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SAFE HARBOR
This presentation and its contents are confidential and are not for release, publication or distribution, in whole or in part, directly or indirectly, in or into or from the United States of America, Canada,

Austral ia, Japan or any jurisdict ion where such distr ibution is unlawful.

This presentation has been prepared by HealthCare Global Enterprises Limited (the "Company") . These materials are not for publication or distribution, directly or indirectly, in or into the United States

(including its terri tories and possessions, any state of the United States and the Distr ict of Columbia). These materials are not an offer of securities for sale into the United States, Canada or Japan or any

other jurisdict ion. Any securit ies of the Company have not been and wil l not be registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United States, except

pursuant to an applicable exemption from registrat ion. No public offering of any securit ies of the Company is being made in the United States.

The information contained in this presentation is for information purposes only and does not constitute or form part of an offer or invitat ion for sale or subscription of or sol icitation or invitat ion of any offer

to buy or subscribe for any securit ies, nor shall i t or any part of i t form the basis of or be rel ied on in connection with any contract, commitment or investment decision in relat ion thereto in India, the United

States or any other jurisdict ion.

No person accepts any liabi li ty whatsoever for any loss howsoever arising from the use of this document or of i ts contents or otherwise arising in connection therewith. The information set out herein may be

subject to updating, completion, revision, verification and amendment without notice and such information may change material ly. Financial information contained in this presentation has been derived from

the restated consolidated and standalone financial statements of the Company and have been rounded off to the next integer, except percentages which have been rounded off to one decimal point.

This presentation contains certain "forward looking statements". Forward‐ looking statements are based on certain assumptions and expectations of future events. Actual future performance, outcomes and

results may differ materially from those expressed in forward‐ looking statements as a result of a number of r isks, uncertaint ies and assumptions. Although the Company believes that such forward‐ looking

statements are based on reasonable assumptions, i t can give no assurance that such expectations wil l be met. Neither the Company nor any of its advisors or representatives assumes any responsibi li ty to

update forward-looking statements or to adapt them to future events or developments.

This presentation includes certain industry data and projections that have been obtained from industry publications and surveys. Industry publications and surveys and forecasts general ly state that the

information contained therein has been obtained from sources believed to be rel iable, but there is no assurance that the information is accurate or complete. Neither the Company nor any of its advisors or

representatives have independently verif ied any of the data from third-party sources or ascertained the underlying economic assumptions relied upon therein. No representation or claim is made that the

results or projections contained in this presentation wil l actually be achieved. All industry data and projections contained in this presentation are based on data obtained from the sources cited and involve

significant elements of subjective judgment and analysis, which may or may not be correct. For the reasons mentioned above, you should not rely in any way on any of the projections contained in this

presentation for any purpose. No responsibi l i ty or l iabi l i ty whatsoever is undertaken for the contents hereof.

This presentation is based on information regarding the Company and the economic, regulatory, market and other condit ions as in effect on the date hereof. It should be understood that subsequent

developments may affect the information contained in this presentation, which neither the Company nor its advisors or representatives are under an obligation to update, revise or aff irm.
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Q3 & 9MFY23 FINANCIAL & 
OPERATIONAL HIGHLIGHTSSUBASENI LENKA, CANCER WINNER

I  am eternal ly thankful  to
Dr.  Panda and other special ists at  

HCG Panda Cancer Hospital ,  as 
the special ists were able to treat  
my condition the r ight way, the 

f irst t ime

http://www.hcgel.com/
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Clinical Highlights & Recognitions

4
Rs in  Mn

Clinical Highlights

 Profiled 1,500+ patients with variety of malignancies using targeted deep sequencing for hotspot 
mutations in 56/152 cancer related genes

 2 of our clinicians at the COE in Bangalore have been named in prestigious National Cancer 
Institute of USA as working committee members in the RAD immune division

 Ahmedabad center has performed 700+ Uro Oncology procedures, through Robotic technique

 Performed 4,200+ Cyberknife cases at our COE in Bangalore till date – largest volume by a center in 
the country

 Performed 20 Cases of Adaptive therapy through our recently introduced latest Radiation 
technology “Ethos” in first 3 months

 Performed 13 complex (“Partial T cell Depleted c19 and tcr alpha beta depleted transplant”) bone 
marrow transplant through advanced Clinimacs technology at our centre in Kolkata in last 18 
months - Unique capability in East India

