137085 221,453 |
EQUITY AND LIABILITIES
1 |Equity
(a) Equily share capital 13,908 13.901
(b) Other cquity FL R LA T3 12K
Equity attributable to equity halders of the Company 88,103 87,024
Non- controlling inferests 916 1,343
Total equity BY,019 H8,372
II | Liabilitles
1 |Non-current liabilities
(a) Financials Liabilitics
(i) Borowings 37,464 36.287
(ii) Lease liabilitics 44,805 46590
(b) Provisions 1,123 1051
(c) Deferred tax liabilities (net) 583 128
(d) Other non-current liabilitics 5,228 255
Total non-current liabilitics 87,203 86,606
2 |Current liabllltles
(a) Financials linbilitics
(i) Borrowings 2935 4,476
(i) Leas liabilitics 4,826 4114
(iii) Tiade payablcs
Total outstanding ducs of micro enlerprises and small cnicrpriscs 366 203
Total outstanding ducs of creditors other than micro enterprises and small enterpriscs 22,559 19,192
(iv) Other financial linbilitics . 10,033 9,359
{b) Other current liabilitics 8,233 7,850
{c) Provisions 1,917 1,728
(d) Income (ax liabilitics (net) 94 53
Total current labilities SL063 40,175
Vertal cquity and Wabllities 22T IRS 221453
See aueonpanying ootes to the Consolidated Financial Results




HealihCare Global Enterprises Liwmited
CIN : L15200KA1998PLC02348Y
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

Comvuligateid Cash Flow Sttement

(R in Lakhis)

For the For the
Biiidiciliss six months ended six months ended

| ‘".' it m - ". o 2021 |
Cash Mows from vperating activities
Profit hefore tax 2,044 13.299
Adjustments for:
Finance costs 5,079 4.961
Gain on investment revalued at FVTPL ) (10)
Loss on disposal of property, plant and cquipment 14 1
Provision for bad and doublful receivables and expenses on employce slock option scheme 1,185 475
Interest income “30) [(10}]
Gain on termination of lease 39) [
Deprecintion and amortisation expense §,050 7.580
Income from govemment grant (153) (143)
Net foreign exchange loss/(gain) 3) (&)
Share of foss of equity accounted investces “ 142
Exceptional itcms (cefer note 3) - (14,012)
Movements in working capital:
Changges in trade reccivables 5.771) (3,248)
Changcs in inventories (750) (713).
Changes in loans, financial asscts and other nssets (1,073) (1,087)
Changes in trade payables. financial liabilitics and other liabilitics 3,545 2,071
Changges in provisions 261 97
Cash generated from sperations 12,056 8,791
Income taxes paid (net of refunds) (2,498) (863)
Net cash generated from operating activities (A) 9,558 7928
Cash Nows from investing actlvilies
Margin money deposits, net - (1,226)
Fixed deposits invested 2,183) (8,215)
Proceeds from malurity of mas gin moncy deposits 1,179 11.623
Procceds fiom disposal of propeity, plant and cquipment 724 -
Acquisition of property, plant and cquipment and others (6,947) (1,985)
Receipt from government grant 129 -
Interest reccived 264 509
Proceeds from repayment of Inter-corporate deposits B 45
[nvestment in associalc . 137
Paymeat of share application money (25) (25)
Acquisition of businesscs (net of cash and cash cquivalents) [Refer notes 3(c),(c)| . (8,271)
Advance for acquisition of busincss (refer nole 5) (200) &
Procceds from salc of in\estment in joint venture (net of expenses incurred towards sale of inyesiment) - 15.769
[Refer note 3(c)]
Net cash gencrated / (used) In Investing activities (B) {7,059) R,087
Cash Nows from financing activitles
Proceeds from issue of cquity sharcs and warrants 67 35
Proceeds [rom bills discounting . 2,528
Bills discounted sellled - (6,516);
Proceeds from long-term borrowings 3,888 15,784
R of long-term Bs (4,094) (23,885)
Loan I and P [Refer note 3(d)] . (856)
Repayment of principle portion of lease liability (1,497) (1,749)
Interest paid on leasc liability 2518) (2,679)
Interest and other borrowing cost paid {2.243) (2,138),
Net cash generated used In financlng activities ( C) 6,397) (19,476)
Net decrease In cash and cash equivalents (A+B+C) (3,898) (3,461)
Cash and cash cquizalens at the beginning of the period 19,269 286
Cash and cash cquivalents at the end of the year 15371 (3,175).

Break up of cash and cash equivalents at the end of the period 0s ,:::I::__r 02 | a0 A3 ’I’:" 303

Cash and cash cquivalents at the end of the period 15.899 3,845
Less: Bank overdrafls repayable on demand (524)) (7,020)]
Conhy snnid cushs equivalents wt the end of the periml 15311 (3,175)




HealthCare Global Enterprises Limited
CIN : LIS200KA1998PLCO234KY
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2022

Nutes:

=

The of dited 1 financsal results (‘'the Statement’) of HealthCaic Global Enterpriscs Limiled (‘the Company'). s subsidiaiies (collectively icferred to as ‘the Group') and s jomnt ventute for the quarter and six monihis!
cnded 30 September 2022 has been reviewed by the Audit Commiutce and approved by the Board of Dircctors at their mecting held on 10 November 2022 The Statemient has been preparcd in accordance with Indian Accounting Standards (Il
AS) as notified by the Minisiiy of Coiporate AlTans puisuant to Secton 133 of the Companies Act - 2013 read with Rule 3 of the Companices (Indian Accounting Standaid) Rules 2015, as amended and m terms of Regulation 33 of the SEBI |
Listing Obligation and Disclosuic requiements) Regulations 2013

