August 10, 2023

The Manager - Listing

National Stock Exchange of India Limited,
Compliance Department,

Exchange Plaza, Bandra Kurla Complex,

H.G

adding life to years

The Manager — Listing
BSE Limited,

Compliance Department,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai - 400001,
Maharashtra, India

Bandra (East), Mumbai - 400051,
Maharashtra, India

Dear Sir/Madam,

Subject . Unaudited Financial Results of HealthCare Global Enterprises Limited (“the
Company”)
Stock Code BSE — 539787, NSE — HCG

Regulation 33 read with Schedule 111 of SEBI (Listing Obligations and Disclosure
Requirements) Requlations, 2015 (“SEBI LODR Regulations”)

Reference

Further to our intimation dated July 27, 2023, we wish to inform you that, the Board of Directors of
the Company (“Board”), at their meeting held on this day, August 10, 2023, inter alia, has considered
and approved the following agenda:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the quarter
ended June 30, 2023, together with the Limited Review Report thereon;

2. Issue and allotment of 56,550 (Fifty-Six Thousand Five Hundred Fifty) equity shares of the
Company of INR 10 each, upon exercise of Employee Stock Options in accordance with the
existing Employee Stock Option Schemes of the Company.

Pursuant to Regulation 33 read with Schedule 11l of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the Unaudited Standalone and Consolidated
Financial Results of the Company for the quarter ended June 30, 2023, together with the Limited
Review Report thereon, as approved by the Board. The financial results are also being made available
on the Company's website at www.hcgoncology.com.

The Meeting of the Board of Directors commenced at 10.30 a.m. and concluded at 3.40 p.m.

HealthCare Global Enterprises Limited
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H.G

adding life to years

Kindly take the intimation on record and acknowledge receipt of the same.
Thanking you,

For HealthCare Global Enterprises Limited

S U N U Digitally signed by
SUNU MANUEL ABEY
MANUEL Date: 2023.08.10
ABEY 15:43:15 +05'30'
Sunu Manuel

Company Secretary & Compliance Officer

Encl: As above
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BSR&Co.LLP

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor,
No. 13/2, off Intermediate Ring Road,
Bengaluru 560 071 India

Tel: +91 80 4682 3000

Fax: +91 80 4682 3999

Limited Review Report on unaudited standalone financial results of HealthCare
Global Enterprises Limited for the quarter ended 30 June 2023 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of HealthCare Global Enterprises Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of
HealthCare Global Enterprises Limited (hereinafter referred to as “the Company”) for the quarter
ended 30 June 2023 (“the Statement”).

2 This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit, Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

-

Registered Office:

B S R & Co. {(a partnership firm with Registralion No. BA61223) convertedinto BSR & Co LLP (a 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Limited Liability Partnership with LLP Regislration No AAB-8181) with effecl from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
HealthCare Global Enterprises Limited

5 Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

ForBSR&Co.LLP
Chartered Accountants
Firm's Registration No.:101248W/W-100022

-

Vikash Gupta

Partner

Bangalore Membership No.: 064597
10 August 2023 UDIN:23064597BGYQQM4490
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HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489

Regd Office: HCG Tower, No. 8, P Kalinga Rac Road, Sampangi Rama Nagar, Bengaluru 560 027, Kamataka, India
Corp. Office: Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 560 027, Kamnataka, India