Recognitions 

 HCG Bangalore Winner of FICCI Excellence in Service

 HCG Cuttack awarded the Best Onco Hospital in Easter region by Times

 HCG Nagpur presented the Vidarbha Samman Award for outstanding service in the field of Medical 
service by CNBC

http://www.hcgel.com/
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Financial Highlights Q3 FY23
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REVENUE

3,581
4,247

Q3FY23Q3FY22

+19%

REVENUE  - H C G  C e n t e r s (1 )

3,412
4,080

Q3FY22 Q3FY23

+20%

168 167

Q3FY22 Q3FY23

-1%

REVENUE  - M i l a n n C e n t e r s ^

1. 22 comprehensive cancer centers, 3 multispecialty hospitals
2. PAT for Q3FY22 is pre-exceptional items 

Rs  in  Mn

ADJUSTED  EB ITDA

636
812

Q3FY23Q3FY22

+28%

ADJUSTED  EB ITDA 
MARG IN

17.8%

Q3FY22 Q3FY23

19.1%

+ 136 bps 

PROF IT  AFTER  TAX 2

(P re - IND  AS )
PROF IT  AFTER  TAX 2

(Pos t - IND  AS )

Adjusted EBIDTA excludes 
- Impact of ESOPs cost of INR 17.94 mn for Q3FY23 and 17.29 mn in Q3FY22
- Impact of one-time consulting fees for strategy work for a period of 12-18 months. Cost of one-time consulting fees stands at INR 39 mn for Q3FY23

31

113

Q3FY22 Q3FY23

+260%

-3

75

Q2FY23Q3FY23

Turns 
Positive

http://www.hcgel.com/
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Financial Highlights 9M FY23
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REVENUE

10,332
12,527

9MFY239MFY22

+21%

REVENUE  - H C G  C e n t e r s (1 )

9,869
12,022

9MFY239MFY22

+22%

463 505

9MFY239MFY22

+9%

REVENUE  - M i l a n n C e n t e r s ^

1. 22 comprehensive cancer centers, 3 multispecialty hospitals
2. PAT for 9MFY22 is pre-exceptional items 

Rs  in  Mn

ADJUSTED  EB ITDA

1,757
2,378

9MFY22 9MFY23

+35%

ADJUSTED  EB ITDA 
MARG IN

9MFY22 9MFY23

17.0% 19.0%

+ 197 bps

PROF IT  AFTER  TAX 2

(Pos t - IND  AS )

Adjusted EBIDTA excludes 
- Impact of ESOPs cost of INR  49.47 mn for 9MFY23 and 8.73 mn in 9MFY22
- Impact of one-time consulting fees for strategy work for a period of 12-18 months. Cost of one-time consulting fees stands at INR 104 mn for 9MFY23

PROF IT  AFTER  TAX 2

(P re - IND  AS )

16

310

9MFY22 9MFY23

+1,838%

-90

209

9MFY22 9MFY23

Turns 
Positive

http://www.hcgel.com/
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Improved Performance Leading to Profitability
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1,935 2,479 2,740 2,981 3,231 3,520 3,581 3,646 4,081 4,200 4247

Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23

Revenue 
(INR mn)

194
300

378 394 512 617 619 633 722 747 755

Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23

EBITDA 
(INR mn)

2.2x

(398) (223) (292)

(1,022) (96)

1,031 (458) 60 61 74 75

Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23

PAT
(INR mn)

(Post IND-AS 
116)

+ve

3.9x

(1) Includes loss due to exceptional items of INR 847 mn
(2) Includes gain on exceptional items of INR 1,401 mn

(2)(1)

PAT
(INR mn) 

(Pre IND-AS 
116) 

(333) (158) (229)
(958)

(60) 1,067 (424) 94 92 105 113

Q1'21 Q2'21 Q3'21 Q4'21 Q1'22 Q2'22 Q3'22 Q4'22 Q1'23 Q2'23 Q3'23

+ve

(1) (2)

http://www.hcgel.com/
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Growth Across HCG Centers
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2,100 2,304 2,418 2,596 2,628 2,663
2,979 3,090 3,065