The Statement has been subjecied Lo limited review by the statutory auditors of the Company  The review repoit of the auditors is unqualified
During the preceding quarter ended 30 June 2022, the Group revised the estimaled uscful life for certan category of its Property, Plant and Equipment with efTect from 1 April 2022 based on its technical evaluauon The effeet of this icvision
depreciation expense of such assets for the six months ended 30 Scptember 2022 is as menuoned below

M, in falchs

Pariculrs Quarier Preceding quarter Six months
ended ended ended
30 Septenber 2022 30 June 2022 30 September 2022
Dheprewiatiods chrge oansich sesets i Jower amd profit before tax is higher by 150 138 288

Exceptional items fuy the year endedd 31 March 2022:

a) The Company had been engaged in construction of gieenficld project at leased prenuses n Gurugram (“project”) since 2017 While the prgject was mitially scheduled i be operational as of 2020, 1 w.s delayed duc to changes (1 management
plan on account of operational prionties followed by the outbicak of COVID-19 pandemic Duting the budgeling process in the previous sea the Management decided Lo focus o meicasing markeling acuvitics and diving operational efficicncios
and further 1nvest n the upgrading and consolidang the exisiing footprint As it resull. the management decided not Lo pursuc tlic project The Company tlicn had aboul 1wo years of non-cancellable lease of tie said premise Accordingly, (e
Company recognized impaiment of capital widk-in progress. 1ght-of use asscts and security deposut aggregating 1o Rs 4,725 Lakhs dunng tlic previous year after considering ninsmum lease payable and other commitied costs of the pioject

b) The Group invesied Rs 3 300 Lakhs in the cquity shares of Suchitayu Health Care Sol Limiled (Suchitayu) on [¥ N ber 2021 through prumany funding which resulted in incicase in the Gioup's stake in Suchnayu from 17 7% 1
7% 6% Suchitayu became subsidiany of the Group with effect from 18 November 2021, considering the Group's voling 1ights and s majorly icpresentation n the Board of Dircctars which gives it the current ability to unilaterally direct reloyini
aclivities of Suchuayu The Group 1emeasuied its previously held interest in Suclirasu at fair valuc on the date of acquisition of additional stake and 1ccognised (e 1esultant gain of Rs 174 Lakhs, net as an exceptional siem in accordance witly 1
applicable Indian Accounting Standard Witli the acquisition of this business. the cailici medical services and the other rclated anangements were cancelled

¢) Duting (e quarter cnded 30 September 2021, the Company sold s invesuncnt in Strand Lifc Sciences Prnvate Limited ('Suand') for o total consideration of Rs 15,778 lakhs, resulting 1n o gan of Rs 14,194 lakhs (nct of expenscs | oflit
provisions) The Company also entered nto Business Transler Agreement with Suand for acquisthion of the diagnostic business and ilic division providing clinical rescarch site management scivices (i 4 total consideration of Rs 8 080 Laklis
With the of thesc busi the carlicr ced Hospital Lab M services were cancelled The Company incuned Rs 535 Lakhs towards Iegal and professional fees in 1espect of this acquisition during (hie year ended 31
Maich 2022

d) During the quarter ended 30 Seplember 2021, the Group refinanced its certain botrowings fiom banks and financial institutions On account of this. the Gioup incuried one tme expenses of Rs 750 lakhs. lowards foreclosure charges and
acceleiated amortization of loan processing fees related (o carlicr borrowings. which has been disclosed under Exceptional Tiems

€) As on 30 Scptember 2021 the Group paid CDC Gioup PLC (CDC) Rs 411 lakhs towards i1 put option excicisc in ce with the sharchold O account of this seitlement, Healthcare Global (Aftica) Pyt Lid (HCG Afiaca)|
became 100% subsidiany of the Group with cffeet from 30 Scptember 2021 The Group remcasuted its previously held cquity interest 1n HCG Afiica at iis ﬁlr valuation on of the add: | stake and enized the resullant gain of fa;
623 lakhs as an exceptional ilem in accordance with the applicable Indian Accounting Standard

The Company plans fo excreise the oplion permitted undet scction 115BAA of the Tncome-lax Act. 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 with cflect from the financial ycar 2023-24 Accordingly, the Compiany
has recognised deferred taxes based on the tates applicable for the period when these deferied taxes are expecied to be realized/seitled The impact of this change will be recognised in the Statement of Piofit and Loss over the linancial year 20122+
23 based on the effective tax rtle The proportionate impact of this change recogmised during the quarlet and six month cnded 30 Seplember 2022 1s deferied tax credit of Rs |98 Lakhs

During he preceding quaricr. the Company entered into a Business Transfer Agieement (BTA) with Radiant Hospital Services Prnate Limited for the acquisition of its radiation therapy centse. along with ils asscls loc:nlcd at Sambalpur. Odisha on|
a slump sale basis fo1 a total cash consideration of Rs 1,600 Lakhs, ol which partial consideration of Rs 200 Lakhs weic paid as advance. As the proposed Iransfer of business is subject (o ion of cerlain condi dent to the closing
date as per the tetms of BTA which are still under progress and accordingly. cantiol is not obtained as at 30 Scplember 2022, hence the cffeet for acquisition of this busincss is not given in this results

The Group has a single operating segment of ‘selling up and managing hospitals and medical diagnostic services'

Fuor anjAih behalf of the Iln;nl ol Divectons

-

L )
\
Bengalurn, 10 November 2022 E\wmivrﬂw
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