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

(Rs. in Lakhs except share data)
SL No. Particulars Quarter Preceding quarter Corresponding Previous year |
ended ended quarter ended ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Unaudited {Refer note 2) Unaupdited Audited
I Income
ta) Revenue from operations 27.152 25,819 24,267 100,557
(b) Income from government grant T 48 50 202
{¢) Other income 183 356 187 880
Total income 27,406 26,223 24,504 101,639
2 Expenses
(@) Purchases of medical and non-medical items 6,783 6,121 5,749 24,020
(b) Changes in inventories (237 219 217) {392)
{c) Employee benefits expense 4,878 4,406 4,444 17,503
(d} Finarce costs 969 957 972 4,149
(e) Depreciation and amortisation expense 2,164 2306 2170 8897
{f) Medical consultancy charges 5,152 4,939 4,654 19421
() Other expenses 5,893 6,184 5,091 21,979
Total expenses 25,602 25,132 22,863 95,577
3 |Profit before exceptional item and tax (1-2} 1,804 1,091 1,641 6,062
4 |Exceptional item, net (lass) {refer note 3) - (300) - (300)
5 |Profit before tax (3+4) 1,804 791 1,641 5,762
6 |Tax expense
- Current tax 543 90 543 700
- Deferred tax (refer note 4) 1108) 283 13 1,043
Total fax expense 435 373 556 1,743
7 |Profit for the period / year (5-6) 1,369 418 1,085 4,019
8  |Other comprehensive income / (loss)
Items that will not be reclassified subsequently to profit or loss
- Remeasurements of the defined benefit plans - (25) - (25)
~ Income tax effect on (i) above - 9 - 9
Other comprehensive (loss) for the period / year, net of tax - (16) - (16)
9 |Total comprehensive income for the period / year (7+8) 1,369 402 1,085 4,003
10 |Paid-up equity share capital (Face value of Rs. 10 cach) 13916 13,912 13,902 13,912
11  |Reserves, i.e., '‘Other equity' 100,601
12 |Earnings per cquity share (face value of Rs. 10 each) Not annualised Not annualised Not annualised Annualised
(a) Basic 0.98 0.30 0.78 2.89
{b) Difuted 0.98 0.30 0.78 288
See accompanying notes (o the Standalone Financial Results
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HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023439
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road, Sampangi Rama Nagar, Bengaluru 560 027, Karnataka, India
Corp. Office; Tower Block, Unity Building Complex, No. 3, Mission Road, Bengaluru 56¢ 027, Kamnataka, [ndia
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

Notes:

(Y

The statement of unaudited standalone financial results (‘the Statement’} of HealthCare Global Emerprises Limited (‘the Company'} for the quarter ended 30 June 2023 has been reviewed by
the Audit Commitice and approved by the Board of Directors at thetr meeting held on 10 August 2023. I'he Statement has been prepared in accordance with Indian Accounting Standards,
{Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act , 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015,
as amended and in terms of Regulation 33 of the SEBI ( Listing Obligation and Disclousre requiremets) Regulitions, 2015

The § has been sub d to limited review by the statutory auditors of the Company. The review report of the auditors is unqualified

)

The figures for preceding quarter ended 31 March 2023 are the balancing figures between audited figures in respect of the full previous financial year and the published unaudited year to
date figures upto the end of the thud quarter of the previous financial year, which were subject to bnted review by the statutory auditors of the Company.

Exceptional items:

a} During, the quarter and year ended 31 March 2023, the Cempany performed impairment assessment for all its investiments. With respect to one of the subsidiary. HCG EKO Oncology
LLP, given the continued losses incurred and weaker forecasts, the recoserable amount of its investments in HCG EKO Oncology LLP (considering the future cashflows) was estimated to be
tower than its carrying vatue. The Company had made an addstional provision of Rs 300 lakhs against its mvestment,

The Company has total investment of Rs 6,667 lakhs and the total provision for impairment aganst the aforementioned investment amounts to Rs 3,120 Lakhs as at 31 March 2023
respectively.

b) During the quarter and year ended 3 1 March 2023, the Company booked tmpairment of Rs 373 50 Lakhs with respect to further investment in Niruja Product Development and Research
Private Lumited and HealthCare Global Senthil Multi-Specialty Hospital Private Limited. Further, the Company reversed the prowision for doubtiul loans aggregating Rs 373 50 Lakhs with
respect (o loans given 1o Niruja Product Development and Research Private Limited and HealthCare Global Senthil Multi-Specialty Hospital Private Limited in the earlier years as these were
repaid by the respective entities.