Q4FY21Q3FY21 Q2FY22 Q2FY23 Q3FY23Q1FY23Q1FY22 Q3FY22 Q4FY22

+17%

M a t u r e d  C e n t e r s

Rs in  Mn

E m e r g i n g  C e n t e r s ^

509 535
693 750 785 826

929 945 1,015

Q3FY22 Q1FY23Q3FY21 Q4FY21 Q2FY23Q1FY22 Q2FY22 Q4FY22 Q3FY23

+29%

477
549

606 645 654 676
750 777 779

Q4FY22Q3FY22Q4FY21 Q3FY23Q2FY22Q3FY21 Q2FY23Q1FY23Q1FY22

+19%

M a t u r e d  C e n t e r s E m e r g i n g  C e n t e r s ^

5

-21

8
33

76

37

100 95
78

Q3FY21 Q1FY23Q3FY22Q4FY21 Q1FY22 Q4FY22Q2FY22 Q2FY23 Q3FY23

+3%

R
EV

EN
U

E#
EB

IT
D

A
*

~1.5x g r o w t h  i n  l a s t  8  q u a r t e r s ~2.0x g r o w t h  i n  l a s t  8  q u a r t e r s

*Excl .  Corporate  Expenses  

~1.6x g r o w t h  i n  l a s t  8  q u a r t e r s O n  a  p o s i t i v e  t ra j e c t o r y

^Emerging Center  represents  centers  operat ional  af ter  2017 #Excl .  Revenue & EBIDTA for  Fert i l i ty

http://www.hcgel.com/
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HCG – Q3FY23 Operational Metrics#

9

TOTAL AOR  (% )

65.7%
56.9% in Q3FY22

MATURED  CENTERS  
AOR  (% )

63.2%
56.2% in Q3FY22

MATURED  CENTERS
ROCE  (% )

19.7%
15.7% in FY22

EMERG ING  CENTERS
AOR ^*  (% )

71.9%
58.7% in Q3FY22

TOTAL ARPOB  (Rs . )

37,014
38,801 in Q3FY22

MATURED  CENTERS
ARPOB  (Rs . )

40,145
40,300 in Q3FY22

EMERG ING  CENTERS  
ARPOB ^ (Rs . )

30,057
34,617 in Q3FY22

EMERG ING  CENTERS^
ROCE  (% )

-5.3%
-8.3% in FY22

880 bps 700 bps 1,320 bps 400 bps

4.6% 0.0% 13.2% 300 bps

^New Center  represents  centers  operat ional  af ter  2017
#Excl .  Fert i l i ty

ROCE  pre-co r po r a te  
a l l oca t i o ns  stands  at  2 4 %

ROCE  pre-co r po r a te  
a l l oca t i o ns  stands  at  -1 .4 %

E x i s t i n g  C e n t e r s  O p e r a t i o n a l  b e d s :  1 3 1 2  +  N e w  C e n t e r s  O p e r a t i o n a l  B e d s :  5 2 1  =  T o t a l  1 , 8 3 3  O p e r a t i o n a l  B e d s
R O C E  i s  9 M F Y 2 3  a n n u a l i z e d

http://www.hcgel.com/
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HCG – Cluster Wise Revenue Break Up#
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RAJKOT

110% Y-o-Y f o r  

Q 3 F Y 2 3

JA IPUR

104% Y-o-Y
F o r  Q 3 F Y 2 3

RANCH I

46% Y-o-Y
F o r  Q 3 F Y 2 3

MUMBA I

28% Y-o-Y
F o r  Q 3 F Y 2 3

Rs in  Mn

KOLKATA

23% Y-o-Y
F o r  Q 3 F Y 2 3

CLUSTER

K A R N ATA K A

G UJA R AT

M A H A R A S H T R A

E A S T  I N D I A

A N D H R A  P R A D E S H

TA M I L  N A D U

N O R T H  I N D I A

A F R I C A

TO TA L

Q3F Y23

1,395.9

1,025.3

615.7

419.7

318.4

77.6

200.4

26.9

4,079.8

Q3F Y22

1,246.5

856.3

557.4

312.0

265.0

62.7

98.4

14.0

3,412.3

Y-o-Y

12.0%

19.7%

10.5%

34.5%

20.1%

23.6%

103.6%

93.0%

19.6%

9MF Y23

4,194.7

3,078.9

1780.6

1,208.6

915.1

205.0

250.0

58.1

12,022.1

9MF Y22

3,485.9

2,604.8

1,746.5

867.0

766.0

170.5

214.0

14.0

9,868.7

Y-o-Y

20.3%

18.2%

2.0%

39.4%

19.5%

20.2%

171.6%

316.2%

21.8%

#Excl .  Fert i l i ty  Revenue

http://www.hcgel.com/
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Milann – Implementing Strategic Initiatives