In the previous period ended 30 September 2022, the Company had planned to exercise the option permitted under section 115SBAA of the Income-tax Act, 1961 as miroduced by the
Taxation Laws (Amendment) Ordinance, 2019 with effect fiom the financial year 2023- 24 ie. a lower tax rate. Accordingly. the Company had recognized deferred tax based on the tax rates|
applicable for the year when these deferred taxes arc expected to be realized/ setiled. The impact of this change was recognized in the Standalone Statement of Profit and Loss over the
financial year 2022-23 based on the effective tax rate. The proportonate impact of this change are as below:

Rs. in lakhs
Particulars Preceding quarter Corresponding Previous year ended
ended quarter ended 31 March 2023
31 March 2023 30 June 2022
Deferred tax expense was lower by and profit after taxes was higher by 90 - 404

The tax expense of the Company for the current quarter ended 30 June 2023, i ¢. both the current tax and the deferred tax are recognized at lower tax rate

During the quarter ended 30 June 2025, 500,000 equity share options at an exercise price of Rs. 200 per share (vear ended 31 March 2023 3 (0,000 ¢quity share options at an excercise price
of Rs. 130 per share) having a face value of Rs 10 each have been granted to the eligible employees under the Employee Stock Option Scheme (ESOP Scheme}. Further, during the quarter
ended 30 June 2023, 41,250 equity shares (year ended 31 March 2023: 104,070 equity shares} are allotted pursuant to exercise of equity share options.

The Company has entered into a Share Purchase Agreement on b July 2023 (*SPA’), with Nagpur Cancer Hospital & R h Institute Private Limited {*"NCHRI™) and its shareholders, for
the acquisiticn of entire cquity share capital m NCHRI. The completion of the acquisition is subject to the fulfilment of the conditions precedent as provided in the SPA. Further, the
Company has entered into a Partnership Transfer Agreement on 18 July 2023 for the acquisiton of entire non-controlfing interest in its subssdiary HCG NCHRI LLP by etself and NCHRI

During the year ended 31 March 2023, the Company has entered into a Business Transfer Agreement (BTA) with Radiant Hospital Services Private Limued for the acquisition of us
radianon therapy centre, along with its assets located at Sambalpur, Odisha on a slump sale basis for a total cash consideration of Rs. 1,600 lakhs, of which partial consideration of Rs. 200
lakhs were pad as advance. As the proposed transfer of husiness is subject to satisfaction of certain conditions precedent to the closing date as per the terms of BTA which are still under,
progress and accordingly, contral 1s not obtained as at 30 June 2023, the effect for acquisition of this business is not given in these results. Further, Maragement in the interim period has
entered into Operation and Mainienance agreement with the Radiant Hospital effective | February 2023

The Company has a single operating segment of 'sething up and managing hospitals and medical diagnostic services’

r. S,
Bengaluru, 10 August 2023 Executive Chairm.
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SR&Co. LLP

Chartered Accountants

Embassy Golf Links Business Park,
Pebble Beach, B Block, 3rd Floor,

No.

13/2, off Intermediate Ring Road,

Bengaluru 560 071 India

Tel:

+91 80 4682 3000

Fax: +91 80 4682 3999

Limited Review Report on unaudited consolidated financial results of HealthCare
Global Enterprises Limited for the quarter ended 30 June 2023 pursuant to
Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors of HealthCare Global Enterprises Limited

1.

Yy

We have reviewed the accompanying Statement of unaudited consolidated financial results of
HealthCare Global Enterprises Limited (hereinafter referred to as “the Parent”), and its subsidiaries
(the Parent and its subsidiaries together referred to as “the Group”) and its share of the net profit after
tax and total comprehensive income of its joint venture for the quarter ended 30 June 2023 (“the
Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

This Statement, which is the responsibility of the Parent's management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to the extentapplicable.