11

BENGALURU (5  Cen ter s )

NORTH  IND IA (2  Cen ter s )

Chandigarh

Delhi

M S Ramaiah Nagar

Indiranagar

Whitefield

JP Nagar

Shivananda

Emerging Centers

Matured Centers (1)

1. Centers in operation prior to April 1, 2016, i.e., Shivananda,  JP Nagar and Indiranagar 

Particulars Q3FY23 Q3FY22* Growth
Y-o-Y 9MFY23 9MFY22* Growth

Y-o-Y

New 
Registrations 1,215 796 52.6% 3,979 1,820 118.6%

IVF Cycles 460 314 46.5% 1,471 759 93.8%

Revenues 
(Rs. Mn.) 167 168 -0.8% 5,502 4,629 9.1%

Good recovery  demonstrated in  9MFY23 across  a l l  metr ics

• C o n t i n u e d  e f f o r t  o n  d i g i t a l  c a m p a i g n s  h av e  r e s u l t e d  g ro w t h  i n  n e w  r e g i s t rat i o n s

• C o n t i n u o u s  f o c u s  o n  s t r e n gt h e n i n g  c l i n i c a l  t a l e n t

Looking to  focus  on market  leadership in  Bangalore and sca l ing  up 
North India centers  in  near  term

*Incl. Vaccination revenue; Q3FY22 – INR 11.2 Mn & 9MFY22 – INR 49 Mn

http://www.hcgel.com/
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Capital Expenditure & Net Debt
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CAP ITAL EXPEND ITURE  (R s .  Mn . ) NET DEBT (R s .  Mn . )

HCG CENTERS 9MFY23 FY22

Matured Centers 814 458

Emerging Centers 146 246

TOTAL CAPEX 960 704

NET DEBT 31st Dec 2022 30th Sep 2022

Bank Debt(1) 3,488 3,485

Vendor Finance(2) 223 205

Other Debt 14 20

Less: Cash & Cash Equivalents(3) (1,596) (1,598)

NET DEBT 2,129 2,112

Capital Leases: Ind AS116 4,895 4,963

Net Debt (Incl.  Leases) 7,024 7,075

Sr. No Particulars Capex incurred til l  
31st Dec 2022

Expected Capex 
between Jan 22 to 

Mar 23

Expected Capex 
for FY24

Total Planned 
Capex

Expected date of 
Operations

1 Ahmedabad – Phase II 84.0 132.2 635.8 852.0 Q1 FY25

2 Whitefield (Extension of 
Bangalore - COE) 10.0 40.0 200.0 250.0 Q4 FY24

ONGOING  CAPEX  (R s .  Mn . )

1. Bank debt: Net of Bank balance held as margin money of INR 147 Mn and investment in fixed deposits of INR 116 Mn as of 31st Dec -22, margin money of INR 147 Mn and investment in fixed deposits of INR 182 Mn as of 30th Sep -22. The unamortized 
portion of processing fees amounting to INR 30 Mn as on 31st Dec -22 & INR 30 Mn as on 30th Sep -22 netted off against Bank Debt.

2. Vendor Finance; Includes Forex reinstatement of INR (12.83) Mn as of 31st Dec-22 and Forex reinstatement of INR 6.39 Mn as of 30th Sep-22
3. Cash and cash equivalents: Includes investment in mutual funds of INR 16 Mn as at 31st Dec -22 and of INR 16 Mn as at  30th Sep -22

http://www.hcgel.com/


www.hcgel .com

Asset light 
expansion through

day care beds, hub & 
spoke operations 

and pay per use for 
equipmentHigh growth 

potential in current 
business aided by 
sufficient capacity 

headroom

Platform for Attractive Returns with Efficient Capital 
Allocation and Asset Light Expansion

13

13%

18-20%

Gross ROCE
9M’23

Medium-term
ROCE Target

Vintage Pre-Corp. Post-Corp.

Established 
Centers

Emerging 
Centers

25% 20%

(4.7%) (8.5%)

ROCE 
breakup from Cancer Centers*

Emerging centers to 
ramp up to full 

potential

Margin expansion 
due to operating 

leverage

Ongoing value 
creation projects in 

digitalization and 
cost optimization 

measures

Capital efficient 
growth driven by 

expansion in clinical 
trials and diagnostics

*ROCE has been calculated for only Oncology 
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Q3 & 9M FY23 Consolidated Profit & Loss Account

14

Profit  and Loss ( in Rs.  Mn.) Q3 FY23 Q3 FY22 Y-o-Y Q2 FY23 Q-o-Q 9M FY23 9M FY22 Y-o-Y
Revenues from Operations 4,239 3,572 4,192 12,504 10,309
Income from Govt.  Grant 8 8 8 23 23
Total  Revenue from Operations 4,247 3,581 18.6% 4,200 1.1% 12,527 10,332 21.3%
Cost of Goods Sold 1,060 895 1,024 3,061 2,639
Employee Cost 710 628 696 2,112 1,739
Medical  Consultancy Charges 884 746 898 2,648 2,116
Other Expenses 781 676 772 2,328 2,082
Adjusted EBITDA 812 636 27.7% 810 0.3% 2,378 1,757 35.3%
Adjusted EBITDA Margin (%) 19.1% 17.8% 136 bps 19.3% -16 bps 19.0% 17.0% 197 bps
One t ime value creation cost 39 0 50 104 0
ESOP’s 18 17 13 49 9
Reported EBIDTA 755 619 22.1% 747 1.1% 2,224 1,748 27.2%
Reported EBITDA Margin (%) 17.8% 17.3% 50 bps 17.8% 50 bps 17.8% 16.9% 82 bps
Depreciation 408 414 408 1,213 1,172
Other Income 37 29 20 85 97
EBIT 384 234 358 1,096 673
Finance Cost 271 240 258 779 736
Extraordinary Items 0 -455 0 0 946
Share in Profit/( loss)  in JV and Associates 0 0 0 0 -14
Profit  before Tax 113 -461 100 318 869
Taxes,  Other Comprehensive Income & Minority 
Interest 38 -3 26 108 391

Profit  After Tax 75 -458 NA 74 2.2% 210 477 -56.1%
PAT Margin (%) 1.8% -12.8% NA 1.8% 2 bps 1.7% 4.6% -295 bps
EPS 0.5 -3.5 0.5 1.5 3.5

http://www.hcgel.com/
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Consolidated Balance Sheet
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Balance Sheet  - Equity & Liabi l i t ies  ( in  Rs.  Mn.) Sep-22 March-22
Equity  Share Capita l 1,391 1,390
Other Equity 7,420 7,313
Equity Attr ibutable To Equity Holders Of The 
Company 8,810 8,703

Non-Control l ing Interests 92 134
Total  Equity 8,902 8,837
Non-Current  L iabi l it ies
Financia l  L iabi l i t ies
Borrowings 3,732 3,629
Lease L iabi l i t ies 4,481 4,659
Other F inancia l  L iabi l i t ies
Provis ions 112 105
Other Non-Current  L iabi l i t ies 323 255
Deferred Tax L iabi l i t ies (Net) 58 13
Total  Non-Current  L iabi l i t ies 871 866
Current  L iabi l i t ies
Financia l  L iabi l i t ies
Borrowings 309 448
Lease L iabi l i t ies 483 411
Trade Payables
Total  Outstanding Dues Of Micro Enterpr ises And 
Smal l  Enterpr ises 37 20

Total  Outstanding Dues Of Creditors Other  Than 
Micro Enterpr ises And Smal l  Enterpr ises 2,266 1,919

Other F inancia l  L iabi l i t ies 1,003 936
Other Current  L iabi l i t ies 808 785
Provis ions 192 173
Income Tax L iabi l i t ies (Net) 9 5
Total  Current  L iabi l i t ies 5,106 4,698
Total  Equity And Liabi l it ies 22,713 22,195