The Statement includes the results of the entities mentioned in Annexure | of the limited review report.

Attention is drawn to the fact that the figures for the three months ended 31 March 2023 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the review reports of the other auditors referred to in paragraph 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Registered Office

B SR & Co (a partnership firm with Registration No. BA61223) converted nto BS R & Co. LLP (a 14th Floor, Cenlral B Wing and Norlh C Wing, Nesco IT Park 4, Nesco

Limited

Liability Partnership with LLP Regislralion No AAB-8181) with effect from October 14, 2013 Cenler, Western Express Highway, Goregaon (East), Mumbai - 400063
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BSR&Co. LLP

Limited Review Report (Continued)
HealthCare Global Enterprises Limited

7. We did not review the interim financial information/ financial results of 9 Subsidiaries and 5 step down
subsidiaries included in the Statement, whose interim financial information/ financial results reflect
total revenues (before consolidation adjustments) of Rs. 6,866 Lakhs, total net loss after tax (before
consolidation adjustments) of Rs. 928 Lakhs and total comprehensive loss (before consolidation
adjustments) of Rs. 1,080 Lakhs, for the quarter ended 30 June 2023, as considered in the Statement.
The Statement also include the Group’s share of net profit after tax of Rs. 35 Lakhs and total
comprehensive income of Rs. 35 Lakhs, for the quarter ended 30 June 2023 as considered in the
Statement, in respect of a joint venture, whose interim financial information/ financial results have not
been reviewed by us. These interim financial information/ financial results have been reviewed by
other auditors whose reports have been furnished to us by the Parent's management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these subsidiaries and a joint venture, is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter.

ForBSR & Co.LLP
Chartered Accountants
Firm’'s Registration No.:101248W/W-100022

i

Vikash Gupta

Partner

Bangalore Membership No.: 064597
10 August 2023 UDIN:23064597BGYQQK1869
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BSR&Co. LLP

Limited Review Report (Continued)

HealthCare Global Enterprises Limited

Annexure |
List of entities included in unaudited consolidated financial results.
Sr. No Name of component Relationship Country of
incorporation
1 BACC Healthcare Private Limited Subsidiary India
2 HCG Medi-Surge Hospitals Private | Subsidiary India
Limited
3 HCG Oncology LLP Subsidiary India
4 HCG Oncology Hospitals LLP (formerly | Subsidiary India
known as Apex HCG Oncology
Hospitals LLP)
5 HCG Manavata Oncology LLP Subsidiary India
6 Malnad Hospital & Institute of Oncology | Subsidiary India
Private Limited
7 HealthCare Diwan Chand Imaging LLP | Subsidiary India
8 HCG NCHRI Oncology LLP Subsidiary India
9 HCG EKO Oncology LLP Subsidiary India
10 HCG Sun Hospitals LLP Subsidiary India
11 Niruja  Product Development & | Subsidiary India
Healthcare Research Private Limited
12 HealthCare Global Senthil Multi | Subsidiary India
Specialty Private Limited
13 Suchirayu Health Care Solutions | Subsidiary India
Limited
14 HCG (Mauritius) Pvt. Ltd. Subsidiary Mauritius
15 HealthCare Global (Africa) Private | Step-down subsidiary Mauritius
Limited
16 Healthcare Global (Uganda) Private Step-down subsidiary Uganda
Limited
Q\‘y‘ Page 3 of 4



BSR&Co.LLP

Limited Review Report (Continued)

HealthCare Global Enterprises Limited

Sr. No Name of component Relationship Country of
incorporation
17 Healthcare Global (Tanzania) Private Step-down subsidiary | Tanzania
Limited
18 Healthcare Global (Kenya) Private | Step-down subsidiary Kenya
Limited
19 Cancer Care Kenya Limited Step-down subsidiary Kenya
20 Advanced Molecular Imaging Limited Joint Venture Kenya
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HealthCare Global Enterprises Limited
CIN : LIS200KA1998PLC023489