Balance Sheet  - Assets  (Rs.  Mn.) Sep-22 March-22
Non-Current  Assets

Property ,  P lant  And Equipment 9,166 9,315

Capita l  Work in  Progress 629 217

Rights-of-use Assets 3,807 4,045

Goodwil l 1,813 1,813

Other Intangib le Assets 243 298

Intangib le Assets Under Developmen t 31 30

Financia l  Assets

Investmen ts 58 58

Loans Receivable 0 0

Other F inancia l  Assets 699 546

Deferred Tax Assets (Net) 54 60

Income Tax Assets (Net) 638 459

Other Non-Current  Assets 221 331

Total  Non-Current  Assets 17,357 17,172

Current  Assets

Inventor ies 375 300

Financia l  Assets

Trade Receivables 2,667 2,175

Cash And Cash Equivalents 1,590 1,975

Bank Balances Other  Than Cash And Cash Equivalents 1 0

Loans 18 16

Other F inancia l  Assets 356 341

Other Current  Assets 349 217

Total  Current  Assets 5,356 5,024

Total  Assets 22,713 22,195

http://www.hcgel.com/
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Consolidated Cash Flow Statement

16

Cash Flow Statement (in Rs. Mn) Sep-22 Sep-21

Net Profit  Before Tax 204 1,330

Adjustments For: Non - Cash Items / Other Investment Or Financial Items 1,380 -163

Operating Profit Before Working Capital Changes 1,585 1,167

Changes In Working Capital -379 -288

Cash Generated From Operations 1,206 879

Direct Taxes Paid (Net Of Refund) -250 -86

Net Cash From Operating Activities 956 793

Net Cash From Investing Activities -706 809

Net Cash From Financing Activities -640 -1,948

Net Increase/Decrease In Cash And Cash Equivalents -390 -346

Add: Cash & Cash Equivalents At The Beginning Of The Period 1,927 29

Cash & Cash Equivalents At The End Of The Period 1,537 -318

http://www.hcgel.com/
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HISTORICAL FINANCIAL 
HIGHLIGHTSSHANKAR, CANCER WINNER

The days I  was at HCG,
I felt  l ike I  was sleeping at 

home.  They never stop caring 
for you.   The doctors and 

nurses are always f inding ways 
to make this diff icult journey 

as comfortable as possible

http://www.hcgel.com/
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Historical Profit & Loss Account

18

Profit  and Loss ( in Rs.  Mn.) FY22 FY21 FY20 FY19 CAGR

Revenues from Operations 13,948 10,092 10,923 9,760 

Income from Govt.  Grant 30 43 33 27 

Total  Revenue from Operations 13,978 10,134 10,956 9,787 13%

Costs of Goods Sold 3,549 3,632 3,645 3,581 

Employee Cost 2,337 1,959 2,080 1,845 

Medical  Consultancy Charges 2,958 2,218 2,451 2,114 

Other Expenses 2,754 2,289 2,305 2,389 

EBITDA 2,380 1,266 1,722 1,252 24%

EBITDA Margin (%) 17.0% 12.5% 15.7% 12.8%

Depreciation 1,583 1,592 1,485 851 

Other Income 127 170 70 74 

EBIT 924 -157 307 475 25%

Finance Cost 978 1,192 1,377 699 

Extraordinary Items 946 -847 0 0 

Share in Profit/( loss)  in JV and Associates -14 -4 -123 -110 

Profit  before Tax 878 -2,199 -1,193 -334 -

Taxes,  Other Comprehensive Income & Minority Interest 340 -264 -131 -86

Profit  After Tax 538 -1,935 -1,062 -248 -

PAT Margin (%) 3.8% -19.1% -9.7% -2.5%

EPS ( in INR) 4.1 -16.9 -2.9 -2.8 
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Balance Sheet - Equity & Liabi l i t ies ( in Rs.  Mn.) Mar-22 Mar-21 Mar-20 Mar-19
Equity Share Capital 1,390 1,254 887 879 
Other Equity 7,313 5,718 2,926 3,933 
Equity Attributable To Equity Holders Of The Company 8,703 6,972 3,813 4,811 
Non-Control l ing Interests 134 168 385 619 
Total  Equity 8,837 7,140 4,198 5,430 
Non-Current Liabi l i t ies 0 0 0 0 
Financial  L iabi l i t ies 0 0 0 0 
Borrowings 3,629 3,462 5,296 4,666 
Lease Liabi l i t ies 4,659 4,693 6,092 202 
Other Financial  L iabi l i t ies 255 0 624 0 
Provisions 105 86 73 56 
Other Non-Current L iabi l i t ies 0.0 280 422 318 
Deferred Tax L iabi l i t ies (Net) 13 43 70 43 
Total  Non-Current Liabi l i t ies 8,661 8,564 12,576 5,285 
Current Liabi l i t ies 0 0 0 0 
Financial  L iabi l i t ies 0 0 0 0 
Borrowings 448 670 937 648 
Lease Liabi l i t ies 411 365 215 0.0
Trade Payables 0 0 0 0
Total  Outstanding Dues Of Micro Enterprises And Small  Enterprises 20 3 0 0.0
Total  Outstanding Dues Of Creditors Other Than Micro Enterprises 
And Small  Enterprises 1,919 1,452 1,536 1,683 