Regd. Office; HCG Tower, No. §, P Kalinga Rao Road. Sampangi Rama Nagar, Bengaluru 560 027. Karnataka, India
Corp. Office: Tower Block, Unity Buitding Conplex, No. 3, Mission Road, Bengaluru 560 027, Kamataka. India

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

(Rs. in Lakhs except share data)

See accompanying notes to the Conselidated Financial Results

I'SL. No. Particulars Quarter Preceding quarter Corresponding Previous year
ended ended quarter ended ended
30 June 2023 31 March 2023 30 June 2022 31 March 2023
Unaudited {Refer note 2} Unaudited Audited
1 |Income
{a) Revenue from operations 45,971 44,098 40,751 169,141
{b} Income from government grant 97 73 74 303
{¢) Other income 242 465 251 1,318
Total income 46,310 44,636 41,096 170,762
2 |Expenses
ia) Purchases of medical and non-medical items 12,604 11,587 10,186 43,238
{b} Changes in inventories (213) 3 (406} (831)
{¢) Employee benefits expense 7.690 6,886 6,871 27,512
(d) Finance costs 2,558 2,563 2,498 10.350
|e) Depreciation and amortisation expense 4101 4,220 31,967 16.347
() Medical consultancy charges 9.738 9,129 8,667 35611
(2} Other expenses 9418 2884 8,271 34,046
Total expenses 45,293 43,322 40,054 166,273
3 |Profit before share of profit / (foss) of joint venture, exceptional item and tax (1-2) 1,017 1,314 1,042 4,489
4 |Share of profit. {loss) of joint venture 33 m - i2)
5 | Profit before exceptional item and tax (3+4) 1,052 1,313 1,042 4,487
6 |Exceptional item - 2 i B
7 {Profit before tax (5+6) 1.052 1,313 1,042 4,487
8 |Tax expense
- Current tax G5 269 750 1,538
- Deferred tax (refer note 3) (264) 479 44 1,187
Total tax expense 637 748 7H 2,725
9 |Profit for the period / year (7-8) 365 563 248 1,762
10 {Other comprchensive income / {loss)
(i} Items that will not be reclassified subsequently to profit or less
« Remeasurements of the defined benefit plans - {52} c (52)
= [ncome tax effect on (i) above - 10 - 10
{ii) Irems that will be reclassitied to profit or loss
- Exchange differences on translation of financial statements of foreign operations (132) (199) 91 190)
Other comprehensive income / (loss) for the period / year, net of tax {152) {241} 91 {132)
11 | Total comprehensive income for the period / year (9+10) 213 324 339 1,630
Profit / (loss) for the period /year attributable to:
Owmners of the Company 761 837 605 2,954
Non-controdling interests (390} (272) {357 (L,172)
Other comprehensive income / {loss) for the peried / vear attributable to
Owners of the Company (140} 216) 75 (147}
Non-controlling interests (12 125) la 15
Total comprehensive income / (loss) fer the period / year attributable to
Qwners of the Company 621 621 680 2,787
Non-controlling interests (408) (297) (341 {1157
12 |Paid-up equity share capital (Face value of Rs. 10 each) 139i¢e 13.912 13.902 13.212
13 |Reserves, i.e., 'Other equity’ 72,141
14 |Earnings per equity share (face value of Rs. 10 each) Not annualised Not annuahised Not annualised Annualised
{a)Basic 0.55 0.60 0.44 211
{b) Diluted 0.54 0.60 043 A 1




HealthCare Global Enterprises Limited
CIN : L15200KA1998PLC023489
Regd. Office: HCG Tower, No. 8, P Kalinga Rao Road. Sampangi Rama Nagar, Bengaluru 561 027. Karnataka, India
Corp Office: Tower Block. Unity Building Complex. No. 3, Mission Road. Bengaluru 569 927, Karnataka, India
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 2023

Notes;

The statement of unaudited consolidated financial results (‘the Statement') of HealthCare Global Enterprises Limited (the Company'), its subsidiartes (callectively referred 10 as the Group'} and its joint
venture, for the quarter ¢nded 30 June 2023 has been reviewed by the Audit Comminiee and approved by the Board of Directors at their meeting held on 10 August 2023 The Statement has been
prepared in accordance with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affars pursuant to Section 133 of the Companies Act , 2013 read with Rule 3 of the
Companies {Indian Accounting Standard) Rules 2015, as amended and in tetms of Regulation 33 of the SEBI ( Listing Obligation and Disclosure requirements) Regulations, 2015,

The Statemrent has been subjected to limited review by the statutory auditors of the Company. The review report of the auditors s unqualified.

The figures for preceding quarter ended 31 March 2023 are the balancing figures between audited fipures in respect of the full previous financial year and the published unaudited year to date figures
upto the end of the third quarter of the previous financial year, which were subject to limited review by the statutory auditors of the Company.

In the previous period ended 30 September 2022, the Company had planned to exercise the option permitted under section 1 13BAA of the Income-tax Act . 1961 as introduced by the Taxation Laws
{Amendment} Ordinance, 2019 with effect from the financial year 2023- 24 i.c. a lower tax rate. Accordingly, the Company had recognized deferred tax based on the eax rates applicable for the year
when these deferred taxes are expected to be realized/ settled. The impact of this change was recognized in the Consolidated Statement of Profit and Loss over the financial vear 2022-23 based on the
effective tax rate. The proportienate impact of this change are as below:

Rs. in Iakhs
Particulars Preceding guarter Corresponding Previous year ended
ended quarter ended 31 March 2023
31 March 2023 30 June 2022
Deferred tax expense was lower by and profit after taxes was higher by 90 - 404

The tax expense of the Company for the current quarter ended 30 June 2023, i.e. both the current tax and the deferred tax are recagmized at lower tax rate.

Daring the quarter ended 30 June 2023, 500,000 equity share options at an exercise price of Rs. 200 per share (year ended 31 March 2023: 310000 equity share options at an exercise price of Rs. 130
per share) having a face value of Rs. 10 gach have been granted to the eligible employees of the Group under the Employee Stock Option Scheme (ESOP Scheme). Further, during the guarter ended 30
June 2023, 41,250 equity shares (year ended 31 March 2023 104,070 equity shares) are allotted pursuant te exercise of cquity share options

The Company has entered into a Share Purchase Agreement on 6 July 2023 (*SPA’), with Nagpur Cancer Hospital & Research Instinste Private Limited (“NCHRI"} and its shareholders, for the
acquisition of entire equity share capital in NCHRI. The completion of the acquisition is subject to the fulfilment of the conditions precedent as provided in the SPA. Further, the Company has entered
into a Partmership Transfer Agreement on 18 July 2023 for the acquisition of entire non-contrelling interest in its subsidiary HCG NCHRI LLP by itself and NCHRI.

BPuring the year ended 31 March 2023, the Company has entered into a Business Transfer Agreement (BTA) with Radiant Hospital Services Private Limited for the acyuisition of its radiarion therapy
centre, along with its assets located at Sambalpur, Odisha on a slumnp sale basis for a total cash consideration of Rs. 1,600 lakhs, of which pactial consideration of Rs. 200 laklis were paid as advance. As
the proposed transfer of business is subject to sansfaction of certain conditions precedent to the closing date as per the terms of BTA which are still under progress and accordingly, control 1s not
obtained as at 30 June 2023, the effect for acquisition of this business 1s not given in these results Further, Management in the interim period has entered into Qperation and Maintenance agreement
with the Radiant Hospital effective 1 February 2023,

The Group has a single operating sepment of 'setting up and managing hospitals and medical diagnostic services'.

For and on behalf of the Board of Directors

Dr. B. S. Ajaik r
Bengalurn, 10 August 2023 Executive Chairman
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