Other Financial  L iabi l i t ies 936 1,428 2,654 2,557 
Other Current L iabi l i t ies 785 626 305 337 
Provisions 173 104 91 63 
Income Tax L iabi l i t ies (Net) 5 4 22 12 
Total  Current Liabi l i t ies 4,698 4,653 5,758 5,300 
Total  Equity And Liabi l i t ies 22,195 20,356 22,532 16,015 
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Balance Sheet - Assets ( in Rs.  Mn.) Mar-22 Mar-21 Mar-20 Mar-19
Non-Current Assets
Property,  Plant And Equipment 9,315 8,531 9,271 8,026 
Capital  Work in Progress 217 300 461 1,440 
Rights-of-use Assets 4,045 4,114 5,776 0 
Goodwil l 1,813 963 1,093 1,093 
Other Intangible Assets 298 215 320 96 
Intangible Assets Under Development 30 206 268 469 
Financial  Assets 0 0 0 0 
Investments 58 57 74 68 
Loans Receivable 0 451 516 476 
Other Financial  Assets 546 168 222 196 
Deferred Tax Assets (Net) 60 343 261 311 
Income Tax Assets (Net) 459 426 818 307 
Other Non-Current Assets 331 232 414 742 
Total  Non-Current Assets 17,172 16,007 19,494 13,222 
Current Assets 0 0 0 0 
Inventories 300 211 233 285 
Financial  Assets 0 0 0 0 
Trade Receivables 2,175 1,866 1,857 1,646 
Cash And Cash Equivalents 1,975 300 318 280 
Bank Balances Other Than Cash And Cash Equivalents 0 109 3 44 
Loans 16 93 54 40 
Other Financial  Assets 341 1,546 275 211 
Other Current Assets 217 225 300 288 
Total  Current Assets 5,024 4,350 3,038 2,793 
Total  Assets 22,195 20,356 22,532 16,015 

http://www.hcgel.com/


www.hcgel .com

Historical Cash Flow Statement

21

Cash Flow Statement ( in Rs.  Mn) Mar-22 Mar-21 Mar-20 Mar-19

Net Profit  Before Tax 878 -2,287 -1,193 -334 

Adjustments For:  Non - Cash Items /  Other Investment Or Financial  Items 1,666 3,619 2,988 2,463 

Operating Profit  Before Working Capital  Changes 2,543 1,333 1,795 2,130 

Changes In Working Capital -105 -507 -226 -774 

Cash Generated From Operations 2,438 826 1,569 1,355 

Direct Taxes Paid (Net Of Refund) -237 380 -267 370 

Net Cash From Operating Activit ies 2,201 1,205 1,301 985 

Net Cash From Investing Activit ies 1,246 -1,711 -1,014 -2,382 

Net Cash From Financing Activit ies -1,549 1,123 -584 835 

Net Increase/Decrease In Cash And Cash Equivalents 1,898 617 -297 -562 

Add: Cash & Cash Equivalents At The Beginning Of The Period 29 -588 -291 271 

Cash & Cash Equivalents At The End Of The Period 1,927 29 -588 -291 
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THANK YOU

For updates and specific queries, please visit 
www.hcgoncology.com

or feel free to contact investors@hcgoncology.com

Company: HealthCare Global Enterprises Limited

CIN:  L15200KA1998PLC023489

Mr. Sagar Shroff / Mr. Deven Dhruva
sagar.shroff@sgapl.net / deven.dhruva@sgapl.net

Tel: +91 98205 19303 / +91 98333 73300

Investor Relation Advisors: Strategic Growth Advisors

CIN: U74140MH2010PTC204285
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